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ChILPKAHME:

OtueT 3a GHHAHCOBOTO ChCTOSAHHE

OtueT 3a mevyanbarta wiu 3arybara u Jpyrus BceoOXBaTeH JOXO0.
OtuerT 3a apuYHUTE MOTOIH (IPSK METON)

IMosicHATETHY TPUIIOXKEHHSI KbM (PMHAHCOBHS OTYET
HombiaauTenna nadopManys
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AIT I'lpucrannmna nacgpacTpykrypa
OTUET 3A ®ITHAHCOBOTO CBhCTOAHME xbMm 30.06.2025 roanna

Tpuaoxenue 30.06.2025 r. 31.12.2024 r.
AKTUB BGIN'000 BGN'000

Hertexymmm axrusu

ABATOTPafiHE MATEPHAAHY AKTHBU 1.1. 1492784 1 544 565
AmBAroTpaiinn HeMaTepUAAHH aKTHBU 1.2. 2252 2479
Llpeanaarenn pasxoAn 13, 7628 7628
AKTHBH ITO OTCPOYEHH AAHBIH 1.10 740 740
OO0110 HETEKYIIM AKTHBH 1503 404 1555 412

TeKyum aKTHBH

Marepuasuu sanacu 1.4. 8 870 8 863
Tbproecku 1 APyTH B3eMaHHA 1.5. 14 846 7715
Aamsi 32 BbCTAHOBABAHE 1.6. 2755 1433
TTapu 1 IapUYHHE eKBUBAAEHTH 1.7. 28 660 53 310
TIpeanaatenn pasxoan 1.3. 2 404 4525
Ob61mo Texyiun akTHBH 57 535 75 846
CyMma Ha akTuBa 1560 939 1631258

COBCTBEH KATIMTAA 1 TTACHB

CobBcTBeH KAHTAA

Kanunraa, HeH3HCKBAlll perucTpanua 1.8. 1661 547 1629 700
Pesepr or mocaeapariia orenka 2443 2443
DOUHAHCOB PE3yATAT (145 332) (132 545)
Harpymauu negasbu/3aryon (132 781) (112 843)
Iewanba/3aryba 3a roAuHaTA (12 551) (19 702)
O6110 cobGcTBEH KAIMTAA 1518 658 1499 598




"%)JIII wIIpucTannmua HHPpacTpyKTypa® Mexannen ¢punanco oryer KbMm 30.06.2025 r.
PaCTPYKTYPp

ATl TIpucrapninaa nH@pacTpyKTYypa

OTUYET 3A ®PHTHAHCOBOTO CBbCTOAHHE xbM
30.06.2025 r. — mpoapAKeHNE

IIpraoxenne 30.06.2025 r. 31.12.2024 r.

BGN'000 BGN'000
Herexymu ¢puaascoBy macupu 1.9. 19 628 23728
CyMu 110 OnepaTHBHH IPOTPaMH 1.11. 2629 25573
IlencHOHHE 1 APYTH 3aABAMXKEHHS KbM MTEPCOHAAL 225 487
O061m0 HeTeKyIH MacUBH 22482 49 788
Texyum nacusn
Tekyiy pHHAHCOBH ITACHBH 1.10. 7 002 7 002
TexyIe TBProBCKH M APYIH 33 AbAKEHHA 1.12. 8747 6039
ANaHDYHHT 3aABAKEHHSA 1.13. 151 108
3aAbANKEHHA KbM TIEPCOHAAA 1.14. 3458 3555
CymMH 110 OIIePATHBHH ITPOTPaMH 111 441 65 168
O61mo Texymy nacHBH 19 799 81872
Cyma na cobcTBeH KanuTas ¥ NacHBA 1560 939 1631258

N

HPCACTaBA}IBau& JIn4HKM gaHHM cbraacHo 33/14,

HBaiiao Usanos

CohcraBuTeA:
Muxana Aampon 7
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AII Ilpucranumua aagpacTpykrypa

OTUET 3A [IEUAABATA NAH 3ATYBATA xbMm

30.06.2025 r. 30.06.2025r.  30.06.2024 r.

TIpuaoxenue BGN'000 BGN'000
ITpuxoan
HerHn npuxoaH ot nposaxou 234 28 590 29 391
IIpuxoan or ycayru 17 001 17 678
ITpuxoAH OT IPHUCTAHHUIIHY JCAYTH 8 090 10 269
IIpuxoAu OT CHITBTCTBAIIIN AEHHOCTH 770 736
IIpuxoan no map. 74 or SMIIBBITPb 1990 679
Ipuxoan or puHAHCHpaHUA 75 -
Apyrn TIPUXOAH 064 29
DrHAHCOBH HPHXOAH 2099 3 236
OG0 npuxoaun 30 689 32627
Pa3zxoan
PazxoAr 1o HKOHOMHYECKH €AEMEHTH (41744) (38 409)
PasxoaM 3a CypOBHHH, MATEPHAAH 1 KOHCYMATHBH 2.2.1. (923) (733)
B T.u. [Ipucrannines onepaTop 2.2.1. (226) (180)
B 1.u. CersrerBaiy AeHOCTH 2.2.1. (106) (82)
PasxoAH 3a BBHIIHHE JCAYTH 222 (9 852) (10 593)
B T.u. Tlpucrannries oneparop 2.2.2. (4 553) (5789)
B 1.u. Cerrsrersamu Aefinoctu 222, (103) (90)
Pasxoau 3a amopTH3anHAH 223 (19 307) (17 340)
B 1.u. Ilpucranninen oneparop 2.2.3. (529 (308)
B 1.u4. ChirpTeTBamy AeHHOCTH 2.2.3. (337) (339)
PasxoAH 32 3aTIAATH M OCHIYPOBKH HA IIEPCOHAAR 224 (10 711) (9 006)
B 1.u. Ilpucranumen oneparop 224, (1 380) (1128)
B 1.u. Cerprersamu AeiHOCTH 2.2.4. (285) (255)
B T1.u. KATOUOB PHKOBOAEH MTEPCOHAA 2.2.4. (299 (259)
Apyra pasxoan 2.2.5. (951) (737)
B 1.u. Ilpucranumen onepaTop 2.2.5. (126) (97)
B 1.u. CeprpTeTBamy AcHHOCTH 2.2.5. (176) (196)
DUHAHCOBH PA3IX0AH 2.2.6. (1496) (902)
OGIHO pa3sxoAH (e3 pasXxoAW 32 AAHBIH (43 240) (39 311)
ITeuas6a/3ary6a npean pa3sxoAu 3a AAHBUM (12 551) (6 684)
ITevasba/34ry6a oT MPOABAXKABAIIH ACHHOCTH (12 551) (6 684)
ITeuas6a/3aryba o (12 551) (6 684)

L W
HpeACTaBA}IBaH.(\
Hsaiiso Banos
\

CobcraBmrea:
Muxauna A.HAOH(}B’ /
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AIl I'lpucrannmnsa nudpacrpykrypa

OTYET 3A ITAPMTUYHUTE ITOTOLIH xem 30.06.2025 r. 30.06.2025 r. 30.06.2024 r.
BGIN'000 BGN'000
IHaprunn noTonH o1 ONEPATHBHA ACHHOCT
IMocTbnAEHNs OT KOHTPATCHTH 24 669 23 758
TTAamanma Ha KOHTPareHTH (90 226) (55 553)
ITAamasus CBBP3aHH C IIEPCOHAA H COITHAAHO OCHTYpsBAHE (7 883) (6 652)
IlaraTenn AuxBH U TakCH 53 13
Kypcosn pasanku (26) (379)
Apyr# mapHyHM IOTOLH OT OIIEPATHBHA AGHHOCT 4653 7159
HeTHn NapHYHU IOTOLH OT ONIEPATHEHA ACHHOCT (68 760) (31 654)
ITapuuHn noTonM OT HHBECTHIIHOHHA ACHHOCT
ITokymiu Ha ABATOTPAIHYE AKTHBH 47 632 13 158
Hero napuuHu CpeACTBA H3OA3BAHM B HHBECTHIIMOHHATA ACHHOCT 47 632 13 158
ITapuusn norouu ot hunanCcoBa AcliHOCT
T1Aamanus 110 TOAYIEHH 3a€MH (3 217) (3 268)
Apyru mapuYHH HOTOLH OT (DHHAHCOBA ACHHOCT (305) (395)
HeTo napuuHu CPEACTBA H3MOA3BAHH BLB (DMHAHCOBATA ACHHOCT (3 522) (3 663)
HerHo wu3MeHeHHe Ha HOApUYHHTE CPEACTBA H MAPDHYHHTE
€KBHBAACHTH (24 650) (22 159)
ITapuunu cpeAcTBa M MAPHYHM eKBuBaseHTH HA 01 anyapu 53 310 49 120
IMapuunu CPeACTBa M HAPUYHH €KBHBAACHTH Ha 30 1onm 28 660 26 961

(

HpeACTaBAﬂBal.ll:\

Hpsaiiro Banos

ChCcTaBHTEA:
Muxana AHAOHOB /
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IosicHUTETHH TTPHITOKEHUS] KbM MexkAUHHUS PUHAHCOB oTYeT Ha [IbpKABHO
peanpustue ,,Jdpucrannmua HappacTpykTypa® 3a mbpBo noayroaue na 2025
ro.

. OBLIA HHOOPMALIUA

IopkaBio npeanpustre "TlpucraHMinHa HHOpacTpykTypa" e oOpasyBaHO CbC 3aKOHa 3a MOPCKUTE
NpOCTPAHCTBA, BHTPEINHATE BOAHHM MBTHILA H NpYcTaHUIaTa Ha Perrybnnka bearapus (3MIIBBIIIIBP) (/IB,
6p. 104 or 2005 r., B cuna ot 27.12.2005 1.), KaTo IOPUAHYECKO JIHLE [0 CMHUCHIA HAa 4. 62, ain. 3 oT

TwproBekns 3aKoH.
TIPEAMET HA JEHHOCT:

TIpenmeTsT Ha AeiiHocT Ha J[bpiKaBHOTO Tipeanpustue ,,JIpucranuita HHGPACTpyKTYpa” € AedHHUpaH B
1. 115m, an. 1 ot 3MIIBBIIIIPE, kakTo cneara:

1. WsrpaknaHe Ha NpPHCTaHWIA M TIPHUCTAHHMIMHHA TEPMMHAIH — ABbpXKaBHAa COOCTBEHOCT,
KaKTO W PEKOHCTPYKLMS, pexabwiuranus U NOMABPKAHE HAa TPHCTAHMIIHWTE TEPMMHAIM — JBp)KaBHA
cOBCTBEHOCT, OT MPHCTAHMIIATA 33 OOLIECTBEH TPAHCIIOPT, OCBEH B CJIyYaHTe, KOraTo TOBA € Bb3JIOXKEHO Ha
KOHLIECHOHEP WJIM HA €AHOIMYHO THPrOBCKO JPYKECTBO ¢ JbPKAaBHO YYacTHE B KaluTaia; Te3u ASHHOCTH
ce ChbIVIacyBaT ¢ MHHUCTHPA Ha OKOJIHATA CPeJia U BOJIMTE,

2. VnpagjieHue Ha IbpKaBHaTa COOCTBEHOCT B IPUCTAHHIIATA 33 OOIIECTBEH TPAHCTIOPT;
3. O6e3neuaBane Ha JOCTBII 0 NpHCTaHubIaTa mo wi. 93, T. 1 — 4 or 3MIIBBIIIIPE;
4. lMomabpkaHe Ha CHLUIECTBYBALIMTE M HM3rPaKJAaHe Ha HOBH IOIXOJHH KaHalH,

TIPUCTAHUILHYA aKBaTOPHH, MOPCKH M PEYHH JI€TIa 33 U3XBHPJIAHE HA JparaxHa Maca, BbIHOJIOMH, 3allUTHH
ChOPBKEHHS, MPEKM | CBOPBKEHHSs Ha o0laTa TeXHHYecKa WHQPacTPYKTypa, BKIIOUMTEIHO
HHQPACTPYKTYpa 3a IOCTHII, B IpUCTaHHIIATa 1o wi. 106a U B npucTaHMINAaTa 3a OOLIECTBEH TPAHCTIOPT —
IbpKaBHA COOCTBEHOCT; Te€3U JEHHOCTH ce ChIVIacyBaT ¢ MUHHMCTBPA HAa OKOJIHATA Cpejia U BOJWTE;

Sl OCBINECTBABAHE HAa  HABHTAIIHOHHOTO OCHIypsBaHe Ha  KopaOOIUIaBaHETO B
TEPUTOPUATTHOTO MOPE, BBTPEIIHHTE MOPCKH BOJM, KAHAJIMTE H aKBATOPHATA HA MPUCTAHHUINATA, OCBCH B
CIIy4aHTe, B KOMTO TOBA € BB3JIOKEeHO Ha MHHHCTepCTBOTO Ha OTOpaHaTa;

6. Onpenensgue, cr0HUpaHe ¥ pa3XxoABaHe HA NPUCTAHUIIHKUTE TakcH no un. 103s, an. 1 u i
109a, an. 3 ot SMIIBBIIIIPE;

7. HsrotesHe, TOAABpKaHE W CBXpAaHABAaHE Ha PETHCTBP, CHABpPKAIl JaHHH 32
NPHCTAHUIHATA MHPPACTPYKTYpa - IbpikaBHa COOCTBEHOCT;

8. IMognomarane MUHHCTBpPa HAa TPaHCHOpPTa, HHMPOPMALMOHHHMTE TEXHOJIOTHH H
ChOOHIEHHATA TIPH OCBILNECTBABAaHE HAa KOHTPOJA IO HM3NBIHEHHETO HAa KOHLECHOHHHUTE JOTOBOPH U
JOTOBOPHTE C ©IHOJMHYHUTE THPTOBCKU APYXKECTBAa 3a M3BbPUIBAHE HA TIPHCTAHMIIHM YCIYTH M Ha
neiinoctH o ui. 116a, an. 1 or 3SMIIBBIIIIPE;

9. Opranusupane HaOHPaHETO, MOANBPKAHETO B AKTYaJIHO CHCTOAHHE M MPEJOCTABAHETO HA
CrelMaIM3UpaHy JaHHHU 3a obexTuTe 1o wi. 32, an. 1, 1. 1 ot 3akoHa 3a KaJacTbpa U HMOTHHS PETHCTBD H
CB3/IaBAHETO Ha CINELMAIM3HMPAHH KApTH, PErMCTpU M HH(OPMALMOHHHM CHCTEMM NPUCTAHMLIATA TO Y.
106a or 3MIIBBIIIIPE u 3a npucTtaHumara 3a OOINECTBEH TPAHCIOPT WIM TEPMHHAIH OT TaKHWBa
TIPHCTAHHINA, KOUTO Ca JIbPXKaBHAa COOCTBEHOCT;

10. CxrouBaHe Ha JOrOBOPH ¢ NPUCTAHWIHU OHEPAaTOPH 32 M3BBPIUBAHE HA MPHCTAHUIIHH
YCIJIyTd 10 IipueMaHe u 06paboTBaHe Ha OTIAABLM - pe3yJITaT OT KopaGomiaBaresiHa IEHHOCT;

11. Hsrpakaane 1 moaabpXkaHe Ha ChOPBLKEHHATA, OOCIYKBAallld CHCTEMAra 3a KOHTPOJ Ha
JBIDKEHHETO HA KopaOHTe  3a HHGOpMaLHa ¥ Obarapckara pedHa MHGOPMalHOHHA CUCTEMA;

12. Tpenocrapsne Ha yciayru upes CBeToBHaTa MOpPCKa cHCTeMa 3a OeZICTBHA M 6€30MacHoCT;

13. IpenocraBsne Ha JaNeKOCHOOLIMTENHH YCIyrH kopab-6psr v Opar-kopab;
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14. IIpenocraBsHe Ha YCIYTH 110 yIpaBJieHHe Ha Tpaduka U HHPOPMaLMOHHO OOCITyKBaHe Ha
kopaboruiaBaHeTo U NpeIOCTaBsiHe Ha PEUHH HH(OPMAILIMOHHH YCITYTH Ha KopaOHus Tpaduk;

15. IpenocraBsaHe Ha XMAPOMETEOPOIOTHYHA HHOOPMALK;

16. OTroBOpHOCT 32 HATHYUETO, U3ITBJIHEHHETO U MOA/IBPKAHETO HA TJIGHOBETE 32 CHIYPHOCT
Ha npucranumara no wi. 106a or SMIIBBIIIIPE;

17. HspbpliBane Ha CHIIBTCTBAINN AeHHOCTH no wi. 116a ot 3SMIIBBIIIIPE B npucranuimara
3a 0OIIECTBEH TPAHCIIOPT H TEPMHUHAJIMTE OT TAKKBA NPHCTAHHUINA, KOMTO €a AbPKaBHA COOCTBEHOCT;

18. IMoamabpikane Ha CUIM M CPEACTBA 32 YYacTHE B CMACHTENHM MW HEOTJIOXKHH aBapHiHO-

BB3CTAHOBHTENHM paboTH, H3BBPIIBAaHA B aKBATOPMUTE Ha NMpHCTaHMIaTa o wi. 106a or SMIIBBIIIIPE u
Ha NPHCTAHMIIATA 3a OOIIECTBEH TPAHCIOPT — ABPXKaBHA COOCTBEHOCT B CHOTBETCTBME ¢ HalmoHanHus
TDIAH 32 3a1IUTa Ip4 GencTBU;

19. Hsrpaxpade, noaaspkaHe W aJMHHHCTPHMpaHE HAa HALMOHA/IHA CUCTEMA 3a €JICKTPOHEH
oOMeH Ha MHpOpMAaNHs B IPUCTAHNLIATA 32 0OIMECTBEH TPAHCIIOPT;
20. Iwpxasso mnpeanpustae "llpuctanuinsa MAQpacTpykTypa" He MoKe JAa M3BbpLIBA

NPUCTAHUIHN YCITyrH no 4. 116, an. 2, 1. 2 u 3 or SMIIBBIIIPB, ocseH nipu npeAcpoYHO NpeKpaTsBaHe
Ha JOTOBOP ¢ MPHUCTAHHMILIEH ONEPaTOp A0 CKIIOUBAHETO Ha HOB JOTOBOP IO NPEJBUICHHA B 3aKOHA PeJ;

21. HOupxasao mnpemmpustie "IlpHcTanMiiHa HHOpacTpykTypa" He MOXe Ja y4yacTBa B
ThPrOBCKH JAPYKECTBA, KOUTO N0 3aHATHE M3BBPLIBAT NPUCTAHHIIHK YCIyrH 110 wi. 116, an. 2;
22. Iepxaeno npeanpustue "[Ipucranumupa HadpacTpykTypa" € BBTpELIeH Omeparop B

choTBeTcTBHE ¢ pasnopendure Ha Permament (EC) 2017/352, korato mpenocTaBs HAKOS OT MOPCKO-
"non_n

TEeXHMYECKHTE NPHCTAHUIIHU YCITyTH 10 €. 1, maparpad 2, 6yksu "a", "B", "n" ¥ "X" OT ChIUKs periamMeHT
B TipucTanuiue no ui. 106a.

OPIrAHH HA YTIPABJIEHME:
e MUHHCTBPBT HA TPAHCIIOPTA U CHOOILEHHUATA,;
e VmpaBHTEleH CBBET B CHCTAB OT TPHMA WIECHOBE, BKIIOUHTEIIHO ME€HEPATHHUS JUPEKTOP, KOHTO C€
Ha3HaYaBaT OT MHHHCTBPA Ha TPAHCIIOPTa U ChOOLIEHUATA 3a CPOK OT 5 TONMHHE;
e ['eHepanHuAT AMPEKTOD.
OpranusannonHa eTpykrypa Ha JI1 ,IIpucrannimmna augpacTpykrypa”:
e T'narHO ympaBJIEHHE;
e KJioHOBE — TEpUTOPHAITHH NOAEICHHI:
o llpucranmme Bapua* ¢ palioH Ha peiicTBue oT reorpackus mapanen Ha Obarapo-
PYMBHCKATa IpaHHIIa 0 reorpadckus mapanen Ha Hoc Emune;
o Jlpucranume Byprac“c paiioH Ha aeficTBHe oT reorpadckus napanes Ha Hoc Emune 10
reorpacdckus napaien Ha Oparapo-Typckara rpaHuna;
o ,llpucrannme Pyce® ¢ paiioH Ha aeiictBue oT KuioMeTbp 374,100 no kunomersp 645 ot
OBArapckys ydacTek Ha p. JlyHas;
o Hllpucranume Jlom* ¢ paiioH Ha aeiicTBUe OT KWIOMETHp 645 no kunomersp 845,650 or
Obarapckus yuacTek Ha p. JlyHas.
e CrenmanM3upaHo nojeieHne TUPeKIHs ,,PEKOBOICTBO Ha kopaOHus Tpadguk — UepHo Mope®;
e Crenmanusupano 1ojeneHye JUPeKs ,,PhKOROICTBO Ha kopabHua Tpaduk — peka Jlynas®,
Crenpanu3upato NOAICHHE NUpeKLus ,,OnepHpaHe U eKCIUI0aTalysa Ha NPUCTAHULIHN TEPMUHANM .

JIATA HA MEXKAHHHUA ®HHAHCOB OTYET —30.06.2025 1.

TIEPHOJ HA ®HHAHCOBHA OTYET — TEKYLL NEPHOJ
T'onunara 3amouparia Ha 01.01.2025 r. u 3apbpLuBaina na 30.06.2025 r.
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TEPHO HA CPABHUTEJHATA HHOOPMALUA — MPEAXOAEH NEPHO/,
IomunaTa 3anoysama Ha 01.01.2024 r. u 3apbpuuBaiua Ha 30.06.2024 r.

BA3A 3A U3ITOTBAHE HA MEXKIUHHUA ®UHAHCOB OTYET M MNPUJIATAHU CBIIECTBEHH
CYHETOBOJAHHU MOJIMTHKHU

a ) u3sGAeHUEe 30 CbOMBEIMCIEUE

MexanHHUAT QHHAHCOB OTHUET € W3TOTBEH B CHOTBETCTBHE ¢ BCHUKH MEXIyHapOAHH CTaHAAPTH 3a
(uuancosu orueTH (MC®O), KOUTO ce ChCTOAT OT: CTAHJAPTH 3@ (PMHAHCOBH OTYETH U OT THIKYBaHUA Ha
Komurera 3a pasacHenus Ha MCOO (KPMC®O), ogobpenn ot ChBeTa no MexayHapoaHH CUETOBOAHH
crargapti (CMCC), m MexxayHapoaHUTE CUETOBOJHH CTAHAAPTH U THIKyBaHHATa HA [1OCTOSHHMSA KOMHTET
3a pasachaBane (ITKP), onoGpenu ot Komureta no MexayHaponnu cueropoanu ctanaapta (KMCC), kouto
edexTuBHO ca B cwia Ha 1 sHyapu 2024 r., u kouto ca npuetu or Komucuara Ha Espomeiickus cbios.
MC®O, npuetu ot EC, € 061I0oNprHeToT0 HAMMEHOBaHHE Ha paMKaTa ¢ 00110 NpeJHasHAuYeHUE - CYETOBOIHA
6aza, €KBMBAJEHTHA HAa paMKara, BbBedeHa ¢ JAedpuHmmATa cbriaacHo § 1, T. 8 or JlombiaHuTenHHTe
pasnopendu Ha 3akOHa 3a CYETOBOACTBOTO TI0JI HAHMEHOBAHHETO ,,MeXayHapOAHH CUETOBOIAHH CTaHAapTH
(MCC).

b6) dyuryuonanna eanyma

MexauHHEAT GHHAHCOB OTHET € CHCTABCH B OBITApCKH JIERa, KOETO € (yHKIMOHAJIHATA BaTyTa HA
[Mpeanpusituero. Beruku cymu ca npeacraBeHH B xuwisnu yiea (‘000 nB.) (BKIIOYHTENHO CpaBHHTENHATA
uHdopmanyg 3a 2024 r.), OCBEH aKO HE € IIOCOYEHO JIPYro.

8) mMepHa baza
MeXaUHHUAT (DUHAHCOB OTYET € U3rOTBEHH Ha 0a3a MCTOpHMYECKaTa CTOMHOCT, ¢ M3KIIOYEHHE HA

HHBCCTHLIHOHHHTC HMMOTH H (bP]HaHCOBl/ITe HHCTPYMCHTH, KOUTO €€ OLICHCHH Ha Gasza NpeoLCHCHa peEcCIl.

CIIpaBeUIMBA CTOMHOCT B Kpasi Ha BCEKH OTYETEH NePHOJl, KAKTO € OOACHEHO B CYETOBOAHATA MOJUTHKA IO~
noiy. Mcropuyeckarta 1ieHa OOMKHOBEHO C€ OCHOBAaBa Ha CTIPaBEIJIMBATA CTOWHOCT HA BB3HAIPAXKIECHUETO,
JIaJICHO B 3aMSAHA Ha CTOKH HJTH yCJIyTH.

CrpaseyiuBa CTOMHOCT e LieHaTa, KosTo 61 Gria noydeHa 3a npojax6a Ha aKTHB WM ILIATEHA 32
NpexBBPIIIHE Ha TacWB B oOWualiHa clenka MexIy MNasapHd YUacTHHMIM KBM Jarata Ha OLICHKAra,
HE3aBUCHMO OT TOBA JalM Ta3W LIeHA e MpsAKO HabnioAaBaHa WIN OLICHEHA Ype3 JIpyra TeXHMKa 3a OLCHKa.
Ilpu olleHKaTa Ha CHpPaBEUTMBATA CTOMHOCT HAa aKTHB WIM IACHMB, MPEANPHUITHETO  B3eMa MpeJBull
XapaKTePUCTHKWTE HA aKTHBa WIHM [acHBa, KOWTO C€ OTYMTaT OT Ta3apHUTe Y4YacTHHLM TpH
LeHooGpa3yBaHeTO HAa aKTHBA WM 11aCHBA Ha JaTaTa Ha OLiCHKAaTa.

Helicmeaujo npeonpuamue

MexauHHIAT PUHAHCOB OTYET € ChCTABEH MpH CNIa3BaHe Ha MPHHLIMIA Ha JCHCTBALIO MPEANPUSTHE.

Busaeiicteuero ot Tlangemuara Ha COVID-19 u nmocnensanure HeONaronpHATHH MKOHOMHYECKH
chOUTHA IOBENOXA JI0 HEOOXOMHMOCTTA 33 H3BBPLUBAHE HA AHAJIN3 HA PHUCKOBHTE (aKTOPH, MOTEHIUAIHHS 1
peanie ed)ekT OT TAX. B pesynrar Gelle yCTaHOBEHO, Y€ CBIUECTBYBAIIMTE NPaBWiIa M MPHETHTE MEPKH 32
HaMajisBaHe Ha PHCKOBETe H Ch3[aBaHe Ha OpraHu3alMs 3a M3BBbpIIBAHE HA JIEHHOCTTa B Cly4Yai Ha
H3BbHPEAHH OOCTOATENCTBA CE MPHWIAraT YCIEIIHO H HE €4 KOHCTATHPaHH CJIy4ad HA W3BBHPSIHH PHCKOBU
CHOMTHA WM APYTH (PaKTOPH, BB3NIPENATCTBALLH ABJITOCPOYHO JEHHOCTTA Ha MPEANPUATHETO.

P1KOBOACTBOTO, B3UMAMKH MPEIBH/ MPOrHO3HaTa oueHKa Ha edekrure Ha COVID-19 nannemusra, e
aHanu3upano HaKTOpHTe, KOWTO MO-KOHKPETHO 3acarar pesyarature Ha [Ipeanpuaruero. Cnen sanoyHanus
BocHeH KOoH(MHKT Mexxay Pycws u Vkpalina npe3 mecen despyapu 2022 r. MHOTO JBPXABH HAJIOKHXA
pasiiYHM CAHKIIMM W eKCHOPTEH KOHTPOI, BKJIIOYMTENHO AOINBJIHMTENHH OTPAHWYCHHS MO OTHOIIEHHe Ha
PYCKHS ABp)KaBEeH BT, pasiiMpeHo eMmbapro BbPXY TbPrOBHATA, BHOCA H M3HOCA; CAHKLMH CpeLly
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MHOYKECTBO JIMIA H KOMIIAHHH, BKJIFOMHTEJHO TOJNEMH PYCKM (DPMHAHCOBH MHCTHUTYLIMH, OrpaHHYeHHs Ha
KaNWTaJI0BHsA Na3ap (CEKTOPHH CaHKIMM) 33 HOBO ()MHAHCUPAaHe 32 IIOCOYEHH PYCKH KOMIaHMH; 3a0paHH 3a
HOBH MHBECTULIMH B OnpeseneHn yeryri. Onpenenenu cankuuy 0sxa HanokeHH 1 Ha Bemapyc. Tosu BoeHeH
KOHQIMKT € chOMTHE, KOETO OKa3a MamaOHO HEraTHBHO BBb3/ICHCTBHE BHPXY €BpOMNEHCKAaTa WU BBPXY
CBETOBHATA HKOHOMMKA. KOHQIUKTHT Beue MpeAW3BHKA 3HAYMTEIHO IIOKayBaHe Ha LICHHTE HAa OCHOBHU
cypoBuHH, peuecds (ocHoBHO B EBpoma), MHONAalMOHHM NPOLIECHM M IMOBCEMECTHO HaMalsiBaHe Ha
MHBECTHIMUTE B TIOBEYETO OT MKOHOMMYecKUTe cexropu. Hapen ¢ ToBa ca Hanulie 3a0aBgHE M TPYIAHOCTH
BBHE BEPUTHTE HA JOCTABKH, NPOOIEMH, CBBP3aHH CbC CHOHPAEMOCTTA HA B3€MaHHATA, KAaTO TMOCHEeBalla
peaKiys OT 3aTPyAHEHHSTa B CEKTOPHTE, KOHTO CTPajaT OT (PUHAHCOBMTE CAHKLUM, HAIOKCHH Beve Ha
Pycus. OuakBa Ce W MOBCEMECTHO ITOCKBIIBaHE Ha (PHUHAHCOBUTE pecypcH. BiMsHMETO Ha TO3H PHCKOB
(daKkTop € CBBP3aHO M C PETUCTPUPAHETO HA 3HAUUTEIHH OEKAHCKH MOTOUM HE CaMO KbM HENOCpPEeICTBEHO
CBCEAHHTE CTPaHu Ha YKpaiiHa, HO U kbM bhiarapus u ocrananara yact ot Espona.

BeEe BpB3Ka ¢ NPOABDKABALIATA PyCcKa HHBa3Kd B YKpaifHa M BHCOKA HECHTYPHOCT 32 CKOPOUIHOTO
npeKpaTaBaHe OLICHKaTa Ha MKOHOMHYECKH IOCICIMIM 3a CBETOBHATA HKOHOMHKA CTaBa I10-HETaTHBHA.
ChTpeceHuaTa OT BOWHATA Ce OTpa3sBaT BbPXY HKOHOMHUKATa Ha CTPaHHTE OT EBPOTEHCKHA CBIO3 KaKTO
OpSKO, TAKA M HENPSKO, KATO s HACOYBAT KBM IIO-HHUCBK pacTeX M MO-BHCOKa MH}mauud. bup3oTo
HAPACTBAaHE HA [IEHUTE HA €HEPruifHATE W XPAHUTEIHU CTOKM MOAXPAHBAT I106aaHHA WH(IALHOHEH HATHCK
¥ NpeIu3BHKBAT M0-0bp3 OTTOBOP Ha MapHUYHATA MOJIUTHKA OTKOJKOTO C€ NPETojiaralie no-paHo.

[To nppBOHAYAIHA OLIEHKM Ha PBKOBOACTBOTO Ha [lpenmpusrHero Te3u ChOMTHS HE ca OKasaid
OpPAKO CBILECTBEHO BIMSHHME BBPXY JMAEHHOCTTa My Ipe3 OTYETHHA IIEPHOJ, HOKONKOTO TO HiMa
B3aMMOOTHOILEHHMS C JIMI[A, TIOMaAHAH 0] CAHKLHUTe, KAKTO U HAMA aKTHBU M [IEHMHOCTH B 3aCerHaTHUTE
TPSIKO PETHOHHU.

K®M paTtata Ha M3roTBsSHE Ha HACTOSAIIMS MEXIHUHEH (UHAHCOB OTYET PHKOBOJICTBOTO € HATIPABHIIO
npeueHka Ha cnocobHoctTa Ha [IpeAnpusTHETO Ja NPOABIDKM CBOATA JEHHOCT Karo JeHcTBallo
npeanpusTHe Ha 6a3a Ha HaTM4HATa HHpOpPMALHA 3a IpeABUAMMOTO Obaciie. Crienl M3BBPLUICHHUS Mperie]] Ha
neitHocTTa Ha IlpeAnpUATHETO PBHKOBOACTBOTO Ovakea, de IIpeanpusarveTo MMa JOCTaTHYHO (UHAHCOBH
pecypcH, 3a 1a NPoAb/DKK ONlepaTHBHATA CH ISHHOCT B 61M3Kk0 Obaelle H IPOAbIKABA Jia Mpyiara MPpUHIHIA
3a JefiCTBAIO MpPEaNpUIATHE [PH H3TOTBAHETO Ha MEXJIUHHHS (QUHAHCOB OTY4ET 3a NEHHOCTTAa Ha
IpeanpusTtueto mpes 2025 r.

1I. IIPOMEHH B CYUETOBOJAHATA MOJUTHKA
B1>3aneTaTa CUETOBOJHA IOJINTUKA € MOC/ICAOBATEIHA C TIpUIaraHara npe3 npeaxonHara roauHa.

O6mu noJokeHnn

IpencraBsHeTo HAa MeXAWHHMA (HMHAHCOB OTYET CBIIAcHO MexayHaponHuTe CTaHAApTH 32
$MHAHCOBM OTYETH H3UCKBA PBKOBOJICTBOTO Jia HANPaBH Hai-106pH NpUONM3HTENHK OIIEHKH, HAYHCIICHHS U
pasyMHO 0GOCHOBaHH MPEIIIONIOKESHHA, KOUTO OKa3BaT €()EKT BbpPXy OTHETEHMTE CTOMHOCTH Ha aKTHUBUTE U
TIACHMBHTE, M Ha OINOBECTABAHETO HA YCJIOBHU B3€MaHHs M 3abJDKEHHA KbM [aTaTa Ha OTYETa, ¥ PECTIEKTHBHO
BBPXY OTUETEHHTE CTOMHOCTHM pPasMepPH Ha TIPHXOJMTE M pPa3XOIMTe 3a OTYeTHara roxuHa. Tesn
TPHOIM3UTEIHM OLEHKH, HAUHCACHHA ¥ TIPEATIONIONEHHS Ca OCHOBAHM Ha MH(GOpMalUATa, KOATO ¢ HATHYHA
KbM JaTaTa Ha MEXIUHHUS (QHHAHCOB OTYET, MOpaay KoeTo ObAeiuTe (pakTHIECKH pe3ynTaTH Guxa Moriu
Jia GBAAT pa3IHuHM OT TAX.

3a TekywaTa (PUHAHCOBA rOIMHA APY’KECTBOTO € MPUENIO BCUYKH HOBH H/HIIH PEBU3MPAHH CTaHAAPTH
U THIKyBaHHs, m3gageHu or Cpeera mo MexmyHaponanu cuerosoanu cranaaptd (CMCC) u pecn. ot
KomureTa 3a passcHenns Ha MC®O, kouto ca 61Ii yMecTHH 3a Heropara JeHHOCT. OT BB3NPHEMAHETO Ha
Te3W CTAHAAPTH W/WIH THIKYBaHMsA, B CHJIA 3a TOAMLUHH IEPHOIM 3anodBaliy Ha 1 sHyapu 2024 r., He ca
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HACTHITAIM NIPOMEHH B CUETOBOJIHATA MOJIMTHKA Ha APY)KECTBOTO, OCBEH HAKOH HOBHM H Pa3lIMPABAHETO HA
Bede YCTAHOBEHH OIOBECTABaHHS, 0€3 ToBa Ja A0BeAe N0 ApYyrH MPOMEHH B KIacH(OMKaLMATa WK OLEHKaTa
Ha OTHEJIHU OT4eTHH 00eKTH U onepaniu. HoBHTe W/HIM NPOMEHEHUTE CTaHAAPTH H THIKYBaHHS BKIIO4BAT:

Ilpomenu ¢ MCC 1 Ilpedcmassane na unancosu omuemy (B CHIa 32 TOAWIUHH TEPUOJH OT
01.01.2024 r., npuern ot EK). Te3su mpoMeHH ca HAacOYeHH KbM KPUTEPUMTE Ha KIACHM(HIMPAHETO Ha
33bJDKEHUATA KATO TEKYIIH H HeTekyiu. Criopen TAX NPeANnpHATHETO KIacHPHIMpPa 3abJDKEHHATA CH KaTo
TEKYIIH WIH HETEKYLIH B 3aBHCHMOCT OT IIpaBaTa, KOUTO CBUIECTBYBAT B Kpas Ha OTYCTHHA NMEPHOA U HE ce
BJIHA€ OT BEPOATHOCTTAa JAIX TO Ille YNPaXKHW NPaBOTO CH Jia OTIOXKHM YPEXIaHETO Ha 3aTBJDKCHHUATA.
IlpoMeHHTe YTOUYHABAT, Y€ MOJ ,.ypexkJaaHe™ Ha 3aJbJDKCHHA Ce MMa NpeABH] NPEXBBP/SHETO Ha TpeTa
CTpaHa Ha TapWYHM CpeACTBa, HHCTPYMEHTH Ha COOCTBEHMS KamuTajl, APYrd aKTUBH HWIH YCIYTH.
Knacudukaimara He ce OTHacs 3a AePUBATHUBHTE B KOHBEPTHPYEMH TAacHBH, KOWTO caMH mo cebe cH ca
MHCTPYMEHTH HA COOCTBEHHS KanuTal. IIpoMeHHTe ce NpuiaraT peTpPOCNeKTUBHO. PBKOBOACTBOTO e
HAIpPAaBWIO MPOYYBAHE U € ONPEEIMHIO, Y€ [IPOMEHHTE HE OKa3BaT BIMAHHE BbPXY CYETOBOAHATA MOJMTHKA
¥ BBPXY CTOHHOCTHTE, NMpEACTABIHETO M KIAaCHpHKALMATA HA OTCPOYCHHTE NAHBYHH AKTHBU W IACHBH,
MPOM3THYALIM OT Te3H OTEPALIHNTE.

IIpomenu 6 MCC 1 Ilpedcmassne Ha QuHaHCOBU OMuemu, HemeKywu 3a0bIdCERUs, 0D6bP3aNY C
ozpanusumennu ycrosus (B cuna 3a rogumHd nepuoau ot 01.01.2024 r., npuetn ot EK). Tesu npomenu
YTOYHABAT, Y€ CaMO OTPAaHHYHTENTHH YCIJIOBHS, KOHTO IPEANPHATHETO € JJBKHO Ja Cha3Ba Ha WM IMpeau
Kpas Ha OTYETHHs MEPUOM 3acATaT MPaBOTO Ha NPEANPUATHETO JAa OTIOKH YPEKIAHETO HAa ChOTBETHHTE
3a0BJDKEHHMS 33 HAM-MajKo JBaHaJeceT Mecella ciiell OTYeTHAaTa JaTa M CHOTBETHO CaMo Te cieisa Aa ce
B3EMaT MpeaBuA IPH OLICHKATa HA KiIacH(HKaLMATa Ha 3ab/DKEHHATA KaTo TEKYLH MIIM HeTeKyliu. Te3n
CropasyMeHus BIHSAT BBPXY TOBa JajiM NMpaBOTO CHUIECTBYBAa B Kpad Ha OTYETHHs TEPHON, JOPH aKo
CTa3BaHETO Ha YCJOBHMATA CE OLEHABA CJie Hero (HampuMep OrpaHHYMTENHO YCIOBHE, 0asHpaHO Ha
()MHAHCOBOTO CHCTOAHHE Ha NpPEINPHATHETO KBM Kpasd Ha OTYETHMA IEPHOM, HO OLICHCHO CieJl HEeroBHs
Kpaif). OrpaHMYdTeNHU YCIOBHS, KOHTO Ce H3UMCifBaT Ha 6aza Ha (MHAHCOBOTO CBHCTOSHHE Ha
TIPE/INPUATHETO Cle[l Kpas Ha OTYETHHMS mepuol (Hampumep Ha 6a3sa Ha (PMHAHCOBOTO CBCTOSHHE Ha
MpEeANPHATHETO 1LECT Mecella clie]] OTYETHATa JjaTa) He Cle/iBa Jia Ce B3eMar MpelBHI NpH ONpefensHe Ha
K1acu(HKalLMATa Ha 3aIb/DKCHHATA U MIPaBOTO HA TAXHOTO OoTyaraHe. Bunpeky ToBa MpeAnpHATHATA CIICABA
Ja onoBecTAT MHGOpMAaLUa 3a OrpaHHYMTETTHHTE YCJIOBHSA, OOXBalainy HabnrogaeM NepHOI B PAMKMTE Ha
IBAHAJIECET Mecela Ciien Kpasg Ha OTYETHHS TEepHOX ¢ LieN OLEHKAa Ha PHCKa OT TOBa JajiH 3ab/DKCHHATA
Ouxa craHanH u3uckyeMu. [IpoMeHuTe ce mpuiaraT peTpocnekTHBHO. I1o-paHHO npuiaraHe € paspeiieHo, HO
eHOBpPeMEHHO ¢ mpmiaraHeTo Ha mpomenute B MCC 1 Ilpencrapane Ha (UHAHCOBM OTYETH OTHOCHO
KIacH(UIMPAHETO Ha 3aJb/DKEHIATA KaTO TEKYIIH H HeTEKYIH. PEKOBOICTBOTO € HANMPABWJIO NPOYYBAHE H €
Onpenenwio, Ye MPOMEHHWTe HE OKa3BaT BIMJHHME BbPXY CUETOBOJHATA MOJHMTHKA H BbPXY CTOHHOCTHTE,
MPENCTABIHETO W KIAcH(HKALMATA Ha OTCPOYEHHMTE NAHBYHM aKTUBM W NMACHBH, MPOU3TUYALIM OT TE3M
oliepalLyH.

Hpomenu 6 MCOO 16 JTusunz (B cuna 3a rogumen nepuoau ot 01.01.2024 r., npuern or EK).
IIpomeHuTe W3UCKBAT NPOAABAaY-JIM3UHIONIONYYATEN BIOCJIEICTEHE JIa OLIEHH JIM3HHIOBUTE 33BJDKCHHS,
HPOM3THYAINM OT OOpaTeH JIM3MHI, [0 HAYMH, 110 KOMTO HE NpH3HABAa HUKAaKBa cyMma OT mevanbara Wi
3aryfara, KOSTO ce OTHacs JO NpaBOTO Ha IIOJN3BaHE, KOeTo 3amasea. Hoeure npomeHd He mpevar Ha
NpoJiaBaya-TM3UHIONONyYaTen Ja NMpusHae B TevanbaTa M 3arybara neyanba wim 3aryba, cBbp3aHa C
YaCTHYHOTO WJTH MBJIHOTO MPEKPaTIBaHe Ha JIM3MHTOBUA JOTOBOP. PEKOBOJACTBOTO € B MPOLIEC HA MPOYYBaHe,
aHanK3 M OlleHKa Ha eeKTUTe OT NIPOMEHHTE, KOUTO OMXa OKa3BallM BIIMAHUE BEPXY CYETOBOIHATA TIOJIUTHKA
U BBPXY KIaCH(pUKALMATa ¥ NPEICTAaBIHETO Ha TIACHBMTE Ha JAPYKECTBOTO.PBKOBOACTBOTO € HANpaBHIIO
NPOyYBaHE M € ONpeleTwio, Ye NPOMEHUTE He OKa3BaT BJMAHWE BBPXY CYETOBOAHATA IOJNUTHKA M BBPXY
CTOMHOCTHTE, TIPEICTABAHETO U KIacH(PUKALMATA HA OTCPOUYCHHTE JaHBYHH aKTHBM H NACHBH, NPOU3THYAINN
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OT Te3H OllepalLh.

Ilpomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 QuHanco8u UHCPYMEHMIL:
ONOBECTABAHE: JOTOBOPEHOCTH 33 (HHAHCHPAHEe HA JOCTaBYHLH (B CHIA 3a roaunHK nepyoay ot 01.01.2024
r., He ca npuetd ot EK). IIpomeHHMTe MMaTr 3a Lesa Ja [IOBHIUAQT MPO3PaYHOCTTA H& OTYMTAHETO HA
JIOTOBOPEHOCTHTE 3a (PMHAHCHpaHe Ha JOCTABYMLIHM H A MOMOTHAT Ha NOTpeGUTeNHTE HA (PUHAHCOBH OTYETH
Ja oueHaT edekTa MM BBPXY 3aJB/DKCHHATA, NAPUYHHTE IIOTOUM M JIMKBHAHMA DHCK, Ha KOHTO
TIPENPUSITHETO € M3T0MKEeHO, KaTo A00aBAT NONBIHMTEIHH OMNOBECTABAHHA BBB BpPB3Ka C TO3H THN
norosopenocti. MCC 7 npenjiara npoMeHH, KOMTO Jia 06aBaT HH(popMauys 3a OLeHKa Ha e(EKTHTE OT Te3H
JIOTOBOPEHOCTH BBPXY 3aJb/DKEHHITA W MAPHYHHTE TIOTOLM, KAaKTO Cl€ABa: a) pel W YCIOBHS Ha
JioroeopeHocTHTe; 6) GasaHcoBaTa CTOWHOCT M CHOTBETHHSA Pell OT OTHETa 33 (PMHAHCOBOTO CHCTOSHHE HA
3aIBJKEHMATA, KOHTO €a YacT OT AOrOBOPEHOCTHTE; B) GanaHcoBaTa CTOHHOCT M CHOTBETHHA peal OT OTYeTa
32 MHAHCOBOTO CHCTOSHHE HAa CYMHTE, KOUTO JOCTABUMKBT Bede € NOMyYHIT OT JOCTaB4HMKa Ha (puHaHCHpaHe
(bHHaHCOBATa MHCTUTYLMA); T) BPEMEBHs AHANa3oH OT CPOKOBETE 3a MJlallaHe 33 QMHAHCOBHTE 3aAB/DKCHHS
N0 JOTOBOPEHOCTHTE 3a (PUHAHCHpaHE Ha [OCTABYHLH H CBHIIOCTABHMHTE CPOKOBE 3a (PMHAHCOBH
3aBJDKEHUS, KOUTO HE Ca YacT OT TEe3M JOTOBOPEHOCTH; 1) BHJA M edeKkTa Ha HENapHYHUTE M3MEHEHHs B
faslaHCOBaTa CTOMHOCT Ha (PHHAHCOBUTE 3aABJDKEHHMS, KOUTO €a YacT OT JIOTOBOPEHOCTHTE 3a (hMHaHCHpaHe
Ha goctaBuni. B MC®O 7 ce mo0aBAT M3UCKBaHUA KbM OINOBECTABAHE Ha OLCHKA HA W3JI0XKEHOCTTAa Ha
TNPEINPHUATHETO KbM JIHKBHICH PUCK H KaKbB e(eKT BbpXY NPEANPUATHETO MOXKE JIa OKAXKe MPEeKpaTsBaHe Ha
JOTOBOpEHOCTHTe. IIpOMeHHTe ce TpHiaraT peTPOCHEKTHBHO, KaTo HMa OOJIEKYEHHS OTHOCHO
HEONOBecTABaHe Ha WH(OPMALM 3a TIEPHOAM TPEAM HaualHaTa AaTa Ha IIEPHOJA, B KOWTO MPOMEHHTE Ce
MpHJIaraT 3a MbPBH BT, KAKTO U OTHOCHO HAKOW KOJIMYECTBEHH OMNOBECTABAHMA, OTHACAIIWTE 33 HayaIHaTa
JaTa Ha NEPHOAA Ha ITbPBOHAYATHO mpwiaraHe. [lopaHHO mHpuiaraHe € paspeleHo. PBHKOBOACTBOTO e
HApaBWIO MPOY4YBaHE U € ONpPEe/eIIO, Ye MPOMEHUTE HE OKA3BaT BIMAHHE BHPXY CUCTOBOAHATA MOIHTHKA
M BBPXY CTOHMHOCTHTE, NPEACTABIHETO M KIACH(HKALMATA Ha OTCPOYCHHTE JAHBYHH aKTHBH M TIacHBH,
TIPOM3THYALLH OT TE3U ONEpaLuu.

KbM 1aTaTa Ha ogo0psiBaHe 3a U3JaBaHe Ha TO3H MEKIAHHEH (PMHAHCOB OTYET Ca M3[aJIEHH, HO BCe OLIIe He ca
B cuia (w/mnu He ca npuern ot EK) cnemHuTe HOBHM CTaHAapTH, NIPOMEHEHM CTAHJAPTH M THIKYBaHUS, 3a
KOMTO PBKOBOACTBOTO € NPELEHWIO, Y€ CleJHHTe He OMXa MManM TOTEHUMaleH edexT 33 NPOMEHH B
CYETOBOJHATA MOJUTHKA U (HUHAHCOBHTE OTUETH Ha JIPYKECTBOTO:

Hpomenu ¢ MCC 21 Egpexmu om npomenume é o6mennume Kypcose: nuinca Ha oOMEHHH Kypcose (B
cwuiIa 3a roguiHu neproxu ot 01.01.2025 r., He ca npuern ot EK). Te3u npomenn yTo4HABaT U U3UCKBAT OT
NPENPUATHATA Ia IPHIAraT Nocie0BaTe e MOX0 IPH ONpe/IeNISHe Ha:

a) Kora JajieHa BaJlyTa MOXe Jia ce OOMEHH B Jpyra M Kora He, KaKTo BBBEXIAT ONpeleNeHUs 3a ToBa. Enna
BaJIyTa MOXKe Ja ce 0OMEHH B Apyra, KOraTo IpeAnpHATHETO MOXKe Aa MpUAoOHe Apyrara BajiyTa B HOpMaiH{
BPEMEBH TPAHWLIM, BKJIIOYBAINM HOPMAJH{ aJMHHHCTPATUBHM 3aKbCHEHMS M Ma3apeH MEXaHH3bM, KOHTO
No3BOJISBA CHENKAaTa Mo oOMsAHA Ha BajyTara ja JIOBeJie /O W3MBIHHMH NpaBa M 3aAb/UKEHHMA. AKO
NPEANPHATHETO MOXe Ja NMOJYYd caMO He3HAa4uTesIHa 4acT OT Apyrara BaayTa Ha [araTa Ha OLICHKara 3a
OIIpeieNieHaTa 1iell, TO Ce CUHTa, Y€ BaTyTaTa He Moxe Ja Obe OOMEHeHa B ipyrara BajlyTa;

6) kakeB OOMEHEH Kypc [a ce Npuiara, KOraro eHa BaJlyTa He Moxe ja Obae oOMeHeHa B Ipyra, Kato
1OoCcOYBaT JiBa MEXAHM3Ma: IIbPBMAT € H3MOJI3BAHETO Ha HabmomaeM oOMeHeH Kype - 0€3 NMOIbIHHTENTHH
KopekIuH, HabmonaeM Kype 3a Apyra Iiell W nbpBus of6MeHeH Kypc, mo koiito ofMaHara moxe ga Obae
HanpaBeHa; BTOPHUAT € Ype3 H3NOI3BAHETO Ha JIpYra TEXHHMKA Ha OLIEHKa,

B) HH(OPMALIHATA, KOATO NIPEANPUSTHETO CJIE/BA J]a OTIOBECTH, KOTATO €/iHA BalyTa HE MOXKeE /1a ce 0OMeHH B
Jpyra, 3a 11a TO3BOJIM Ha NOTpeOuTeNiTe Ha HeroBUTe PUHAHCOBH OTYETH Ja pa3bepar Kak TOBA BIHsAE BbPXY
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(duHaHCOBHUTE Pe3yNTaTd, GUHAHCOBOTO CHCTOSHHE M NApPHYHH NOTOLM Ha NpeAnpHsTHeTO. IIpomenure ce
TpHiaraT peTpocnekTuBHO. [lo-paHHO Npriarade e paspeLeHo.

IIl. CLIUECTBEH! CYETOBOJAHH MOJIUTHKH

ChIeCTREHITE CUETOBOAHH MOJIMTHUKU Ca npuiarainy nocjaeoBaTeIHO BbB BCHUKH NMPEACTAaBEHH IEPHOAH.

MexauHHMAT PUHAHCOB OTYET € W3rOTBEH IPH Clia3BaHe Ha NPHHLIUIUTE 33 OLEHABAHE HA BCUYKH BHIIOBE
aKTHMBH, ITACHBH, IIPHUXOH U pa3xonu, cernacHo MCC, npueru ot EC.

Basurte 3a oleHKa ¢ca OTIOBECTEHU MOAPOOHO MO-HATATHK B CUETOBOAHATA MOJIMTHKA KbM (PUHAHCOBHS OTYET.
Cnenga na ce oT0€I€XKH, Y€ IPH U3rOTBIHETO HA MPEACTaReHHS (PHHAHCOB OTHET €A U3II0JI3BAHU CYETOBOIHH
OLIEHKH M AOMyCKaHHA. Brnpeku ve Te ca 6a3upaHy Ha HHQOpMaLy, NIPEIOCTaBEHA Ha PHKOBOJICTBOTO KbM
JaTaTta Ha W3rOTBAHE HAa TOJUIIHHS (UHAHCOB OTHET, pealHWTEe DPEe3ylTaTd MOrar Ja Ce pasiau4aBaT OT
HAIpaBeHHUTe OLICHKH H AOITYCKaHHA.

1, IIPEACTABSIHE HA MEXJIVUHHKSA ®MHAHCOB OTUET

Mexaunauar ¢uHaHCOB OT4eT € mpencTaBeH B cpoTBeTcTBHe ¢ MCC 1 ,IlpencraBsane Ha (DHUHAHCOBM
OTYeETH .

IpeanpuaTHeTo Npue a NpeacTaBs OTUeTa 3a mMevanbaTa WiM 3arybaTa M JApyrus BceoOXBaTeH TOXOX B
€IMHEH OTYeT.

IpeanpusaTreTo mnpeactaps obH4aifHO cpaBHHTENHA MH(oOpMalus BbB (HHAHCOBMTE CH OTYETH 3a €AHA
NpeIXOHa TOHHA.

B oryera 3a GHHAHCOBOTO CHCTOSHUE CE MPEACTABAT ABA CPABHUTE/IHH NIEpHOAa, koraro [Ipeanpustuero:

a) mpuiara CYeTOBOHA NONIUTHKA PETPOCTIIEKTHBHO;

6) mpew3uKCIIABA PETPOCTIEKTHBHO TIO3HLIMH BbB (PMHAHCOBHA OTYET;

WIH

B) npekjgacu(UUUpa TO3WIMM BHB (HUHAHCOBHUS OTYET, KOTaTo TOBA HMa CBIIECTBEH €(DEKT BbpXY
HH(OopMauusTa B 0T4eTa 33 (UHAHCOBOTO CHCTOAHHE KbM HAaUaJIoTO HA MPEAXOHHS HEPHOA.

DyHKIMOHATIHA ¥ OTYeTHAa BalyTa Ha MpejcTaBsiHe Ha ¢MHAHCOBMA oT4eT Ha IIpeanpusTheTo €
Gbarapckuar Jies (BGN). JlanHute B HHAMBHAyaqHUA (HMHAHCOB OTYET M NPHJIOKEHUATA KBM HETo ca
NpeNCcTaBeHH B XWISIH JIEBa, OCBEH aKo HEIo APYro W3PH4YHO He € yka3aHo. C BbBEXIaHETO Ha €BPOTO KAaTo
obuumanHa BatyTa Ha EBpomeiickus cbio3 3a Hero ce u3nonspa cyotHomeHneTo BGN 1.95583 3a EUR 1,00.

2, HNHBECTHLIHN B ACOITMUPAHH NPEANIPUATUA

AcoLMHpaHd ca Te3u NPeANpHITHsA, BbPXY KoMTO IIpelnpHATHETO € B ChCTOSHHE Ja OKa3Ba 3HAYMTEIIHO
BIMSHHE, HO KOHTO HE Ca HUTO BIIEPHH TPENNpPHATHA, HUTO CHBMECTHO KOHTPOJIMPAHH HpPEANpPHATHS.
HHBeCTHIIHUTE B aCOLIMMPAHU HNPEINPUATHS C€ OTUHTAT N0 CeOeCTONHOCTHHS METOJ,.

[pennpusTHeTo NpU3HABA AMBUIEHT OT aCOLMUPAHO INpeinpuaATHE B nedanbara wiM 3arybara B CBOMTE
UHIMBMIYATHH GHUHAHCOBH OTHETH, KOraTo ObJie YCTAHOBEHO IPABOTO MY J1a MOTy4YH AMBUIEHTA.

3. TEKYIH X HETEKYIIIM AKTUBH

AKTHB ce Knacu(pUIMpa KaTo TEeKYIl KOraTo OTrOBaps Ha HAKOH OT CJIEJIHATE KPUTEPHHU:

. O4aKBa Jla peaM3vpa aKTHBAa WIM Bb3HaMepABa Ja ro Npojaie Win ynorpebu B CBOS HOpMaseH
oTiepaTHBEH LIHKBIT;

. JBPOKH aKTHBA MPEVMHO ¢ IeJI THPryBaHe;

. OYaKBa JIa peaTM3Hpa aKTHBa B paMKHTE Ha JBAHAJECET MeceLa Cliell Kpas Ha OTUETHHSA TIEPHOS;

WITH

. aKTHBBT € Tapy WIH NapHYHH eKBHBaIeHTH (cbriacHo Aedunuimsara Ha MCPO 7), oceeH ako 3a

aKTHBA HAMA OTpaHHuYeHHe Aa ObJe pa3sMEeHSH WM M3TIOJI3BaH 33 YpeKJaHe Ha MAacuB B NPOLb/DKEHUE Hai-
MaJIKO Ha JABaHaJeCceT Mecella CIIel Kpasi Ha OTYETHHUS Mepyol. AKTHB ce KIacuuLIMpa KaTo HETEKYIN aKo HE
OTTOBapsA Ha KPHTEpHHUTE 2a KiacudHIHMpaHe KaTa TeKyLl.
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4, HUMOTH, MAINHHHU U CbOPBXKEHNA

HMoTHTe, MAIIMHHTE ¥ CHOPBKEHUATA Ce OLIEHABAT IBPBOHAYAIHO N0 ce0ECTOMHOCT, BKIIOYBALIA LIEHATa HAa
npHaoOUMBaHe, KAKTO W BCHYKH IPEKH pasXoOy 3a HPHMBEKIAHETO HA AKTHBa B pabOTHO CBHCTOAHME, B
crotBercTBHEe ¢ MCC 16 ,,MIMOTH, MalllTHHH M CHOPEKEHHS .

IlocnenBamoro oueHsBaHe Ha VIMOTHTe, MaIIMHHTE W CBHOPBKEHUATa €€ M3BHPUIBA MO [EHAa Ha
NpHIOOHBaHE, HAMATIEHA ¢ HATPYNAHKTE aMOPTH3alHU U 3aryOu ot obesnieHka. Hanpasenute obe3ueHkH ce
OTYMTAT KaTO Pasxojl M ¢e NPU3HABAT B OTUETA 3a MevanbaTa WK 3arybata M Apyrus BceoOXBaTeH NOXON 34
CHOTBETHHS MEPUOA.

Tlocnenpamure pa3xoaM, CBbp3aHHU € OIIpEeAC/ICH aKTUB OT UMOTH, MAallMHH H CROPBXKEHHA, CC npn6aleT KBbM
OanancoBaTa CymMa Ha aKTHBa, KOraro € BEPOATHO HpenanﬂTneTo Ja UMa HKOHOMHYCCKH IIOJI3H,
HaJABHIIABAIIM NHPBOHAYAIHO OLICHECHATa e(beKTI/IBHOCT Ha CBIICCTBYBAlHA aKTHB. Benuku ApPYru
nocjieasaiy pa3sxoay €€ NpU3HaBar 3a pasxo[ 3a ICpuoaa, B KOMHTO ca HarpaBcHH.

OcTtarpyHaTa CTOMHOCT H TIOJIE3HUAT J>KMBOT HAa HUMOTH, MAIIHHHU H CbOPBKCHHA CC€ NpCHUCHABAT OT
PBKOBOACTBOTO KBM BCsKa OTUCTHA AaTa.

FIMOTH, MAllIMHH M CHOPBKEHHS, IPUAOGHTH NPH YCIOBUATA Ha (PHAHCOB JIM3MHT, C€ aMOPTH3HpaT Ha 6asa
Ha OYaKBaHHS TOJIE3€H CPOK Ha TOAHOCT, ONpeelieH HOCPEACTBOM cpaBHEHHeE ¢ No00HK COOCTBEHN aKTHBH
Ha [Ipeanpustuero, wiv Ha 6a3a Ha JIW3UHIOBHSA JIOTOBOP, AKO HETOBUAT CPOK € MO-KPAThK.

AMOpTI/ISaLlHHTa Ha MMOTH, MalllHHH H CBhOPBXKCHHS C€ U3UHUCIABA, KAaTO C€ H3II0JI3BaA JIMHEMHUAT METON
BbPXY OLUSHCHHA ITOJIC3CH XXKUBOT Ha OTACJIHUTE FPYIU aKTUBH, KAKTO CJICABA:

T'pyna Tognnn
Crpagn 15-50
CropmkeHHS 50
MamunHn ¥ 06opyaBaHe 6-10
TpaHCIIOPTHH CpeACTRa 4-10
CronaHckH HHBEHTap 6-10

IeyanGara wnm 3ary6ata oT mpojaxbara HA UMOTH, MAllHHU M CBHOPHKEHHA CE€ OINpEJeNs KaTo pasiuka
MEXIy MOCTHIUIEHHNTA OT Npojaxbara M OajlaHcOBaTa CTOMHOCT Ha aKTWBa W CE NPH3HaBa B OTYETA 3a
neyanbara WK 3ary0ara H Ipyrus BceoOXBaTeH A0XO.

H36panuar npar Ha CHIIECTBEHOCT 32 HMOTHTE, MAlllMHUTE M ChOpbKeHHATa Ha [Ipennpustuero e B pasmep
Ha 700 (cepeMCTOTHH) JieBa.

5. HEMATEPHAJHH AKTUBH

Hemarepuannute aKkTHBM Ce OTYHTAT O IeHAa Ha NpuaoOMBaHe, BKIIOYBAIIA BCHYKM TUIATEHH MHUTa,
HEBB3CTAHOBMMH JAaHbLM M HAalpaBEeHHTE MNPEKHd pa3xond BBE BpBb3Ka C MOATOTOBKA HAa aKTUBA 3a
€KCIL10aTaLlks, TIPH KOETO KaNUTATH3UPaHUTe Pa3XOAH & aMOPTU3UPAT Bb3 OCHOBA HA JINHEHHHS METOJ Tpe3
OLICHEHHsI CPOK HA TIOJIE3€H JKUBOT HAa aKTHBUTE, Thif KaTo ce CUMTa, Ye TOMH € OrpaHHYEH, B ChbOTBETCTBHE C
MCC 38 ,,HemaTepranau akTHBH .

IMocnenpamoTo OleHsBaHe ce M3EBPLIBA N0 LIeHa Ha NpHIOOHBaHE, HAMaJIeHa ¢ HATPYNAaHUTe aMOPTU3alUK
u 3arybu ot obe3ueHka. HampaBeHuTe 00€3LIEHKH C€ OTYHMTAT KaTO PasXonx W Ce NpPU3HABaT B OTYETa 3a
neyan6arta WK 3arybaTa u APYrus BceoOXBaTeH JOXOJ 32 ChbOTBETHHSA IIEPHO.

ITocneapamyre Pas3xoaH, KOUTO BE3HMKBAT BHB BPB3Ka € HEMATCPUATHHUTE aKTHBH CJICI IIbPBOHAYATTHOTO HM
TNpHU3HaBaHE, C€ NMPHU3HABAaT B OTHCTA 34 nevandaTa UM 3ary6aTa H Apyrusa BCeOOXBaTeH A0X0J 3a neproJia Ha
TAXHOTO Bb3HHKBAHE, OCBCH aKO 6nar0;[apeHHe Ha TAX aKTHBBT MOXKE [id T€HEpHpa NMOBEYC OT MBbPBOHAYATHO
TNPEABUACHUTE 6’BI[6H.II/I HKOHOMUWYECKH IIOJI3H M KOraTO TC3H Pa3XOoJdH MOraTt HaJAeKAHO Ja 6’I>IlaT OHCHCHH H
OTHECEHH KBM aKTHBa. AKO Te3H YCIIOBHSI C¢a M3IIBJIHEHH, Pa3XoJHTE CC 100aBAT KbM cebecTolfHOCTTa Ha
AKTHBA.

OcrarpyHaTa CTOMHOCT M IOJIE3HMAT JKUBOT Ha HEMATCPHUATTHUTE aKTUBHU CE€ MNPELEHABAT OT PbKOBOACTBOTO
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KBM BCAKaA OTUYCTHA Jata.

AMOpTI/IGaI.IHHTa Ce HM3YHCIIIBa, KaTO CE€ H3IM0JI3Ba JIHHEHHHUAT METONA BbPXY OLCHEHHA MOJIC3€H CPOK Ha
TOOHOCT Ha OTACIHHTE aKTHBH, KaAKTO CJICABA.

I'pyna Tl'ognnn
IIporpaMHH NpPOAYKTH 2-10
JInnensus S

Pa3xo/liTe 3a aMOPTH3allks ca BKJIKOYEHH B OTYeTa 32 NievanbaTa WiH 3arybarta v Apyrus BceoOXBaTeH JI0X0
Ha pell ,,Pa3xozu 3a amopTH3aLma .

IMeyanGara wiu 3arybara oT mpoaaxkbaTa Ha HeMaTepHalHW AKTHBH CE OMpEIENd Karo pasiiiKa MEexXmy
TIOCTHIUIEHHATA OT NpofiaxkGara v GanaHcoBaTa CTOMHOCT Ha aKTHBUTE U ce OTpa3siBa B OTYETa 3a meyajbara
Wi 3arybara u Apyrus BceoOXBaTeH AOXO.

M36paHuaT mpar Ha ChIIECTBEHOCT 33 HeMaTepuaaHuTe akTWBH Ha llpenmpuaruero e B pasmep Ha 700
(cemeMcTOTHH) JICBA.

6. DOHUHAHCOBHU AKTHBH

ITepsonauanino npusHasane, K1ACUYUKaAyus u OyeHABane
Tpy TEPBOHAYATHOTO MM NPH3HaBaHe (HMHAHCOBUTE aKTHBU c€ KIacHUUMpaT B TPU IPYIH, CIIOPEA KOHUTO
Te BIOC/EACTBHE C€ OLIEHABAT [0 aMOPTH3HWpaHa CTOMHOCT, MO CIIpaBeUIMBa CTOMHOCT Npe3 ApYTHs
BceoOXBaTEH JIOXO/ M 0 CrpaBeyiuBa CTOMHOCT TIpe3 rmeyandara uiy 3arybara.

IpeanpusTHeTo MBPBOHAHAIHO OlieHABa (PMHAHCOBHTE aKTHBH IO CHpaBelUIMBa CTOMHOCT, a B
CiTydait Ha UHAHCOBH aKTUBHM, KOWUTO HE C€ OTYHTAT IO CTIpaBeUIMBa CTOHHOCT B nedanbaTa wim 3arybara,
ce M00aBAT NMpEKHTe pa3xoad No caenkaTta. H3knoueHHe ca THPrOBCKHTE B3EMaHHA, KOMTO HE CHIABPXKAT
CHIIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHe - Te ce OLEHABAT Ha 0a3a IleHaTa Ha ClEJKaTa, onpe/elieHa
cpotacHo MC®O 15 Tlpuxoau oT JOrOBOPH ¢ KIHEHTH .

IMokynkute wiu mpoaaxOure Ha (MHAHCOBM AKTHBH, YHWMTO YCJIOBUSA H3HCKBAT JOCTaBKa Ha
aKTMBUTE B paMKWTE Ha JafieH NEPHOA OT BpEME, YCTaHOBEH OOMKHOBEHO ¢ HOPMAaTUBHA pasnopenba win
NedCTBala MPaKTHKa Ha ChOTBETHHS Nasap (peJOBHH IOKYTIKH), C€ NPH3HAaBAT Ha JaraTa Ha THPryBaHe
(cnenkara), T.e. Ha Jarara, Ha KoaTo [IpeArpusATHETO ce € aHTaXHPAITOo Jia 3aKyNH KK NPOJAJIC aKTHBA.

Knacudukauuara Ha (UHAHCOBHTE AaKTHBH IPH NIbPBOHAYAIHOTO WM IIPH3HABAHE 3aBUCH OT
XapaKTEePUCTUKUTE HA JOTOBOPHHMTE NAPUYHH NOTOLM Ha CHOTBETHHA (JHHAHCOB aKTHB M OM3HEC MOJiena Ha
IpeanpustHeTo 3a HEroBOTO ympasieHHe. 3a jJa Oble KiacHQUIMpaH M OLEHABaH MO aMOpTH3HMpaHa
CTOMHOCT HJIM MO CIIPABEIMBA CTOMHOCT B APYT BCEOOXBATeH JOXOJ, YCIOBUATA Ha AajcH GMHAHCOB aKTHB
TpsbBa Ja MOPaXJAaT MAPHYHH MTOTOLY, KOUTO NPEACTABIABAT "caMo IUIAlIaHKs MO [NIABHUIIATa U JIMXBATa
(CIITJI)" no HeM3ABKEHATa CyMa Ha IVIaBHMIATa. 3a LIEJITa ce U3BBpIIBA aHanu3 ype3 TecT Ha CIIIJI Ha
HHBOTO Ha HHCTPYMEHTA.

Bu3Hec MOZENBT Ha OPYKECTBOTO 3a YNpaBleHHEe Ha (MHAHCOBUTE aKTHMBU OTPa3sBa Ha4yMHa, TO
KOMTO JpY>KECTBOTO yNpaBiisBa (PMHAHCOBHTE CH AKTHBH 32 T€HEpPHpaHe Ha Mapu4HH MOTOUMW. br3Hec
MOJEIBT OTPENeNs Jald NMapHYHUTEe NOTOLM Ca PE3yNTaT caMoO Ha CEOMpPAHETO Ha JOrOBOPHH MapHIHH
MOTOLM, Ha MpoAak6a Ha PUHAHCOBHTE AKTUBH, HJIH H JIBETE.

Iocneosawo oyenssane

3a 11eNUTe Ha NOCJEABALIOTO OLieHABaHe (MHAHCOBHTE aKTHBHM Ha APYKECTBOTO ca KIaCHMHIMPaHH
B CJIE/IHUTE KATErOpHH:

. @OUHAHCOBH aKTHBH 110 aMOPTH3HpaHa CTOHHOCT (ABITOBY HHCTPYMEHTH)

. @dUHAHCOBX aKTHBM [0 CIPaBETHBA CTOMHOCT mpe3 Ipyrua BceoOXBaTeH moxoa 6e3
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"peluKInMpane” Ha KyMyJaTHBHUTE ne4aiOu U 3aryOu (KalnuTaloBH HHCTPYMEHTH).

Knacugpurayuonnu epynu

(DHUHAHCOBH aKTHBH 110 aMOPTH3UPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)

IIpennpustiero oOueHsABa (UHAHCOBHTE AaKTHBX MO AaMOPTHU3HMpaHa CTOMHOCT, KOraro ca
yIOBJICTBOPEHH U J{BETE YCIOBHS MO-J0y:

. (HMHAHCOBHAT aKTHB C€ ABPXKU H M3NON3BAa B PaMKMTE Ha OHM3HeC MOA€eN, MMall 3a el
HErOBOTO ABbPIKaHe C Orvie/l TIoJIyyaBaHe Ha JOTOBOPHUTE NapH4HH MOTOLHM OT HETO, H

. YCIIOBHATA Ha J0TOBOpa 3a (DMHAHCOBHMS aKTUB MOPAXJAT NMAPHYHH TIOTOLM HA KOHKPETHH
JaTH, KOWTO TIPEACTAB/IABAT CaMO IUTAINAHMSA TO IJIaBHHLIATA M JIMXBHTE BbPXY HEH3IbIDKEHaTa CymMa Ha
TJIAaBHHLIATA.

DHUHAHCOBUTE aKTHBH IO aMOPTHU3HMpaHa CTOMHOCT BHOCHEACTBHE ce OleHsABaT Ha Oasa meroma Ha
edextusaus muxeen npoueHt (EJIIT). Te nopieskaT Ha obesnienka. [leyanburte u 3arybute ce mMpH3HaBaT B
oTdeTa 3a BceoOXBaTHMA Hoxof (B nmevanbara Wi 3arybara 3a roaMHara), KOraTro akTHBBT OB OTIHCAH,
MoAuGWIUPaH WK 00e3LEeHEeH.

@OHHAHCOBHTE aKTUBH 110 aMOPTHU3HPAHA CTOMHOCT Ha APY>KECTBOTO BKIIOYBAT: IIAPUUHM CPEACTBA U
NapHYHATE €KBHBAICHTH B OaHKH, THPrOBCKHM B3€MaHM#, 33€MH KbM CBbP3aHH NPEIANPHATHS W 33€MH KBM
TPETH JINLIA, TIPEJCTABEHH HA CIeJHUTE MO3ULMHM B OTYETA 3a (PUHAHCOBO CHCTOAHME: MAPHYHH CPEACTBA H
NapHYHU CKBUBATIEHTH, ThPrOBCKH B3€MaHHs; B3eMaHHs OT CBbP3aHH JIMLA H APYTY B3eMaHUs.

@duHAHCOBH aKTHBU II0 CIpaBeMIMBAa CTOMHOCT B Jpyrus BceoOXBaTeH JOXOJ (KalWTalOBH
HHCTPYMEHTH).

ITpy MBPBOHAYATHOTO MM Npu3HaBaHe [IpeINpPHATHETO MOXE Ha HAlpaBH HEOTMEHHWM H36op na
KIacH(HINPa OTIPeIesiEHH KANUTAlIOBY HHCTPYMEHTH KaTo TaKHBa, ONPEAENIEHH 10 CIIPAaBEIBA CTOHHOCT B
JpYrHs BceoOXBaTeH AOXO/, HO CaMO KOraTo Te OTTOBApPAT Ha ONMPEIENIEHHETO 3a COOCTBEH KammuTall ChITIacHo
MCC 32 ®unaHCOBHM MHCTPYMEHTH: MpeICTaBSHE U U HE e IbPXaT ¢ Len ThpryBane. Knacudukauusra ce
onpenes Ha 6a3a HHAMBHIYATHO HUBO, HHCTPYMEHT 10 HHCTPYMEHT.

Omnuceane

®HHAHCOB aKTHUB (WIM, KOrato € TPHIOKHMO, YacT OT ()HHAHCOB aKTMB MJIM YacT OT rpyna oT
CXO/IHM (PMHAHCOBH aKTHBH) Ce OTIIHCBA OT OTYeTa 33 PUHAHCOBOTO CheToAHUE Ha [IpennpusTrero Koraro:

* IpaBaTa 3a MoTy4aBaHe Ha IAPHYHHTE NOTOLM OT aKTHBA Ca U3TEKIIH, WK

* IpaBaTa 3a TIOJy4aBaHe HA MAPHYHH MOTOLM OT aKTUBa ca mpexsbpienu wiu [peanpusruero e
MOEJIO 33IB/DKEHHETO [a TUIaTH HAITBJIHO MOJyYeHHTe NapHiHK TOTOLH, 6e3 chluecTBeHa 3a0aBa, KbM TpeTa
CTpaHa upe3 COpa3yMeHHe 3a IPEXBLPIISAHE; IIPH KOETO: WiTH
a) [IpeINpUATHETO € TIPEXBBLPIIMIIO B 3HAYUTENHA CTENEH BCHYKH PHCKOBE H II0JI3H OT COOCTBEHOCTTa BBPXY
aKTHBA; WIH
6) IpeANPUATHETO HATO € NIPEXBHPIIIIIO, HUTO € 3aMa3uiio B 3HAUMTENHA CTENEH BCHUKH PHCKOBE H TIOJI3H OT
coOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3siilo KOHTPOJIa BBPXY HETO.

Korato IpeanpusaTHETO € NPEXBBPIIAIO NpaBaTa CH 3a MOTy4aBaHE HA MapHYHH NOTOLH OT aKTHBA
WIM € BCTHIMIIO B CIIOpasyMeHHe 3a MPEXBBPIIAHE, TO NPaBH OLEHKA Ha TOBA JAJM M JI0 KaKBa CTETieH e
3amaswio pHCKoBeTe M monsure oT cobcrBeHocTTa. Korato IlpeanpHATHETO HUTO € MPEXBBPIMIO, HHUTO €
3aIa3iiIo B 3HAYMTENHA CTENEH BCHUKH PHCKOBE U MOJI3U OT COOCTBEHOCTTa BbPXY (PMHAHCOBHS AKTHB, HUTO
€ NPEXBBPIIMIIO KOHTPOJa BbPXy HETO, TO MPOALKABa [a NPU3HABA NPEXBhPIICHUS aKTHB JO CTENEHTa Ha
NPONB/KABAIOTO CH yyacTHe B Hero. B Tosu cnyuwaii [lpeanpuaruero npusHaBa ¥ CBBP3aHOTO C TOBa
3agbkeHne. [IpeXBBPAEHHAT aKTHB ¥ CBBP3aHOTO 3aJbIDKEHHE Ce OLIEHABAT Ha 0asa, KOATO OTpassea
mpaBsara W 3aJBIDKeHUATa, kouTo [Ipennpuatuero e sanasuno.

IpoabmkaBawo ydactie, KoeTo € moj ¢opMara Ha rapaHius BbpXy TNPEXBBPICHHS aKTHB, Ce
OlIeHsABa MO MMO-HMCKATa OT: ITbpBOHAualiHaTa 6anaHcoBa CTOMHOCT Ha AKTMBA M MaKCHMAllHaTa Cyma Ha
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BBh3HArPaXAECHHETO, KOETO MOXKe Aa ce u3ucka Ilpeanpusaruero na u3miaTH.

Obe3yenxa Ha punanco8u aKmusu

IMpeanpusTHETO NMpHU3HABA KOPEKTUB (IIPOBH3Ms 3a 00e€3LleHKa) 32 OYaKBaHH KpeJMTHHM 3arybu 3a
BCHUKH JIBJITOBM MHCTPYMEHTH, KOWTO HE Ce OTYMTAT MO CIpaBeUIMBa CTOMHOCT Mpe3 nedanbara WM
sarybara. OuakBaHHTE KpPEOUTHH 3aryOM ce H34YMCISABAT KAaTO paziMKa MEXIy JOTOBOPHHUTE MNMAapUYHH
[IOTOLIH, IBDKMMH CHITIACHO YCIOBHATA HAa JOrOBOPa, U BCUYKM NMAapU4HH HOTOLH, kouto [Ipennpusrhero
OYaKBa Ja NOJyYH, JUCKOHTHPAHH ¢ MbPBOHAYaANHHs €(EeKTUBEH JIHXBEH NPolLleHT. OUaKBaHUTE TApHYHH
MOTOIIM BKJIFOYBAT M NAPUYHHTE TIOTOLM OT NMpofax0aTa Ha AbPXKAHOTO 00€3NEUEHHE WIH APYTH KPeIHUTHH
noJo0peHus, KOMTO NMPEACTARIABAT Hepa3AeiHa yacT OT YCJIOBHATA Ha IOroBopa.

IIpemocTaBeHd 3aeMH Ha CBBP3aHHM M TPETH JIMIA, ChAOHM M NPHUCHACHH B3€MaHMA, ¥ HAPUYHH
CpeACTRa.

3a M34MCIEHHETO HA OYaKBAHMTE KpPEOWTHM 3aryGH Ha TpPeJOCTABEHH 3a€MU M Ha CBHACOHM M
NPUCHIECHH B3eMaHHs llpeanpusTvero mpwiara oOLIMs MOAXoj 3a obesueHka, onpenenen or MC®O 9.
CeriacHo To3u moaxox IlpeanpusaTHeTo mpwiara “TpHCTenmeHeH” Monen 3a o0e3lieHKa Bb3 OCHOBa Ha
MPOMEHH COPAMO NMBPBOHAYAIHOTO MpPU3HABAHE Ha KPEAWTHOTO KAYeCTBO HA (MHAHCOBHS HHCTPYMEHT
(axTHB).

OuakBaHMTE KpeJUTHH 3aryOu ce IpH3HABaT Ha /1Ba eTafa:

a) OWHAHCOB aKTHB, KOWTO He e KpeAUTHO 00e3leHeH NPy IbPBOHAYAIHOTO MY Bh3HHKBaHE/IpuA0OHBaHE U
ce xkiacupunmpa B Eran (Stage) 1. ToBa ca 3aeMH, NpefOCTaBEHM: Ha UILXHMUM C HHCBK DHCK OT
HEW3NBIHEHHE M CTAOWIHH KaTO TEHIEHIMH HOOpH KIIOYOBH TOKasatenH ((HHAHCOBH M He(pHHAHCOBH),
penoBHO 00cyxBaHH U 0e3 HalMYHEe HAa OBJDKMMH CYMH, KOHTO ca B npocpoune. OT MbpBOHAYaIHOTO My
NPU3HABAHE HETOBHAT KPEAMTEH PHCK M KadyecTBa ca OOEKT Ha HEeNpeKbCHATO HaOMIONEHHE M aHAJM3H.
OuvakBaHHWTe KPEeAUTHHU 3aTyOH Ha QPUHAHCOBHTE aKTHBM, Kiacuyiypany B Etan 1 ce onpenensar na 6asa Ha
KPEIUTHH 3ary0W, KOMTO Ca pe3yiTaT OT BB3MOXHHM CHOMTHS Ha HEH3ITBJIHEHHE, KOMTO OHXa MOIiM Ja
HACTBIAT B PaMKHTE Ha ciegsamure 12 Mecena OT JKHBOTa Ha CHOTBETHHS akTWB (12-MeCcedHHM O4YaKkBaHH
KPEeOUTHH 3ary0H 3a HHCTPYMEHTa).

6) B cayyaute, xorato ciei I'bPBOHAYAJHOTO IPH3HABaHE Ha (PUHAHCOB AKTHB, KPEAMTHUAT MY PHCK
HapacHe 3HAYMTENTHO H B PEe3YyJITaT OT TOBAa HETOBHUTE KAyeCTBAa CE BJIOWIAT, TOM Ce OLEHABA KbM PHUCKOBA
KBamu(HUKAHMOHHA Tpyna kato ce mpexBbpis B Eran (Stage) 2. OuakBaHuTe KpeauTHH 3aryOu Ha
¢uHaHCOBUTE akTHBM, Kiacupuuupanu B Eranm 2 ce ompemensr 3a IenMs oCTapall »MBOT (CPOK) Ha
CHOTBETHHA aKTHMB, HE3aBUCHMO OT MOMEHTa Ha HACTHIBAHETO Ha HEU3NIBIHEHHETO (OYaKBaHHW KPEAMTHH
3ary6u 3a 1enus XMBOT (CpPOK) Ha MHCTpyMeHTa). PhkoBomcTBoTro Ha Ilpeanpusaruero € paspaborumio
MOJINTHKA M KOMILIEKC OT KPUTEPHHW 3a aHAIW3, YCTAHOBABAHE M OLICHKA HACTBIBAHE HA ChCTOSHUE Ha
,-3HAUHTEITHO HapacTBaHe Ha KPeJHTHHS PUCK™.

B crnyuauTe, KOrato KpeaQuTHUAT PUCK Ha (HUHAHCOB aKTHB HapacHe J0 HUBO, KOETO MHAHKHpA, 4
HMa HACTBHIIMIIO CHOMTHE Ha HEM3ITBIIHEHHUE, TOM ce cumTa 3a obesueHeH U ce kiacudmnumpar B Eran (Stage)
3. Ha To3W eTam ce yCTaHOBABAT M W3UHC/IABAT IOHECEHHTE 3ary0H MO CBHOTBETHHS aKTUB 3a LIEJIHS MY
OCTaBalll XXUBOT (CPOK).

PBKOBOACTBOTO Ha IIpeanpusTHETO € H3BBPIIMIO CHOTBETHH aHalu3M, Ha 0a3a Ha KOHMTO €
OIIPENIENIN0 KOMIUIEKC OT KPUTEpUH 3a CHOMTHS Ha HEM3IbIHEHHE. ENMH OT TAX € npocpoyus Ha JbDKAMH
JIOTOBOPHH IUIaLaHus roBede oT 90 IHH, OCBEH aKo 3a ONpesesieH HHCTPYMEHT He Ca Halule 00CToATENCTRa,
KOHMTO mpaBaT obopumo ToBa TBbpAeHue. Hapen ¢ Hero, ce HabimonaBaT U Apyru chOMTHS, B3 OCHOBA Ha
BBTPEIIHA ¥ BBHLIHA MHGOPMalus, KOUTO Ca WHAMKATOp, Ye JTBKHHKBET HE € B CbCTOAHHME Ja 3arUiaTH
(BB3CTaHOBH) BCHYKH BCE OLLE AL/DKHMH OT HEro CyMH IO IOTOBOP, BKJ. KAaTO CE€ B3eMAaT IPEABHI H BCHUKH
KpPEeAWTHH YyJecHeHHs npenocTaseHy oT [Ipeanpusruero.

IpeanpuaTHeTo KOPHrHpa OUAKBaHHTE KPEAHTHH 3aryOH, onpeleneHd Ha 6a3a HCTOPHYECKH JaHHH,
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C IPOTHO3HH MaKpPOMKOHOMHYECKH MOKa3aTeNHt, 33 KOWTO € YCTAHOBEHO, 4e HMa KOpejallHg H Ce OYakea Jia
OKaXaT BJIMSHHE BHPXY pazMepa Ha OYaKBaHHTE KPEAHTHH 3aryOu B 6baenre.

Tvpeosckume é3emanus

3a u3uMcagBaHe Ha OYAKBaHMTe KPEOMTHHM 3aryOH Ha THPrOBCKUTE B3€MaHHA W aKTHMBUTE IIO
JOroBOpH ¢ Kideutd [lpeanpustuero e H30pano M Tpmiara OnpocTeH noaxoA Ha Oasa marpuua 3a
H3YHCIIEHHE Ha OYaKBaHM KPEeJWTHH 3ary0M H He TNpoclefsBa MOCIEIBAllHTe NPOMEHH B KPEAMTHHS MM
puck. Ilpu To3M momxoa TO mpu3HaBa KOPEKTHB (TPOBM3MA 3a oOe3leHKa) Bb3 OCHOBAa Ha OYaKBaHaTa
KpeauTHa 3ary0a 3a e CPOK Ha B3eMaHWATa KbM BCAKa oT4eTHa jdara. [Ipeanpuaruero e paspaboTuio u
nprilara MaTpHLia 3a NPOBU3HpaHe, KOoITO ce Oa3upa Ha HCTOPHYECKHS ONHT N0 OTHOIIEHWE HA KPEIUTHUTE
3aryOM, KOPMIHpaHH C [pPOTHO3HH (AaKTOpH, CrenuHUYHH 3a HMKOHOMHYECKATa CpeJa M 3a KOHMTO €
YCTaHOBEHA KOPEeJALMHHA BPb3Ka ¢ IPOLICHTa Ha KPeJJUTHUTE 3aryOH.

Omnuceane

®uHaHCOBHTE OOE3LEHEHH AaKTHBH CE€ OTIHCBAT, KOraTo HE CHIIECTBYBa Pa3yMHO O4YaKBaHE 3a
chOHpaHe Ha apu4HHUTe MOTOLM MO JOroBopa.

7. TIIAPHYHU CPEACTBA

TNapute ¥ NapUYHUTE EKBUBAICHTH CE CHCTOAT OT HAIMYHHTE Tapu B Gpoii, mapuyHu cpezcTBa no 6aHKOBH
cMeTKy, 0e3CpPOYHH Nemo3uTH W IETO3UTH A0 3 Mecela, KpaTKOCPOYHH M BHCOKOJIMKBHMIHH HHBECTHLINH,
KOWTO ca JiecHO o0paliaeMyd B KOHKPETHH TapHYHH CYMH U CBABDXKAT HE3HAYMTEJICH PHCK OT MPOMJHA B
CTOMHOCTTA CH.

8. JISLJIOBE H YUACTHUA

BcHYKH MHBECTHLMH ITLPBOHAYAIHO CE TIPU3HABAT MO METO/Ia Ha LIEHa Ha NPpUI0OHBaHe/ceDecTOHHOCT.
Meroa Ha nesara Ha npuaoGHBaHe /cebeCTOMHOCTTa/ € MeTOJ 3a OTYMTAHE Ha JAJICHa HHBECTHIIMSA, MPH
KOHTO MHBECTHIMATA C€ MpU3HaBa Mo leHa HA npupobuBaHe /cebectofiHoct/. IIpeanpusTHeTo NpH3HABa
JI0X0Ja OT MHBECTHIIMATA €IMHCTBEHO JIO CTENEHTa, B KOATO TO MONY4YaBa pasNpeAc/ieHHs OT HATPYNaHUTE
ne4anty Ha NPEANPUATHETO, B KOETO € HHBECTUPAHO, BH3HHUKHAIIM ClIe]] IaTaTa Ha PpUI00OHBAHETO.

TlonmyueHn pasnpeneneHus, HAJBHIIABAIM Te3H TevyanbM, ce pasIyexJaT KaTo Bb3CTAaHOBABaHE Ha
MHBECTHLMATA M Ce MNpPH3HABAT KaTO0 HaMaleHWe Ha LeHaTa Ha npupoOuBaHe /cebecToiHOCTTa/ Ha
HWHBECTHLIMATA. B cllydyanTte, B KOWTO HHBECTHLIMMTE Ca B KAlIUTAJIOBH HHCTPYMEHTH, KOMTO HAMAT KOTHpaHa
nazapHa LieHa Ha aKTHBEH Ma3ap M YUATO CTpaBe JIMBa 1IeHa He MOXKe [a C€ ONpPEJE/IH HaleKIHO CE OTYHTAT
110 IIeHa Ha nipuo6uBaHe/cebecTOHHOCT.

HHBeCTMLMH KOMTO ca KiacHuuupanu B chorBetcTBHe MC®O 5 xato nppkaHd 3a mpopaxba /mmm ca
BKJIIOYEHH B IpyMa 3a W3BaXIaHe OT yrnorpeba, KOATO € KiacHpHIMpaHa KaTo IbpXaHa 3a nmpojaxba/ ce
OTYUTAT B CHOTBETCTBHE ¢ T03H MCOO.

9, KPEAHUTH, TBPTOBCKHW U IPYTU B3EMAHHA

Kpenurture 1 B3emaHusITa ca HeJepUBaTHBHH (PMHAHCOBH aKTHBU ¢ QUKCHPAHH WK ONpPE/E/IIeMH IUIALIaHuS,
KOMTO HE Ce KOTHpAT Ha aKTHBEH I1a3ap, C M3KIIOYEHHUE Ha:

. Te34, KOMTO MpPeANPHATHETO Bh3HaMepsBa Aa Mpojaje HezabaBHO WU B Oin3ko Obelne, KOHTO Imie
Obaar KiacHGUIMpaHW KAaTO ABPKAHH 3a TbPryBaHE H TE3H, KOHMTO NPEANPHUATHETO OMNpeaens IpH
MHPBOHAYAIIHOTO IPU3HABAaHE KATO OTYUTAHH IO CNIPaBeUTHBA CTORHOCT B neyanbarta uiu 3arybara;

° Te31, KOUTO MNMPECANPHUATHETO ONPENENI KaTO Ha Pa3NoOJIOKCHHE 3a npo,ua>K6a NpHA NbPBOHAYATTHOTO
MpU3HaABaHE; HUIIH
d T€3H4, INpH KOUTO OBPKATCIAT MOXKE Ja HAMa Bb3MOXHOCT A2 BB3CTAHOBH B 3HAUHTCIHA CTCTICH

1ig1aTa CH MBPBOHAYAAHA MHBECTHLMA, ¢ U3KJIIFOYCHHC Ha CIyUaHTe, NPH KOWTO NMPHYHHATA € BJIOLIABAHC Ha
KpPEAUTHOTO KaUE€CTBO H KOUTO C€ KJI&CPI(I)I/I].[I/IpaT KaToO Ha pasnoJIOKEHHUE 3a rlpozla>1<6a.

Karo kpeauTy v B3eMaHus ce KnacH(pUNUpaT GHHAHCOBH aKTHBH BB3HUKHAJIN OT JMPEKTHO NPEAOCTABSIHE Ha

18



‘%}rﬂﬂ wlIpucTannmua uudpacrpyrrypa® Mexannen ¢punancos oraet kbm 30.06.2025 r.

CTOKHU, YCIIYTH, Napy Wik IapuiHH CKBHBaJ]eHTH/T'LpFOBCKH B3€MaHud H er,D,HTH/.
erlII/ITHTe H B3¢MaHHUATA, KOUTO ca ¢ Q)mccnpan nanexK €€ OTYHUTAT IO aMOpTH3HpaHaTa UM CTOMHOCT.

Kpenururte u B3eMaHuATa KOMTO ca 6e3 pUKCHpaH Najex ce OTYUTAT Mo ceGeCTOHHOCT.

Hpe):lrmaTeHnTe pasxoan, KOHMTO KacadT CJACABAlIM OTYETHU TIEPHOAM C€ MPECACTAaBAT KaTO aBaHCOBRO
TNMPEBCACHA CYMH Ha JOCTAaBYMIIM U C€ BKIHOYBAT B TbPrOBCKHUTE B3EMaHHA.

10. JAHBUM 3A Bb3CTAHOBSIBAHE

JlanbIMTe 33 BB3CTAHOBSBAHE HE TMPOH3THYAT OT JOrOBOPHH B3aHMOOTHOIIEHHS, HE €€ KJIACH(HLMpAT B
KaTeropuute GUHAHCOBU aKTHBU. Te BKJIIOYBAT:

- CYMMTE Ha Bb3CTAHOBUMHTE JaHBIM BBPXY 0X0Za BbB BpB3Ka ¢ obyiaraeMara neyanba/nanbunara 3aryba
32 Mepro/a M TUIATEHH CyMH 33 TEKYIIl H NPeIXOAeH [ePHO] NPEBHIIABAIIM AB/KUMHUTE CYMH.

- CYMHTC Ha JaHBYCH KPCIMT 33 Bh3CTAHOBIBAHE M IIPHUXBALUAHE CJIEM Kpasd Ha OTUETHHA NMOCPHOA H TUIATCHH
CYMH 32 TCKYIIl U NIPEAXOJCH NEPUOA NMPEBHINABALIN IB/DKUMHUTEC CYMH 3a IPYTH JaHbLH.

TeKyHJ,PITe JaHBYHH aKTHBH 34 TCKYIIMA M NMPESAXOIHH NMEPHOIH C€ OLCHABAT IO CyMaTa, KOATO CC OYaKea Ja
6’5}16 BB3CTAHOBEHA OT AAaHBYHUTE OpPraHd INpHM NpwilaraHe Ha OAHBYHH CTaBKH W JAHBYHH 33KOHH,
JeHcTBamy WIM O4aKBaHH J1a BJIA3aT B CHUJIA KbM Kpas Ha OTYCTHHS IIepHOA.

11. JIAHBUHH 3AABJIKEHUA

TekywuTe NAHBYHH 33AB/DKCHHAS HA TPEANPUITHETO HE TIPOU3THYAT OT JOrOBOPHH B3aMMOOTHOLIEHHS M HE
ce KiacH(pHIMpAT KaTo (GUHAHCOBH NACHBH. Te BKIIOYBAT:

- TEeKYIIHAT AAHBK BBPXY JOXOAa 3a TeKYLIHs M NPEIXOAHH NEPHOAHN Ce MPHU3HABa KATo [IACHB [0 CTEIIEHTA,
JI0 KOATO He € TUIATeH.

- TCKYINH 3abJDKCHHA 3a JaHbLUM CBIVIACHO APYTH JaHBYHH 3aKOHH.

TeKyumTe JJAHBYHH NNaCHBH 3a TCKYIIHA KU IPCAXOHH IICPHOIU CC OLCHABAT MO CyMaTa, KOATO €€ OYaKBa aa
Ob/e IIaTeHa Ha JaHbYHHTE OpraHH MNpH NpUJiaraie Ha JaHb4HHU CTaBKH H JaHbYHH 3aKOHH, JeHCTBAIH KBM

Kpas Ha OTUECTHHSA TIEPHOL.
12. MATEPHAJIHU 3ATIACH

MartepuanHiTe 3amacd BKJIIOYBAT Marepuald M CTOKH. B cebecToifHocTTa Ha MaTepHaJHMTE 3amacH ce
BKJIFOYBAT JIUPEKTHUTE PA3sXOy MO 3aKYITyBAHETO WIIH NPOM3BOJCTBOTO MM, IMpepaboTKaTa M APYTH INMPeKH
Pa3xoiH, CBbP3aHH C AOCTABKAaTa MM, KaKTO H YacT OT OOLMTE MPOM3BOACTBEHH PasXxofH, ONpeAesieHa Ha
fasara Ha HOpMaJleH MPOW3BOICTBEH KamanuTeT. @HHAHCOBUTE Pa3sxoau HE Ce BKIIOYBAT B CTOHHOCTTA Ha
MaTepuanHuTe 3amacd. KbM Kpas Ha BCEKH OTYETCH IIEPHOJ MaTepHAIHHMTE 3alacd Ce OLCHABAT IO IO-
HHCKAaTa OT ce0eCTOMHOCTTa MM M TAXHATa HETHa peanusyema cToiiHocT. CyMaTa Ha BesAka obeslleHKa Ha
MaTepHaJIHUTe 3amacy IO HEeTHAaTa MM pealn3yeMa CTOHHOCT C€ TpH3HAaBa KAaTO Pasxoi 3a mepuona Ha
o0e3LIeHKaTa.

HeTHata peanusyema CTOMHOCT MNpe/CTaBIsfBA OYAKBAHATA MPOAKHA LIEHA HA MATEPHUAJIHUTE 3allacH,
HaMmaJleHa ¢ OYaKBAaHWTE pasXoAd Mo npojakbara. B ciyyall 4e MarepuanHuTe 3amacH ca OunM Bede
oBe3leHEHN IO HETHATA MM peajli3yemMa CTOHHOCT B B HOCJIENBAIL OTHETEH MEPHOJ C€ OKaXKeE, Y€ YCIOBHATA
JIOBENM 10 O0e3leHKaTa HE ca Beue HailHile, TO Ce BBH3IIPHeMa HOBaTa WM HETHA pealn3yemMa CTOHHOCT.
CyMaTa Ha BB3CTAaHOBSBAHETO MoxXe Aa ObJe caMo 10 pasMepa Ha OajlaHcOBaTa CTOMHOCT HA MAaTEPHATHATE
3amacu npefu obesneHkara. CymaTa Ha 06paTHO BB3CTAaHOBABAHE HA CTOMHOCTTA HA MAaTEPHAITHUTE 3aTIacH ce
OTYMTA KATO HaMmajieHHe Ha pa3XxoJIUTe 3a MaTepHaly 3a IepHo/ia, B KOHTO Bb3HUKBA BE3CTAHOBABAHETO.
[peanpHATHETO OMpeneNs pa3XOAHTE 33 MaTePHaIHM 3alacH, Karo M3IOjI3BAa METONA CPEAHOIpeTeryieHa
CTOHMHOCT.

Ipu nponax6a Ha MaTepHATHHUTE 3aMacy TAXHATa GajlaHCOBa CTOMHOCT Ce MPH3HABA KAaTO Pa3Xxo/i B IEPHOAA,
B KOWMTO € IPU3HAT CHOTBETHHSAT IPHUXOI.
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13. COBCTBEH KANTHTAJ

13.1. KANINTAJI, HEH3UCKBALL PETUCTPALLUA

JI ,Tpuctanniusa vHGPacTpyKTypa” € IOpPUIHIYECKO JIULE N0 CMHChIA HA Wi 62, an. 3 ot Twprosckus
3akoH. KanutanpT Ha NPEANPHATHETO HE M3HCKBA PErHMCTaLMA U CE NPOMEHA C PEICHUSA HAa €AHONMYHAA
cobctBennka. Kanutanbt Ha npeanpuatieTro € (GOpMHpaH OT CTOMHOCTTa Ha AKTHBHTE, BKINOYCHH B
NpPHCTAHMIIHATA HH(PACTPYKTYpa Ha MyGiaMYHATa AbpKaBHA COOCTBEHOCT B MPHCTaHMINATa 3a o6LIecTBeH
TPaHCHOPT.

Hpennpmmem NpeacTaBd OTUET 32 IPOMEHUTE B coOCTBEHHS KanuTal, noKa3Balll:

J 00111a cyma Ha BceoOXBaTHHA AOXO[ 33 MEPHOIA;

. 3a BCEKM KOMIIOHEHT Ha Kamurana, edeKTHTe OT mpwiarade ¢ oOpaTHa CHMla WM MPEH3YHCICHHe ¢
obpaTtHa cuna, npusHaTi B cboTBeTcTBHE ¢ MCC 8;

H

. 3a BCEKHM KOMIIOHEHT Ha KallWTalla, H3paBHABaHe Ha OanaHcoBaTa CTOMHOCT B HAYaJloTO H B Kpas Ha

NepHojIa, KaTo ce ONMOBECTSBAT OTACIHO IIPOMEHHTE B PE3YyJITaT OT:
- medanba wm 3aryba;
- BCfKA CTATHA Ha APYr BCeOOXBAaTEeH HOXO.

13.2 PE3EPBHU

IpeoneHBUHMAT pe3epe € GOPMUPAH OT NOJIOKMTEIHATA Pa3InKa Mexy HH(HpaHaTa OalaHcoBa CTOHHOCT
HAa MMOTHTE, MALIMHKUTE ¥ 00OPYABAHETO U TEXHHUTE CTIPABEUIHBH CTOHHOCTH KbM [IaTHTE HA W3BHPLUBAHE Ha
npeonenkute. EQekThT Ha OTCPOYEHUTE NaHBUU BBHPXY MPEOLEHBYHHS PE3EPB € OTPa3scH JHPEKTHO 3a
CMETKA Ha TO3M pe3epB. IIpeOLIEHbUHHAT PE3EPB C€ MPEXBHPIA KBM ,,APYTH PE3EPBH”, KOraTO aKTHBHUTE ca
HaITBJIHO AMOPTH3UPAHM MITH HAITyCHAT NATPUMOHHYMa Ha JIPY)KECTBOTO Tpu npoaax6a.

13.3. ®HHAHCOB PE3VJITAT BKJIIOUBAIIL:
- Hepasnpepenena kbM Kpas Ha OTHETHHA NIEPHOA HATPyIIaHa Mevanda oT NPeaXOAHH MEPHOMH.

- Henokpura KbM Kpast Ha OTYETHHS NEPUOL HATPyTNaHa 3aryba OT NpeAXOIHH NEPHOIH.
- Ileuyan6a/3ary6a ot nepruozia.

14. TEKYHIH W HETEKYLIU ITACHBH

IMacue ce kiacuduuupa KaTo TEKYLI , KOraTo OTFOBAapsA Ha HAKOH OT CIEIHUTE KPUTEPHH:

. OYaKBa Ja ypeau Nacupa B CBOS HOPMAJICH OMEPaTHBEH LMKD]I;
. IBPKU NIacHBa NPEAMMHO C 11/l ThPryBaHe;

. NAcHBBT clie/iBa Aa GbIe ypeeH B paMKHTe Ha JABAHAJECET MECELa CIIe/l Kpas Ha OTYETHHUS NepHOL;
12001

. HpEANpPHATHETO HMa Ge3yCIOBHO NPaBO Ja OTCPOYBA YPEXKAAHETO HA MACHBA 3a MEPHOJ Hal-MallKo

JBaHAJeceT Mecella cief] Kpasi Ha OTYETHHA IIEPHOA.
[acus ce K1acuuIMpa KaTo HETEKYLI aKO He OTroBaps Ha KPUTEPHUTE 3a KilacudHUIHpaHe KaTo TEKYIL.
IMacue ce KnacuHLMpa KaTo TEKYIL, KOraTo ciIe/iBa Ja ce ypeAH B PaMKHMTE Ha JIBAHaJIeceT Mecella OT Kpas

Ha OTYETHHSA NEPHOJL, AOPH AKO:

. THPBOHAYANTHUAT CPOK € OUII 32 IEPUOJ NO-JIBJIBT OT JIBAHAJIECET Mecela; 1

. /el Kpas Ha OTYETHHS NMEPHOA U npeau GHHAHCOBHTE OTYCTH fa ca ofioOpenH 3a MyO/uKyBaHe e
CKITIOUEHO CNOpasyMeHKe 3a pepMHAHCHPAHe WK 32 HOB IIOracUTelIeH IU1aH Ha ABIrocpoyHa 6asa.

15. OUHAHCOBHN NACHBH

IpeanpuaTheTo KiackupuImpa IBITOBM HHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KamlMTal WM KaTo
(MHAHCOBH 3aIBJDKESHHS MITH KaTo COOCTBEH KAIlMTall B 3aBUCHMOCT OT CHIHOCTTA H YCIIOBUATA B IOOBOP CBC
CHOTBETHHSA KOHTPAareHT OTHOCHO T€3H HHCTPYMEHTH.
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@unancosu nacusy

ITvpeonauanto npusnagane, Kiacupurayus U OYeHnsasane

(DHHAHCOBUTE MACHBH Ha [IpeanpHATHETO BKIIIOYBAT THPrOBCKH H APYTH 3a1B/UKCHHA, 306MH H IPYTH
TIPUBIIEYEHH CPENCTBA, BKIKOYMTEHO ¥ GaHkOBH 0BBpApadTH. IIpu MpBOHAYANTHO MM NIpH3HABaHE OOMUAKHO
Te ce KAacu(pUIMpaT KaTo TMTACHBH 110 aMOPTU3HMPaHa CTOHHOCT.

ITepBOHAYANTHO BCHUYKH (PHHAHCOBH MTACHBM CE€ NPU3HABAT IO CTpPaBeUTHBA CTOWHOCT, a B Cly4as Ha
3a€MH M NIPUBJICYEHH CPEACTBA H TBPrOBCKH M APYIH 3aJHDKEHHUs, HETHO OT TPAKO CBBP3aHHTE Pa3XOIH IO
CHIeNIKaTa.

Iocneosawo oyensasane

TMocnenBamoTo oLieHABaHE Ha PUHAHCOBHUTE MACHBY 3aBHCH OT TsAXHaTa KiacHukaius. Obuyaino Te
ce KIacu(pHLMpaT U OLIEHABAT 110 aMapTHU3HpaHa CTOHHOCT.

Kiacubukanonau rpynm

Ionyuenu 3aemu u Opyzu npueiedeny cpeocnsd

Crnien mbpBOHAYATIHOTO MM TIpU3HaBaHe, [IpeAnpHITHETO OLEHsABA IMXBOHOCHHTE 32€MH H TIPHBJICYEHH
CpEZICTBA TI0 aMOPTH3MPaHa CTOHHOCT, Ype3 MeToja Ha e()eKTHBHHS TMXBEH NpolieHT. Ileuanbure u sarybute
Ce MPHU3HABAT B OTYETa 3a BCceoOXBATHUA 0X0[ (B Neuanbarta wiu 3arybara 3a roqMHara), KOrato CbOTBETHUST
(HMHAHCOB NACHB CE OTIHCBA, KAKTO H Upe3 aMOPTH3aIHATa Ha 6332 €EeKTHBEH JTMXBEH IIPOLIEHT.

AMOpTH3HpaHaTa CTOMHOCT Ce U3UHCIABA KAaTO Ce B3EMAT MO/l BHUMAHHE KaKBHTO U J1a GHIIO JMCKOHTH
WIM NPEMHH TpU TIPHAOGHBAHETO, KAKTO M TAKCH WIM Pa3sXO/AH, KOWTO TNpPEACTaBlABaT Hepas/eliHa 4yacT OT
e(EKTHBHHS JIMXBEH NPOLEHT. AMOPTH3alMATa ce BKJIIOYBA KaTo “(MHAHCOB pa3xox” B OT4eTa 32
BceoOXBaTHHA 10X0] (B mevanbata uny 3arybara 3a ronuHara).

Omnuceane

DHHAHCOBHTE NACHBH Ce OTIIHCBAT, KOTaTo 3aJILDKEHUETO OBJE MOTaceHo, WIH IPEKPAaTeHO, HIIM
msTeue. Korato chlecTByBam (HMHAHCOB IacuB ObJe 3aMEHEH C APYr OT CBIIMA KpeAuTOAaTe] mHpu Mo
CBILECTBO PAs/MYHK YCIIOBHS, WIH YCIOBHATA HAa CHILECTBYBAL NACHB OBAAT CHUIECTBEHO MPOMEHEHH, Ta3u
pasMsiHa WIM MOAM(HUKAINS Ce TPeTHpa Karo OTNHCBaHE HAa MbPBOHAYAJIHHSA MacHB M NPU3HABAaHEe HA HOB.
PasnukaTa B chOTBETHMTE GaTaHCOBH CyMH C€ IIPUM3HABA B OTYETA 33 BCeoOXBaTHHA J0XoA ( B neyanbara win
3arybaTa 3a roAMHara).

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBHTE aKTURH W (JMHAHCOBHTE [IACHBY C€ KOMITEHCHPAT H B OTYETa 32 (PMHAHCOBOTO CLCTOAHUE
ce OTpassABa HETHATA CyMa, aKO CHUIECTBYBa MPHJIOKHMMO 3aKOHHO IIPABO 3a KOMIICHCHPAHE HA NPHU3HATUTE
CYyMU M aKO € HaJlHLe HaMepeHHe 3a ype)kAaHe Ha HETHA OCHOBA, MM 34 €IHOBPEMEHHO pealu3dpaHe Ha
aKTHBUTE Y ypeXKIaHe Ha [IACHBUTE.

ToBa H3MCKBaHe MpPOW3TMYA OT HIEATa Ha pealHaTa CTONMAHCKA CBHIIHOCT Ha OTHOLUEHUATA Ha
IpeanpuaTHETO ¢ AajieH KOHTPAreHT, Ye MPH €IHOBPEMEHHOTO CBLICCTBYBAHE HA Te3M JBe M3UCKBaHWA
O4aKBaHMUAT GaKTHUECKH Obel] TapyieH MOTOK H MOJI3H OT T€3H Pa3yeTH 3a TIPEANPUATHETO € HETHHUAT MOTOK,
T.e. HETHAaTa CyMa OTpa3fBa PEealHOTO MpaBo WM 3ambibkeHue Ha IlpemnpuaTHETO OT Te3W (DMHAHCOBH
HHCTPYMEHTH - PU BCHYKH OOCTOATEIICTBA Ja TOTY4H WM IUIATH €AMHCTBEHO H CaMO HETHATa CyMa. AKO He ca
HAIMLIE €IHOBPEMEHHO H JIBETE YCJIOBMS Ce TPUEMa, Y€ NPaBaTa v 3abJDKEHHATA Ha TIpeAnpHaTHETO MO HOBOA
Te3W HAcpellHM pasyeTd ((DUHAHCOBH WHCTPYMEHTHM) HE C€ H34YEpIBaT NPH BCHYKH CUTYalUM €amO H
€IMHCTBEHO C MOJIYYaBaHETO MM IUIAIIAHETO HA HETHATA CyMa.

IMonuTykara 3a HETHPAHETO € CBBP3aHA U C OLEHKAaTa, IPeACTaBSHETO M YNPABJICHHETO HA PeaHHsd
KPEeIUTEH H JIHKBHICH PHUCK, CBBP3aH C TE3W HACPELIHH PasyeTH.

Kpurepunre, KOWUTO ce TPWIAaraT 3a YCTAHOBABAHE Ha "HaJHMYHE HA TEKYIHO M MpPABHO MPHIOKHUMO
NPaBo 3a HETHPAHE ca!
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. Jla He 3aBHCH OT OBEIN0 CHOMTHE, T.€ Ja He € MPHIOKUMO CaMO MPH HACTBIBAHE HA HAKAKBO OBACIIO
CHOUTHE;

. na ObJe BBH3MOKHO 3a YIPWKHABAHE M 3AIUMTUMO € NPaBHHE CNOCOOM B XoAa Ha (KyMYJIaTHBHO):
obuuaiinata JaeiiHocT, B Cilyuail Ha HEM3ITHIHEHHE/TIPOCPOUME, U B CIydall Ha HEMIaTeXOCHOCOOHOCT WM

HECBHCTOATENIHOCT.

TIpunoKMMOCTTA HAa KPHTEPHHTE CE OLICHSBA CTIPIMO H3HCKBAHMATA HA GHIrapcKOTO 3aKOHOAATENICTRBO
¥ YCTAHOBEHHTE JOTOBOPEHOCTH MEXY CTPaHHUTE. YCIIOBHETO 33 "HAJIMUHE HA TEKYLIO W MPaBHO NPWIOKHUMO
NpaBo 3a HeTMpaHe" BMHATH M 3a[JB/DKHTEIHO CE OLEHABA 3aeJHO C BTOPO YCIOBHE - 3a "3aXB/DKMTEIHO
HaMepEHHe 3a ypexKIaHe Ha Te3U pasueTH Ha HeTHa Oaza”.

16. THProBCKH B IPYTH 3AABLKEHNUA U KPEAUTH

Kpenuty, THProBCKH M ApYTH 3aXBIDKEHNS ca QUHAHCOBY NMACHBH BH3HHKHAIIH OT JUPEKTHO MOJMy4aBaHE Ha
CTOKH, YCJIYTH, TApH WK NIApPUYHU €KBUBAJIEHTH OT KPEJIUTOPH.

Cresi IbPBOHAYATHOTO IPU3HABAHE KPEMTHTE W ThPrOBCKUTE 3a[bJDKEHHA, KOMTO ca 6e3 dukcupan nanex
ce OTYMTAT 110 OLICHEHATA MPU NMPHA0OHBAHETO UM CTOHHOCT.

er,[ll/ITl/ITe U 3ab/DKCHHATA, KOUTO €4 € Q)chnpaﬂ najexK ¢C OTUHTAT IO aMOPTH3HpaHaTa UM CTOMHOCT.

17. CYETOBOJJHO OTYUUTAHE HA KANHTAJIOBUTE TPAHC®EPH, CbIJIAHO 3AKOH 3A IbPXKABHHSI
BHO/DKET HA PENYBJUWKA BBJIATAPUSA II NIMC 3A U3MNbJAHEHHE HA AbPKABHHA BIOIKET HA
PENYBJHUKA FBbJITAPHST OTHOCHO M3IrPAKIAHETO, PEKOHCTPYKUNATAA, NOIABPXAHETO H
PA3BUTHETO HA OBEKTH - INYBJHUYHA AbPXKABHA COGCTBEHOCT.

TpeAnpHATHETO OTYMTA M MPEACTaBs NOMYYCHHUTE KalUTANOBH TpaHCHEPH, CHIIACHO 3aKOH 33 IBPKABHHA
GromkeT Ha Pery6nuxa Beirapus u TIMC 3a usnbiaHeHne Ha JbpikaBHHs OromxeT Ha PenyGnuka bunrapus
OTHOCHO H3rPaKIaHETO, PEKOHCTPYKLHATA, HOIIBPXKAHETO H Pa3sBUTHETO Ha 00CKTH - MybamuHa qbpikaBHa
cOOCTBEHOCT, KATO KaIl|Tall, HEM3UCKBAII| perucTpaius (coOCcTBEeH KamuTan).

18. DOUHAHCHPAHMA MO ONMEPATUBHH NPOTPAMH

DuHaHCHpPaHKATA 1O OTIEPATHBHHM Tiporpamy, cvriiacHo MCC 20 ca noMoll oT AbpxaBaTa /NPaBUTENCTBOTO,
IBPKABHUTE areHUWMW H Ap. NOXOOHM OpraHH, KOWTO MoraT ja Obaar MeCTHH, HALMOHANHM WM
MexXIyHapoaHu/ nox ¢opMaTta Ha MPEXBBLPIIAHE HA PECYPCH KbM NPEANPUATHETO B 3aMsHA Ha MHHAJIO WK
OBACIIO CHLOTBETCTBHE ¢ OINpPENENIEHH YCIOBHS IO OTHOLIEHHE Ha ONEPATHBHATE MNEHHOCTH Ha
npeanpusTeto. Te W3KMoUBaT (GOPMHM HAa NPABHTEJICTBEHAa TOMOIN, KOWTO HE MOraT B PaMKHTe Ha
PasyMHOTO Aa OGbIaT OCTOMHOCTEHHM M CHENKM C JbpKapaTa, KOMTO HE MOrar na Obaar pasrpaHHYeHH OT
HOPMAJTHHTE THPrOBCKH CAENKH Ha NPeJNpUITHETO.

Be3pb3Me3IHH CpPeACTBa, CBBP3aHH ¢ aKTHBH, ca 0e3BB3ME3iHM CPEICTBAa NPEAOCTaBEHH OT JAbpKaBata,
YHETO OCHOBHO YCJIOBHE €, Ue MPEANPHATHETO, OTIOBAapsLIc HA yCJIOBUATA 34 MOJy4YaBaHETO UM ClieiBa Ja
3aKyIH, Ch30aAe WK N0 APYT HA4YHH Jia IpHAoOHe ABAroTpaiHK aKTHBH.

Be3pbaMe3HH CpeicTBa CRBP3aHH € NpPHXOMH, ca Oe3BB3ME3IHH CPEACTBA MPEJOCTaBeHH OT JIbpKaBaTa,
PasIMYHH OT OHE3U CBBP3AHU C AKTHBH.

Ilpu npunoGuBaHe HA MaTepUaJHU ABIFOTPaliHM aKkTHBH upe3 puHaHCHpaHe B [IpeanpusarueTo ce M3Non3ea
T.H. HETEH MeTon Ha orykTaHe cbrimacHo MCC. (dDuHaHcUpaHMATA IO ONEPAaTHBHU NPOTpamH, CBBpaHu C
IPUXO/M C€ MPU3HABAT HA MPUXOJ B MOMEHTA B KOHTO Ce MPH3HABAT Pa3XOJUTe 32 MOKPUBAHETO, HA KOHUTO
ca NMOTy4eHH.

19. 3AIBJIXKEHHA KbM NEPCOHAJIA M NPOBHU3HHU 3A ABJATOCPOYHH JOXO/IU HA NNIEPCOHAIJIA

3anpIpKeHHS KbM MIEPCOHAT BKIIFOYBAT 3aJBb/DKSHHA Ha NPEANIPHATHETO MO MOBOJA HA MMHAI TPYH IONOKEH
OT HaeTHd IEPCOHAJ M CHOTBETHHTE OCHTYPHTEIHH BHOCKH, KOMTO CE€ HM3MCKBAT OT 3aKOHOJATENICTBOTO.
CobrimacHo m3uckBanuara Ha MCC 19 ce BKIIOUBAT W HauHCIEHUTE KPAaTKOCPOUHH JOXOIH Ha mepcoHana ¢
NPOM3XOJ HENON3BaHM OTHYCKH Ha MNEpCoHala M HauyuciaeHuTe Ha 0asa Ha JeHCTBAIUMTEe CTAaBKH 3a
OCHI'YPSBAaHE, OCUTYPUTENHH BHOCKU BbPXY TE€3H JIOXOMH.
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PrkoBoacToTo Ha [peanpusTHeTo OICHIBa 3aAbJDKEHHETO 110 H3IUIAILAHE Ha NeGHHUPAHH JOXOAU BEAHBK
TOJMILIHO ¢ IIOMOIITAa HAa HE3aBUCHM akTioep. M3uncienwsTa Ha 3amgbipkeHUsTa Ha Ilpeanpuarmero 3a
obe3lIeTeHre 3a IEHCHOHHPaHe Bh3 OCHOBA Ha Ae(hHMHHpaH AOXOX, ca M3BBLPLICHH WHAMAYAIHO 34 BCHUKH
CITy>KHTEJIH, HAETH Ha TPYAOB JOTOBOpP mpu paboTonaresnd, Ha 6a3aTa Ha oTpabOTEHHUS U NPEACTOSIINA UM
TPYIOB CTaXX HAa HAETOTO JIMIIE, KATO Pa3MephT Ha 3aJb/LDKEHHETO KbM MOMEHTA Ha OLIEHKaTa MPE/CTaBiiBa
TpOTIOpIMOHATHATA YACT, OTHAcAlla Ce 3a TOJMHUTE Ha OTpaboTeHHs TpyaoB crax. Ilpunoxena e
CTaTHCTHYECKA BEPOSTHOCT JIMIIaTa 1a He JOXKUBEST IO MEeHCHOHMpaHe WIH Aa oTnaaHat ot Iliana nopaau
TICHCHOHMpaHe no GosecT. 3a onpexensHe Ha TOYHHA pa3Mep Ha 3aAb/DKCHHETO € IIPOTHO3HPaH pasMepsT Ha
obe3merenyero B GbaemM MOMEHT, B KOHTO TO 1 ObAe IBIDKMMO KbM HA€TOTO JIMIIE U TOBa 00e3IeTeHHE
€ JJMCKOHTHPAHO KbM MOMEHTA Ha H3BBPIIBAHE HA OLIEHKATa Ha 3a/bIDKEHUETO.

OlleHKara Ha 3aAbDKEHMATa € Oa3WpaHa Ha TEKyYecTBOTO Ha MEPCOHaNa 10 BB3pPAcTOBH I'PYINH, PBCT Ha
3aIUIaTUTE, CPeHa TIPOABDKHTEHOCT Ha 3aAbJDKEHHETO U JUCKOHTOB IpoueHT 1,0%.

Hanonzpanusar KOC(I)I/IIII/IGHT 3a JUCKOHTHpPAHC Ha 3aJB/DKEHHATA 3a H3IUIaliaHe Ha obesmeTeHns pH
NEHCUOHHPAHE € ONpEaCICH Ha baza ABJITOCPOYCH JIMXBCH IIPOLICHT 34 OLICHKA Ha CTETICHTA Ha KOHBEHICHLMA

(JJIIT), mpenocrassiu ot BHB.

20. TIPOBHU3HHU

IIpoBuzuKTE Cca 3aABb/DKEHHS C HEONIPEAEIeHa CPOYHOCT HIH CyMa.

ITpoBH3MH Cce TIPU3HABAT MO TMOBOJ HA KOHCTPYKTHBHH M MPaBHH 3aJB/DKCHHMSA BBE3HHKHAIHM B PE3YJITaT HA
MHHATH CBOMTHA ¢hIlacHO M3uckBanuara Ha MCC 37.

IIpaBHO 3aabiDKEHHE € 3aIbJDKEHHE, KOETO NPOU3NIN32a OT:

. IOoroBOp (CTIOpe HETOBUTE W3PHYHH KJIAY3H H O Noapa30oupaHe);

. 3aKOHOZATENCTBO; WIH

. Apyro AeiicTBHE HA 3aKOHA.

KOHCTpYKTHBHO 3abIKEHHE € 3aAb/DKEHHE, KOETO NPOM3IIN3a OT IeHCTBHATA Ha IPEANPHATHETO, KOraTo:

. Ha 0asara Ha yCTaHOBeHa TEHACHIMA HA TMpEIXOAHA NpaKTHKa, ITyOJIMKYBaHM IOJMTHKH HJH

JA0CTAaTBYHO CHCI_[I/I(bI/I‘IHO TEKYUIO TRBPACHHUE MPEANIPHATHETO € MOoKa3ajlo Ha ApYyryd CTpaHy, 4e € TOTORO a
npueMe onpeaejieHl OTTOBOPHOCTH,

H

® KaTO pe3yiTaT NMpEeAnpHATHETO CB3JAaBa Y APYIATE CTPaHH OHPEACICHO OUYAaKBAaHE, 4YC IIC H3IMBJIHH
TE3HU OTFOBOPHOCTH.

HpOBHSIdS[ CC MpuU3HaBa Toraea, KOoraTo:

. MPEANPUSITHETO MMA HACTOSINO 3ab/KEHHE (IIPABHO WITH KOHCTPYKTHBHO) KAaTO PE3YATaT OT MHHAIIM
CHOUTHSL,

. KMMa BEPOATHOCT 3a MOracsiBaHe Ha 3aB/DKCHHETO aa ObJe HeoOXOQUM MOTOK PECYpPCH, ChAbPKaLl
HKOHOMHYECKH MOJI3H;

H

. MOXKe Jia Ob/le HaflpaBeHa HaJeTHA OLEHKA Ha CTOHHOCTTA Ha 3aJb/DKEHHETO.

AKO T€3H YCJIOBHS HE ¢a M3ITBJIHEHH, MPOBU3MS He ce NpPH3HABA.

Iporu3HHTE ce TPHU3HABAT MO Hal-moOpara NMpuOIM3KMTENHA OLECHKA Ha PHKOBOICTBOTO Ha MPEANPHATHETO
KBM Kpas Ha OTYETHHUA TIEPHOJ 34 Pa3XOAUTe, HEOOXOMUMH 33 YPeXKIaHe Ha HACTOALIOTO 3aAb/UKEHHE.
Ipu3HaTHTE CyMH Ha IPOBU3UHM CE IIPEPasrJIekIaT KbM BCEKH KpaH Ha OTUETEH NEPHOM U C€ TIPEU3YHCIIIBAT
¢ IIeJi ia ce OTpa3H Haii-nobpara TeKylla OLieHKa.

21. OTCPOYEHH JAHBYHH AKTHBHU U TIACHBH

OTCpO'-ICHI/ITe JaHBYHH aKTHBH H NMACHBH C€ NPH3HABaT 3a BpCMCHHH Pa3liuMKH MCKIY JaHbUHaTa OCHOBa Ha
AKTUBHUTE W MIACHBHUTE M TAXHATa 0aJlaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA NNEPHOA.

OTCpO'-IeHI/ITe JJAHBYHHU MACUBHU C€ NMPHU3HABAT B IIBJICH pasMep 3a BCHYKH ABJDKHUMH B 6’1:1161[[1/1 MEepUoan CyMH
Ha JaHbIK CBbP3aHHU C obnaraemu BPEMCHHH pa3JIMKH.

OTcpoqu JaHBbY€H AKTHB C€ NIpH3HaBa 3a Bb3CTaHOBHMHUTC B Obpaemu Nnepuoan CyMH Ha NJaHBLHM CBBP3aHH C
npyacHIajaly ¢€ BPpEMEHHHU Pa3jiiKi, MPEHOC Ha HEU3NOJI3BaHU JaHBbYHH 3ary6n H KpCAUTH OO0 CTENCHTA, 10
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KOATO € BEPOATHO 4 CbIIECTBYBA obaraema Heqanﬁa, Cpelry KOATO Aa MOrar Aa ¢ H3MnOoJ3Bar.

KbM Kpas Ha BCEKM OTYETEH MEPUOA MPEINPHATHETO NPepasriexk/a HENMPH3HATUTE OTCPOUCHH JaHBUYHH
akTHBH. IIpeAnpUATHETO TPU3HABA HETPH3HATHTE B NPEIXOAEH IEPHO] OTCPOYCHH NaHBYHH AKTHBH [0
CTENEHTa, O KOATO Ce€ € MOsBWIa BepoATHOCT Obaemara obnaraemMa nedanba fAa MO3BOJIsSBA
BB3CTAHOBABAHETO HA OTCPOUEH JaHBUCH aKTHB. banancoBara cTOHHOCT Ha OTCPOUEHHUTE NAHBYHH aKTHBH CE
Tpepasriexkaa KbM BCEKH Kpail Ha oTdeteH nepuol. IlpennpusTHeTo HaMansea OamaHcoBaTa CTOWHOCT Ha
OTCPOUYEHHUTE JaHbYHH aKTHBH JI0 CTETICHTA, 0 KOATO BeUe He € BEPOATHO Aa ObAc pealnsupaHa 10CTaThuHa
obJaraema nevasnfa, KOSTO Aa MO3BONSABA Aa ce ONOJI30TBOPH I0713aTa OT YacT MM LEIUa OTCPOUCH AaHbueH
axTuB. Becsko TakoBa HaMasleHHe ce MposBABa 00paTHO /IO CTENEHTa, A0 KOATO € CTaHalO BEPOSATHO Ja ce
peanuzupa foctaTh4Ha obnaraeMa nedanba.

OTcpoqume MaHBYHU aKTUBH M MMaCHUBH C€ OLCHABAT IO NAHBUYHHTC CTABKH, KOUTO C€ O4YaKBa Ja Obaar B
CHJla 3a nepHona, B KOMTO aKTHUBBT C€ pealiu3rpa WiH 11aCHBBT CE€ ype;m/rlor acHl Bb3 OCHOBA Ha JAHBYHHTE
CTaBKHU (PI JaHbYHH SaKOHI/I), JelicTRAIM WK OYAKBAHM A4 BA3aT B CIla KbM Kpas Ha OTYETHHA NICPHO/.
HpOMfIHaTa B OTCPOYEHHMTE JaHBbYHHU AKTHBH WJIH TACHBM CE€ MPU3HABA KaTO KOMIIOHCHT OT JaHbYHHS TIPUXON
WINW pasxold B neyayibata MM 3ary6aTa, OCBEH aKO T¢ HE Ca CBBP3BaHH C ITO3UIH, NPHU3HATH B APYIHi
BceoOXBaTeH J0X04 HIH OJUPCKTHO B coOcTBEeHHA KanuaTaj, HNpH KOETO CBOTBETHHAT OTCPOUYCH OAHBK CC
HNpu3HaBa B Apyrus BCEOOXBATEH AOXO/1 WIH B coOCTBEHHA KaTITall.

22. TIEYAABA WIH 3ATYEBA 3A IEPHOJIA

ITpeanpHATHETO NPHU3HABA BCHUKH €EMEHTH Ha NPHXOAHMTE M PasXofHTe Tpe3 nepHoja B nevanbara wiu
3arybara, ocBeH ako aaaeH MCOO He U3MCKBa WIH paspeliapa Apyro.

Hsaxon MC®O onpeaenst oOCTOATENCTBa, IPU KOUTO IIPESANPUATHETO TIPH3HABA KOHKPETHH NO3HLIMM U3BBH
nevanbata wiu 3arybara npe3 Tekymus nepron. Jpyru MCOO u3sHcKBaT WM paspelnaBaT KOMIIOHCHTHTE Ha
IpYr BceoGXBaTeH JOXOM, KOMTO OTroBapAT Ha Aedunuumata Ha OOIHTE TOIOKEHHS 32 IPUXOAH U Pa3XolH,
Jia ObaT H3KTIOYEHH OT Tiedandara win 3arybara.

23, Pa3zxonu

TIpeAnpuUATHETO OTYHMTA TEKYIIO PA3XOAMTE 3a JEHHOCTTA 10 MKOHOMMYECKH €IEMEHTH M CJICA TOBA OTHACs
o GpyHKUMOHAITHO MpeHa3HaYeH e ¢ el (GopMUpaHe pa3Mepa Ha pa3XofIMTe MO HANpaB/IeHUs U ICHHOCTH.
Pasxoan ce mpusHaBaT, KOraTo BB3HHKHE HaMaleHHWe Ha ObAelMTe MKOHOMHUYECKH H3TOJM, CBBP3aHH C
HaMaJIeHHE HA aKTHE WIH yBeJIMYeHHe Ha NACHB, KOSTO MOXKE J1a 6b/I¢ OLIEHEHO HaJIEXIHO.

IlpusHaBaHETO Ha pa3XoIMTe 3a TEKYIIMS TepHOA Ce M3BbpLIBA TOraBa, KOraTo C€ Ha4yHCIABaT
CHOTBETCTBAIIUTE UM NPUXOAH.

Koraro MKOHOMMYECKHMTE H3TOIM C€ OYaKBa Ja BB3HHKHAT Mpe3 HAKOJIKO OTYETHM IIEPHOMA M BPB3KaTa Ha
pasxoauTe ¢ MPHXOaUTe Moxke Aa 6bae onpezesieHa caMmo Hali-00110 WM KOCBEHO, Pa3XOAUTe Ce NpU3HABaT
Ha 0a3aTa Ha MPOLEAYPH 32 CHCTEMATHYHO M PALHOHAIHO pasnpee/eH e,

Pazxoz ce npu3HaBa He3a0aBHO B OTYETa 32 JOXOAHMTE, KOraTo pa3sXoabT He Ch3flaBa Obieila HKOHOMHYECKa
M3rOJa WK KOraTo M 70 CTeNeHTa, 10 KOATO ObjelaTa HKOHOMHYECKA H3r0/la He OTroBaps Ha M3HCKBAHUATA
WM MpeCTaHe J1a OTTOBaps Ha H3MCKBaHUATA 3a NIPU3HaBaHe Ha aKTUB B GasaHca.

PasxoauTe ce OTYMTAT Ha MPHHIMIA HA TEKYIo HauucmsaeaHe. OLEHABAT Ce MO CIPaBeyIMBaTa CTOWHOCT Ha
IJIATEHOTO WK MPEACTOSAILO 32 IUIALlaHe.

24, ITruxoan

TIpuxoa e 6pyTeH NOTOK OT MKOHOMHYECKH TOJI3H NPe3 MepHoa, Ch3JajieH B X0aa Ha o0H4aiiHara IeHHOCT
HA MPEANPUATHETO, KOTATO TE3W MOTOUM BOAAT JO YBEJIMYaBaHE HA COOCTBEHHA KanMTall, PAs/IMYHA OT
YBEIMYEHHSATA, CEBP3aHH C BHOCKHTE Ha akiuoHepHre. IlpeanpuarHeTo OTYHTA TEKYINO TPUXOAUTE OT
obHuaiiHaTa JeHHOCT Mo BHAOBe IeiHOCTH. [IpHxonure ce oleHSBAaT MO CNpaBejyIdBaTa CTOHMHOCT Ha
MOY4EHOTO WIIN IOAJIEXKAIIOTO 3a NONTy4aBaHe TUIallaHe WK Bb3HATPAKICHUE.

TIpusHaBaHeTO Ha MPUXOAWTE Ce H3BBPLIBA NPH Cra3BaHe HA IPHUETATa CYETOBOAHA MOJIUTHKA 33 CIICAHUTE
BH/IOBE ITPUXOIM:

IIpuxoxsT oT mpoaaxbata HA CTOKM H NPOAYKLHS Ce TIpH3HABa, KOraTo ca OMIM H3NBJIHEHH BCHYKH
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clieABaily YCJIOBHUA:

* MPEANTPUATHETO € MPEXBBPIMIIO Ha KYITyBaya CbIIECTBEHH PHCKOBC H IOJI3H OT cobcTBEeHOCTTA BBpPXY
CTOKHTEC M NIPOAYKLIHATA,
° OPEANPUATHETO HE 3amna3Ba IPOABb/DKABall0 y4acTUC B YINPABJIICHUCTO HAa CTOKHTC H npoaoykKuusaTa,

JOKOJIKOTO TO OODMKHOBEHO ce CBBp3Ba CBC CO6CTBeHOCTTa, HUWTO C(I)CKTI/IBGH KOHTPOJI Hag MNpOJaBaHHUTE
CTOKH H NPOAYKIIHA,

hd cyMara Ha Mpuxoaa MOXXe HaJEXAHO 4a Obne OLICHCHA,
® BEPOATHO € HKOHOMHYCCKHTE II0JI3H, CBBP3aHH ChC C/ICIKaTa, [a C€ I10JTy4aT OT IIPCANPHUATHETO; U
b HarpaBeHUTE pa3XxoaH WIH Te3H, KOHTO IIHC OBaar HalpaB€HM BHB BPB3KA CbC CACJIKAaTa, MOrat

HaaACHKIAHO Ja Obaar OILICHCHH,

HpHXOﬂ,’BT oT npona)ic6a Ha YCJIYFH C€ MNPH3HaBa KOraTO pE3yNTaThT OT €1Ha CACJIKa MOXC Ja CC OLCHH
HaACKIAHO, TPUXOABT, CBBP3aH CBC CACIKAaTa, Tp}I6Ba Ja C¢ IIpu3HaBa B 3aBHCHUMOCT OT €Tarna Ha
3aBBPIICHOCT Ha CHACJIKara KbM Jarata Ha GanaHca. PC3)’J1Ta’I'LT OT ¢JHa CA¢cJIKa MOXE [Ja C€ OLEHH
HaAEXKIAHO, KOTaTO ca U3IMBJHCHH BCHYKH CJIeABallld YCJIOBHA:

® cyMata Ha IIpuxoJa MOXKeE Ja 61:}16 HageKaHO OLCHCHA,

e BEPOATHO MPECANPHATHETO 1€ HMa UKOHOMHYECKH II0JI3H, CBBP3aHM CbC CACTIKATA,

® €Tana Ha 3aBbpHIEHOCT Ha CAEeJIKaTa KbM Kpas Ha OTUYETHHSA NEPHOX MOXKE HAICKIHO Ja CC OLICHH,

H

b pasxoaurte, HANPaBeHU MO CACAKATa, KAKTO M pa3XOoAUTe 3a 3aBbPLIBAHC HA CCIIKATa MOXKC HagCxKIaHO

aa OBaT OLICHEHH.

MeXIMHHNTE U aBAHCOBHMTE IUIAIIAHKA, HATIPABEHH OT KITMEHTHTE, OOMKHOBEHO HE OTpa3sBaT U3BbPUICHHTE
YCIIYTH.

EramsT Ha 3aBbpLICH JOTOBOP Ce omnpezens Ha 6aza Ha HabpaHMTe KbM Kpasd Ha OTYETHHA NEPHOJ, Pa3XolH
KBbM 000 NpeJBUACHHTE Pa3sX0OAH 10 NOTOBOpA.

HpI/IXO,I[H OT JINXBH, Bb3HArpakKJICHUA 34 IpaBa U IMBHACHTH, CC TIPH3HABAT, KOraTo:

. € Bb3MOXHO TIPEANPHITHETO A2 HMa HKOHOMHYECKH II0JI3H, CBBP3aHH ChC CAENKATa; U
. cyMaTa Ha OPHXOJUTE MOXKe HaZIeX THO Aa Ob/ie OLieHeHa.

IMpuxonure ce npuU3HABaT, KAaKTO CJICIBA:

. JIMXBaTa Ce MpU3HaBa 1o MeTo/a Ha edekTHBHATA TMXBa chrnacHo MCC 39,

. BB3HArpaXIeHUATA 32 NpaBa ce MpHU3HABaT, Ha 6a3a Ha CUETOBOJHHWA NPHUHLMII Ha HAYMCIIABaHE
CBITIACHO ChABPXAHUETO HAa CHOTBETHOTO CIIOPA3yMEHHE;

. JMBHICHTUTE C€ MPU3HABAT, KOTaTO C& YCTAHOBH MPaBOTO HA aKLUOHEPA JIa MOJIYYH IUIAIAHETO.

Hennatena nuxBa HATPyNaHa Mpeayu npuaoOUBAHETO Ha JIMXBOHOCHA WHBECTHLMA - MOC/IEABAJIMTE JIMXBEHH
TIOCTBIUIEHHS CE PasNpeneNaT MexIy MepHoa Mpeau NPHAOOHBAHETO W TO3M ciie]l npuaobuBanHeTo. CaMo
4acTTa cie NPUIOOHBAHETO ce MPHU3HABA 32 MPUXOA.

I[I/IBH)ICHTI/I 10 KalUTaJTIOBH LICHHH KHHXXa 00sIBEHH OT MeyanonuTe npeau l'IpPl)lOGPIBaHeTO CC IIpHU3HAaBaT B
meyanbara Wiu 3ary6aTa NpH yCTAHOBABAHE HA MPABOTO Ja MONYYH AWBHJCHT, HE3aBHCUMO OT TOBa Aallk
JUBUIACHTHUTC CC OTHACAT 3a neyanba peanusnpana 1pean uin CJien HpH.IIO6PIBaHeTO.

B’]:SHal"pa)K,IleHI/lﬂTa 3a TpaBa Cc€ HA4YUCIABAT CBIVIACHO YCIOBUATA Ha CBOTBCTHOTO CIIOpasyMCHHUC U
OOHMKHOBEHO ce I[IpH3HABAT HA Tasu OCHOBA, OCBEH aKo C Orjich pa3n0pen61/rre Ha CIIOPasyMEHUETO € IIO-
NOAXO0A410 NPUXOABT Aa CE€ MPHU3HABAa Ha Apyra CHCTEMHA UITH palflHOHalIHa Gasa.

HpI/IXOJI’I:T ce MpH3HABa CaMO KOraTo HMa BEPOATHOCT NPEANPHATHETO Ja NMOTYYH HKOHOMHYCCKH IOJI3H,
CBBP3aHH CBC CACJIKATA.

Koraro BB3HHKHE HECHUT'YPHOCT OKOJIO C’I>6I/IpaHeT0 Ha Cyma, KOATO BE€Y€ € BKIIOUCHa B IIPHXOJa,
Hec136npaeMaTa CyMa HJIM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUC HC € BCPOATHO, CC INIpH3HABA 3a
pa3xo, a He 3a KOPEKUMA Ha cyMaTa Ha [IbPBOHAYAIHO NIPH3HATHA IIPHUXOA.

TpuxoauTe OT HaeMH ce MPU3HABAT HAa BpeMeBa 6a3a 3a CpoKa Ha I0roBoOpa.
OueHka Ha JOTOBOD C KJIMEHT.
JIoroBop ¢ KJIMEHT € HaJIMIe CaMO KOTaTo MPH BIIH3aHETO My B CHJIa TOM:
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a) UIMa THPrOBCKa CHILHOCT U MOTHB;

6) cTpanute ca ro oqobGpumH (YCTHO, MHCMEHO WM Ha 0a3a ,)ycTaHOBEHa M OOINONpHM3HATA CTOMAHCKA
MPAKTHKA ) U ce aHIaKHUPAJIH 12 TO U3ITBIIHAT;

B) NpaBaTa Ha BCAKA CTPaHa Morart Aa ObAaT WAeHTH()HLPaHH;

r) ycnopuiaTra 3a IUIalllaHe Morar ja ObJaT uAeHTUGHUMPaHM, H Ja CBIIECTBYBA BEPOSTHOCT
BB3HATPAKICHHETO, Ha koeto IIpeAnpHaTHETO MMa MNpaBO NpPH H3NbJIHEHWE 3a[BDKEHHATA CH 32
M3ITbJIHEHHE, Ja Obe MOIydeHo,

[pH oneHKka Ha cHbOHPAaEMOCTTa ce B3eMaT NpeIBH BCHUKH PEJIeBaHTHH (BaKkTH M 00CTOATENCTBA [0
C/IeNKaTa, BKJI. MHHAJI ONMT, 00HYaiiHK GM3HeC NPaKTHKH, MyOIHKYBaHU NPAaBHIa H HATIPABCHU M3ABJICHHS OT
crpana Ha [Ipeanpustiero, obe3neueHns 1 Bb3MOXXHOCTH 32 YAOBIIETBOPABAHE.

JIoroBop, 3a KOMTO HSAKOM OT roperiocOueHUTEe KPUTEPHH BCE OILE HE € H3IIBJIHEH, MOUIEKH Ha HOBA
OLieHKa BCeKM oTueTeH nepuoi. IlonyueHWTe BB3HArpaXKAEHHS IO TaKbB HOrOBOP C€ NPHU3HABAT KaTo
3a(biKeHHe (TIacHMB TIO JIOTOBOP) B OTYeTa 3a (MHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHMYKH KPHTEPHH 32
NPU3HABAHE HA JOTOBOP C KJIMEHT He Obaar u3NbiHeHy; 6) IIpeAnpuaTHeTo M3MbIHM 3abDKEHAATA CH 3a
M3BIAHEHHE W € TMONYYWIo LAIOTO WIH MOYTH IUI0TO BB3HarpaxaeHue (KOeTo He TNOJIEKH Ha
BB3CTAaHOBIBAHE); M/WIH B) KOTaTO JOrOBOPHT € MPEKPATeH H MOMyYEHOTO Bb3HAIPAXKACHHE HE MOUICKH Ha
BB3CTAHOBSBaHE.

ITpu mbpBOHAYATHATA OLIEHKA Ha JOTOBOPUTE CH C KimeHTH [IpennpuarHeTo npaBd AONBIHUTENICH
aHa/IM3 M [peleHKa JATH B3 WK [0Be4e J0roBopa Tpa0Ba 1a ObAaT pasriexaaHy B TAXHATa KOMOUHALMS H
na GBIAT OTYETEHH KATO €MH, M PECIl. Janu OOellaHHuTe CTOKH H/WIH YCIyrd BbB BCEKH OTHE/IEH H/MIH
KOMOMHMpPaH JoroBop TpsOBa Aa ObaT OTYETEHH KaTo eJHO H/MIIH IOBEYE 3a]IbJUKEHUS 32 U3IIBIHEHHE.

Bcesako ofGeiaHMe 3a MPEXBBPISAHE Ha YCIYrH, KOMTO ca pasrpaHYMMH (camu 1o cebe CH U B
KOHTEKCTa Ha JOrOBOpa), C€ OTYMTa KAaTO €IHO 3aIb/DKeHHE 3a H3nbiHeHHe. Bceako obewmanuwe 3a
NpEeXBLPIAHE HA YCIYTH, KOHTO Ca pa3rpaHu4uMH (CaMu o cefe CH M B KOHTEKCTa Ha JOroBopa) e OTYMTa
KaTo OT/ENHO 3aIb/DKEHHE 3a M3NbiHeHue. Besako ofeimaHue 3a NpeXBHPIsSHE Ha nopeauua (cepud) oT
pasrpaHUYMMHE CTOKH M/HIH YCITYTH, KOUTO IO CHLIECTBO Ca €JHAKBM M MMAT CHIUUA MOJes Ha NPeXBbPIIHE
Ha KJIMEHTA, Ce OTUYUTA KaTO €IHO 3ab/DKCHHE 32 U3ITbJIHCHHE.

IlpeanpusTiero TpPHW3HABa NPHXOZA 3a BCAKO OTIACIHO 3aJbIDKEHWE 32 H3IIbJIHCHHe HAa HHBO
HMHIMBUAYAJEH JOTOBOP C KIHEHT KAaTO CE& AaHAJIM3MpaT BHMJAA, CPOKA M YCIIOBHSTA 332 BCEKH KOHKPETEH
noroeop. IIpy JOroBOPH CBC CXOIHM XapaKTepPUCTHKY NMPUXOAHUTE ce TIPH3HaBaT Ha noprdeiana 6asa camo,
AKO TPYNUPAHETO MM B MOPTHEIT He 6 MMalO CHIIECTBEHO PasIMYHO BB3/CHCTBHE BBPXY (UHAHCOBUTE
OTYETH.

ITpuxoauTe ce U3MEPBAT BH3 OCHOBA Ha OIPE/EIEHaTa 3a BCCKM JIOTOBOP 1I€HA HA CIeJIKaTa.

Llenara Ha cejKaTa € pa3sMephT Ha Bb3HArPaXXIEHHETO, Ha KoeTo IIpennpHaTHeTo O4akBa Oa uMma
npaBo, ¢ U3KIOUEHHe HAa CyMMTe, ChOpaHH OT MMETO Ha TpeTH cTpanH. [Ipu ompeznensHeTo Ha LieHaTa Ha
caenkara, IpeanpusTHETO B3eMa TIPe/IBUA YCIOBHATA Ha JIOTOBOpa H OOMYAHHUTE CU THPTOBCKH IPAKTHKH,
BKJI. BIHAHHETO HA TPOMEHIMBHM Bb3HATPAKIACHHS, HAIMYHETO Ha ChIIECTBEH (MHAHCOB KOMIIOHEHT,
HEeNapH4HM Bh3HATPAXKIEHUS W Bh3HATPKICHUS, Jb/DKAMY Ha KJIMEeHTa (ako uma Takusa). [Ipu norosopu ¢
[IOBeYe OT €HO 3aAb/KEHHS 32 W3ITBJIHEHHE LIEHATa Ha ClIeNIKaTa ce paslpenesis KbM BCAKO 3aIbJDKCHHE 3a
M3ITbIHEHHE Ha 0a3a WHIAMBH/yaJHHTE MPOJAXKHU LIGHH Ha BCSKA CTOKA W/MIIM YCIyTa, ONpPEAEIEHH TI0 e[UH
oT ponyctrMuTe B MC®O 15 Meronu, KaTo IPHOPHUTET Ce /1aBa Ha METOMIa Ha ,HabiionaemMuTe NPOAAKHH
LeHH”.

IIpomsHaTa B 00XBaTa WiK LeHaTa (WIH H B JB€Te) Ha JOTOBOPA CE€ OTYMUTA KATO OTIENIeH NOFOBOD
W/ KAaTO 4YacT OT CHIIECTBYBAILMA JOTOBOP B 3aBUCHMOCT OT TOBA JIANIM IPOMSHATa € CBbp3aHa ¢ Jo0aBaHe
Ha CTOKHM W/WIH YCITyTH, KOHTO ca pasrpaHH4iMH, H OT ONPe/E/ICHaTa 3a TAX LeHa.

[IpuxoauTe ce oueHaBaT Ha 06a3a crpaBeniMBaTa LiEHa Ha NPOJAAEHHUTE TIPOJYKIHs, CTOKH M YCIIyTH,
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HETHO OT KOCBEHHM NaHbIM (aKIU3 W JaHbK 100aBeHa CTOHHOCT) M TIPEIOCTABEHN OTCTBIKH M pabarH.

HeTHure pasnuku OT MPOMsAHA Ha BalyTHH KypCOBE, CBBP3aHHM C NApUYHM CPEICTBA, ThPrOBCKH
B3EMaHHUs ¥ 3abIDKCHHS, JEHOMHHUPAHH B YyXKIEeCTPaHHA BAyTa, Ce BKJIIOYBAT B OTHETA 32 BCEOOXBATHUA
noxoz (B meuan6ara win 3arybara 3a rofjHarTa), KOraTo Bb3HUKHAT, KaTO e MPEeJCTaBAT HETHO KbM “Apyrd
noxonu/(3aryou) ot nefiHocTTa”.

Ipuxoaute OT NMPEOLICHKA HA WHBECTHULIMOHHN MMOTH 1O CIIpaBeIMBa CTOMHOCT Ce MPENCTaBsIT B
oTueTa 3a BceoOXBATHHA JOXOJ (B NeyanbaTa Wiy 3arybara 3a roavHara) Ha pell “Apyrd HoXoaw/(3aryou) ot
nerHocTTa”. B chlata crarig OT OTYETa Ce OTYMTAT W PEAIH3HPAHHTE NPHXOAM OT MPENOCTABEHH
HMHBECTHLIMOHHHA UMOTH Ha ONEPATHBEH JIM3HHT.

IIpn npomaxOm Ha H3IUIAINAHE, NPHUXOABT Ce MNPH3HABa Ha JaTaTa Ha mpofjaxOarta 6Oe3
WHKOPIOPHPAHUTE JIUXBH.

DuUHAHCOBUTE NPUXOM C€ TPECTABAT OTHENHO Ha JIMIEBaTa CTpaHa HAa OTYETa 3a BCEOOXBATHHA
noxof (B neyantara wiy 3arybarta 3a roqUHATa) U €€ CBCTOAT OT: TIPUXOJM OT JIMXBH M0 NPEAOCTABEHH 326MH
M CPOYHM JETNO3WTH, OPUXOAU/Teyantu OT COEeIKH ¢ MHBECTHIMM B LICHHHM KHHJKA Ha PasMoOJIOKEHHE H 32
npoaak6a H/WIH OT HHBECTHLMK B NBIIEPHH W aCOLMAPAHH APYXKECTBA, B T.4. JMBHIEHTH, HETHA Nevasba oT
KYPCOBH Pa3/IMKH OT IPEOLIEHKA Ha 3a€MH B UyXKJIECTPaHHA BaJTyTa.

25. ®OUHAHCOBH PUCKOBE

KPEAUTEH PUCK

PuckbT, ye cTpaHa Mo (GMHAHCOBM MHCTPYMEHH - aKTHBH Ha NpEeANPHATHETO HAMA Ja yCliee Oa M3IUIaTH
3aIb/DKEHHETO CH H I1ie TIPHYHHNA (PMHAHCOBA 3ary0a Ha NPEANPHITHETO.

JINKBUJEH PUCK
Puck®T, ye npeanpHUATHETO WIE CpeliHe TPYOHOCTH ApPH H3NBJIHCHHETO HA 3aJb/DKCHHUA, CBBP3aHH C
(pmHAHCOBM MACHBH.

IHA3BAPEH PUCK

PHCKBT, ue CnpaBelIMBaTa CTOMHOCT WM ObJeINUTe MapHYHH MOTOLM Ha (HMHAHCOBHS WHCTPYMEHT wie
BapHpart Mopaay NPOMEHH B Ma3apHUTe LeHu. [1azapHuAT PUCK ce ChCTOM OT TPH BHUAA PHCK:

. Banymen puck

PucksT, 4e cnpaBemMBaTa CTOMHOCT WIM OBbJeliUTe NApUYHU NOTOLM Ha (DMHAHCOBHS WHCTPYMEHT Lue
BapupaT NOpaJy MpOMeHH B 0OOMEHHHTE KypCOBE.

. Huxeen puck

PuckbT, Ye cnpaBeIUBaTa CTOMHOCT WNH OBJEIIWTE NAPUYHH INOTOLM Ha (PMHAHCOB WHCTPYMEHT LUE
BapUpaT NOpaay MPOMEHH B T1a3apHUTE JIMXBEHHU IIPOLICHTH.

. Apyz yenoeu puck
PHCKET, Y€ CNpaBeUIMBaTa CTOMHOCT WM ObIemuTe MapHYHH MOTOLM Ha (PUHAHCOBUA HHCTPYMEHT IIE

BapHpaT Nopajd NPOMEHH B Ma3apHHUTE [IEHH (Pa3NUYHH OT T€3H, Bb3HUKBAILH OT JIHXBEH PHUCK HIIH BaTyTeH
PHCK), HE3AaBHCHMO OT TOBa JAIU Te3H NPOMEHM ca NPUYMHEHH OT (aKTOpH, cneuudUYHH 33 OTHAENHHS
(HHAHCOB MHCTPYMEHT WM HETOBHS EMHTEHT, WIH OT ()aKTOpH, BIHMACIIM BBPXY BCHUKH NONOOHH
(pMHAHCOBM MHCTPYMEHTH, ThPI'yBaHH Ha [1a3apa.

INonwTHKATa HA NPEANPUATHETO 3a 1JIOCTHO YIIPABJICHHEe Ha PUCKOBETE € ChCPEAOTOUEHA H MMA 32 el Ja
HaMaJli €BEHTYaJIHUTe HeOaronpuaTHH eeKTH BEPXY GHMHAHCOBHA PE3YJITAT.

[NpeanpusTHETO HAMA NIPUETa NOIKTHKA 33 Xe/KUpaHe Ha (HHAHCOBHUTE PHCKOBE.

26. E®EKTH OT IPOMEHHUTE B OBMEHHUTE KYPCOBE

@DyHKIMOHANHATA BAILYTa HA NIPEANPUATHETO ¢ GbArapcKusT JieB. BamytaTa Ha npencrassaHe Ha GMHAHCOBUTE
oT4eTH € GObarapck NeB. TOYHOCTTa Ha YWcnata BbE (PMHAHCOBHS OTYET € XWIAAH OBArapckM JeBa.
YyxaecTpaHHa BATyTa € BCSAKA Ba/lyTa, pa3iMyHa oT (PYHKLIHMOHAIHATA BAJTyTa HA NPEAPUATHETO.

Cnenkure B Uy)KIeCTpaHHa BaJlyTa Ce BIUCBAT IEPBOHAYATIHO BB (DYHKIMOHAJIHA BATYTa, KATO KbM CyMara

27



'%-;—I[H HIIpHcTaHMIHA HHppacTpyKTypa® MexkanneH ¢punancos orueT kbm 30.06.2025 r.

Ha 4YyXAecTpaHHaTa BalyTa ce INpwiara LeHTpanHHs Kypc Ha bwiarapcka Hapoana banka (BHB) 3a
CHOTBETHATA BAJ[yTa, KbM 1aTaTa Ha cJIE/IKaTa.

KypcoBuTe pasiuky, BB3HHKBALUHM IPH YPEXIaHe Ha TApUYHHM TO3WLMH WM MpPH NPEeU3YHCIIIBaHE Ha
NAapUYHUTE [O3MUMM HA TIPESANPHATHETO 10 KYPCOBE, Pa3IMYHU OT Te3H, NPU KOHMTO ¢a OHIH NMpersHCIIeH
TIpH MPBOHAYAIHOTO MPU3HABAHE Ipe3 MEPUOAA WK B NPEIXOJHH (PHHAHCOBH OTYETH, C¢ NMPHU3HABAT KaTo
nevanfa win 3aryba 3a nepuoia, B KOMTO ca BB3HMKHAIM, ¢ HAKOM M3KMoueHMa cwvraacHo MCC 21 wa
KypCOBHTE Pa3JIMKH, Bb3HHKBAIIH MO JaJeHa NapH4Ha NO3HLMA, KOATO MO CHIHOCTTA CH MPEACTaBAsABa 4acT
OT HETHA HHBECTULMA Ha OTUHTAIIA C& CTONIAHCKA €AHHHIIA B UYXKECTPaHHA NEHHOCT.

Koraro napy4Ha NO3HIMA BB3HMKBA B PE3yJiTaT HAa CHACJKa € YyXKINCCTpaHHa BalTyTa M MMa TIIpoMsHa B
oOMeHHuS KypC MOXKIY JlaTaTta Ha CAEIKaTa W JlaTara Ha YPexAaHeTo, CC NoABABa KypCOBa pa3IMKa. Koraro
CICIKara 6’1)).18 YpeAcHa B paMKHUTE HaA CBINHA OTUHETCH IICPHOA, NMpPE3 KOWTO € Bb3HHKHAJA, 11471aTa KypCOoBa
pasinuka ¢¢ IpHU3HaBa Npe3 NaJCHHS TICPHOA. Ho xorato cpenkara onae Ype€AcHa mpe3 crneaBaull oTHETCH
TNepHOA, KypcoBaTa pa3jiMKa, IIpU3HaTa Ipe3 BCEKU OT MCKIAHWHHHUTE NEPHOIM A0 AaTaTa Ha YPpEKIOAHETO, CC
onpeaegid oT rIpomMAaHaTa Ha oOMeEHHHTE KYPCOBE Mpe3 BCEKU INIEPHOA.

Korato neyanGa wim 3ary6a OT HellapMyHa TIO3HLMA € OTpa3eHa AMPEKTHO B COOCTBEHMS KamHTall, BCEKH
OoOMEeHEeH KOMITOHEHT OT Ta3M Nevanba unM 3aryOa ce mpusHaBa B Apyr BceoOxBateH noxoa. Korato nevan6a
wnM 3ary6a OT HenapHuHA TIO3WIKMS € OTpa3eHa B mevyandaTa Wiy 3arybara, BCeKH OOMEHEH KOMIIOHEHT OT
Ta3y neuanba unHM 3aryba ce npu3HaBa KaTo ne4anba wim 3aryba.

Korato onpenenein MC®O u3ucKBaT HAKOU NeyanOn MM 3aryby OT akTHBH 1a Ce OTpa3siBaT AMPEKTHO B
cOOCTBEHHMsl KalMTal M KOTaTO TaKkE aKTHB Ce OLEHABa B WdyxaecTpaHHa Bamyra, MCC 21 wu3MckBa
MpeoLieHeHaTa CTOMHOCT fa ObAe NpeH3dMclieHa, M3NOI3BaHKHM Kypca KbM AaTaTa Ha OmpejessHe Ha
CTOMHOCTTA, B pe3yJTaT Ha KOETO Ce NOJydaBa KypcoBa pa3iMKa, KOATO ChLIO Ce INPHU3HaBa B JIpyT
BceoOXBaTeH JOXOM.

[peanpusTreTo NpaBH MpeoLleHKA Ha NO3HLUH B YY)KIECTPaHHA BajlyTa KbM Kpas Ha OTHETHHS NEPHON U
TEKYILO NIpe3 OTHETHUs NEePHO/.

Hosunuure B uykaecTpaHHa BadyTa kKbM 30 roHum 2025 roamna ca OLEHEHH B HACTOALUMS MEXKIAHHEH
¢uHaHCOB OTYeT NO 3aKMouUnTeNIHUA Kype Ha BHb.

27. CYETOBO/JHH NPEANOJOXKEHHUA I1 NPUBJIU3HTENHH CYETOBOAHHU NPELEHKH

B pesy/TaT Ha HECHIYPHOCTTA, MPUCHILA HA [eNoBaTa JeffHOCT, MHOTO CTaTWM OT (PMHAHCOBHTE OTUETH HE
TOJUTEKAT Ha MPELM3HA OLEHKA, 4 CAaMO Ha MPUOIH3UTENHA oLieHKa. IIpubin3uTennyTe OLICHKH Ce OLIEHABAT
Bb3 OCHOBA Ha Hail-aKTyallHaTa HAJIAYHA M HaJEKIHA HHpOpMaLHA.

H3nons3eaHeTo Ha pasyMHM NpHONM3WTENHHM OLECHKH TNPEACTABIfABA OCHOBEH €JIEMEHT B H3TOTBAHETO Ha
¢duHAHCOBUTE OTUYETH M He HAaMaJIsABa TAXHaTa JocToBepHOCT. IlpunaraneTo Ha MexmyHapoiHHTe CTaHAAPTH
3a (DMHAHCOBO OTYMTAHE M3HCKBA OT PHKOBOJCTBOTO Ja NMPHJIOXKH HAKOHM CYETOBOJHU MPEAMNOJIONKEHUS H
NpHOIM3UTENHN CYETOBOJAHM TPENEHKH INPH H3rOTBAHE HAa (PUHAHCOBUTE OTYETH M TPH OMpejesisHe Ha
CTOMHOCTTa HAa HIKOM OT aKTHBHTE, MACHBUTE, TPUXOIMUTE M pa3xoauTe. BcHukM Te ce M3BBpLIBAT Ha
OCHOBATA Ha Haii-mo0paTa TpereHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KbM Kpasi HA OTUETHHS TIEPHOA.
JlelicTRHTETHUTE pe3yNTaTH GMXa MOTJIM Ja ce Pa3INyaBaT OT NpeJCTABEHUTE BB (PUHAHCOBHUTE OTYETH.
Jlagena npubIM3MTENHA OLIEHKA MOJIEXH Ha MpepasriexiaHe, ako HaCThIAT NPOMEHH B OOCTOATENCTBATA,
Ha KOHMTO C€ OCHOBaBa, WK B PE3YJITaT OT HOJIydeHa HOBa MHGOPMALIUA WM TONBIHUTEIHO HATPYIaH OIIHT.
I[IpepasmiexxaaHeTo Ha MPUONA3NTENTHATA OLIEHKA HE CE€ CBBP3Ba ¢ IPEIXOMHM MCPUOAH M He MPEACTaBIABA
KOPEKIIMS Ha TpemKa.

Bcesaxka npomsHa B npuiaraHara 6asa 3a OLiGHsBaHe ce TPETHPA KaTo POMAHA B CUSTOBO/IHATA MOJIUTHKA, a He
B CUETOBOJIHATA NPUONM3UTENHA OLCHKA.

Koraro e TpyaHO Jla ce HampaBy pasrpaHHUEHHE MEXKAY IIPOMsSHA B CUETOBOJHATA TOJMTHKA M MPOMSHA B
CUETOBOJHATA TpPUONM3UTENHA OLIGHKA, NpOMAHATa C€ MpHEMa K4aTo IMpOMAHA Ha CYETOBOJHATA
MPUONU3UTETHA OLICHKA.

EdexkrbT OT TpoMsHaTa B CYETOBOJHA NpPHONM3MTEIHA OLCHKA, C€ MpPH3HABA TMEPCMEKTUBHO 4pes3
BKJIIOYBAHETO My B medaiibara wid 3arybara 3a nepuojia Ha NMPOMAHATA, aKO MPOMAHATA 3aCAra CaMoO TO3H
NEepUOa WM MepHo/ia Ha MpoMAHaTa U ObJely IEpUOH, aKo IIPOMSHATA 3aCAra U IBara.
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I[OTOJIKOBa, AOKOJIKOTO NpoMsAHaTa B CHETOBOJHATA l'[pH6J'IP13PITCJ'IHa OLCHKa BOOM OO0 NPOMCHH B aKTHBHTC U
TMaCHBHTE, WIM C€ OTHACA A0 KOMITOHCHT OT KalluTalla, TA C€ NPH3HaBa 4pe3 KOPHIrupaHe Ha GanaHcoBaTa
CTOMHOCT Ha CBBpP3aHHA aKTHB, IACUB WJIM KOMIIOHCHT OT KanydTajia B [ICPHOAA Ha IpOMAHAaTa.

28. I'PELIKHN

I'pelikd OT MMHAI MNEPHOA €a IPOMYCKH WIM HETOYHO TPEACTaRsHe Ha (PUHAHCOBMTE OTYECTH Ha
OPENNPUATHETO 34 €IUH WIW TOBEYE MMHAIH OTYETHH INEPHOAM IMPOM3THYAIIM OT HEH3ION3BAHE HIH
HETIPaBWIHO M3TION3BaHe Ha HaJleXKAHA MH(OpPMALH, KOATO:

. ¢ 6ua HalMYHA KbM MOMEHTA, B KOMTO (JMHAHCOBHTE OTYETH 3a Te3H NepHoay ca Guin oxobpenu 3a
yONuKyBaHe;

%}

. € MOXeNIo, TpH MOJaraHeTo Ha pasyMHH YCWIHA, Aa Ople MoJydYeHa M B3eTa NPEeABHI IIPU

H3TOTBSHETO M TIPEJCTABAHETO Ha TE3H (PMHAHCOBH OTYETH.

Te3u rpemiky BKJIIOYBAT e(PEKTUTE OT MATEMATHYECKH IPELIKH, [PEIIKM NPH IIPWIaraHe Ha CUETOBOJHA
TIONUTHKA, HEJOITIEaIaHe WK HETOYHO IMpeacTaBiHe Ha (akTn u w3Mami. I'peiku no cmucwia Ha MCC 8
MOraT Ja Bb3HHKHAT BbB BPB3Ka C NMPHU3HABAHETO, OHECHABAHETO, MPEICTABIHETO WM OMOBECTABAHETO Ha
KOMIIOHEHTH OT (HuHaHcoBuTe 0T4eTd. IloTeHIMaNHNTE TPEMIKM 32 TEKYIIHA MEPHOA, OTKPUTH B CbLUMA, C€
KOpHIupar npean GUHAHCOBHTE OTYETH JAa ce 0J00pAT 3a MyOnMKyBaHe. Brnpeku ToBa, rpelliky MOHAKOra ce
OTKPHBAT B MOCHEIBALI IEPHO/ M T€3H I'PEIIKH OT NPEAXOAHU NEPHOIH CE€ KOPHIHpaT.

IlpeanpuaTHeTo XKOpHrupa ChC 3aJHA JaTa CHUIIECTBEHHTE IPElKH OT IPEAXONHM IIEPHOIA B IBPBHSA
¢uHaHCOB oTHET, 0A00pEH 3a MyOIHKyBaHe clle/l KaTo ca OTKPHTH Ypes:

® NpPEeHU34YHCIIBAaHE Ha CPABHUTCIHHUTC CYMH 3a NpEACTaBeHU:A NPEeaAxXoAeH IMCpHoH, B KOHTO €
Bb3HHKHaJa rpeiika,

Win

° B cnyqaﬁ, 4Y¢ rpemkKara ¢ BB3HHKHala MpeaHu Haﬁ-paHHO NpeacTaBCHUA MNpEeaAXOJCH IICpHOA,

TNPCH3UMCIIIBaHE HAa HAYAJIHOTO Cajig0 Ha aKTHBUTE, MACUBHTE H KaHTajla 3a TO3H MCPHO.

I'pelka OT MPEOXONEH MEPHO Ce KOPUTHPA MOCPeACTBOM NpPEU3UMC/IABaHe ¢ 0OpaTHA CHIla, OCBEH aKo €
NPAaKTHYECKH HETIPWIOKHMO Ja ce ONpedend HAKoH oT creuuduunmMTe eQeKTH 3a MepHoja WK
KyMyJnaTHBHHUSA e(eKT OT Ta3H Ipelika.

29. CBbP3AHU JIMLA B CAEJIKH MEXAY TAX

IMpennpusrrero cnasea pasnopendure Ha MCC 24 npu onpenensHe 4 ONOBECTABAHE Ha CBbP3aHHUTE JIUIA.
Crenka MeKIy CBBP3aHH JIHLA € NPEXBbP/IAHE Ha PECYPCH, YCIIYTH HITH 3a1bJDKEHHS MEXIy CBBP3aHH JiMLa
0e3 3HaUeHHe Ha TOBa, JAJIK C€ NIPHJIara HIKakea LEHa.

Emnomnuen cobctBennk Ha kanutasia Ha J{I1 ,Jlpucranmumma uHdpacTpykTypa” € abpikaBaTa 4pes
MuHKCTEpCTBO Ha TPAHCIIOPTA M CHOOIIEHUSATA.

Tpeanpuaris, KOMTO ca nox OOLN NPaBUTEICTBEH KOHTPONA upe3 MHHMCTEPCTBO Ha TpPAHCIOpPTa H
cboOLeHuATa:

. ,,CHOOIIUTETHO CTPOMTENCTBO H Bh3cTaHoBABaHe EAJ];
. BJIX — ,,Torapau npesozn™ EOOJL;

. wXomauar BJDK“ EAJT;

. BJIXK — , IIsranuecku npesozu™ EOO/L;

. ,,BBITAPCKH MOPCKH KBanudukanuoneH HeHTsp EAJ;
. L~bparapcku nomm™ EAJT;

. JI1 ,,HaupoHanHa KOMITAHAA KeIe30ITbTHa HHPPacTPyKTypa“;
. JIIT ,.PBKOBOZICBO Ha BB3AYIIHOTO JBIDKEHHE";

. Jleruuie I'opra Opaxosmira® EOO/;

. HJlernie TTnopaus® EAJL;

. ,Jleruine Codma™ EAJL;

. »-MBAJl — Bapna“ EOO/;

. LJIpucranuiie byprac“ EAJI;

. J1pucranuiie Bapra“ EAJl;

. sIpucranuine — Buaun“ EOOJ;
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. HlIprcTanuineH komnnekc — Pyce” EAJL;
. ,» [ PAHCTIOPTEH AWAarHOCTHYEeH KOHCYJITaTHBeH LeHTsp* EOO/];
. ,» ] PaHCIIOPTHO CTPOHMTENICTBO U Bh3cTaHOBsBaHe  EAJI.

30. ChBUTHA CJIEJ KPASl HA OTYETHUS IEPHOJ

Cr0uTHs cllea Kpasd Ha OTYETHHS MEPHOL ca OHE3d CHOMTHA, KaKTO O;1aronpyuATHH, Taka W HEONAronpHATHH,
KOWTO BB3HUKBAT MEXKIYy Kpas Ha OTYETHHs TIEPHOJ U aTaTa, Ha KOATO (DMHAHCOBUTE OTUETH Ca 0J00peHH 3a

nyONHKyBaHe.

PasrpaHnuapart ce J1Ba BU/a CHOUTHS:

. TAKMBA, KOMTO [0KAa3BaT YCJIOBHSA, CBHIIECTBYBAlM KBM Kpas Ha OTYETHHMA NEpHOJ (KOpHrHpaniy
CHOUTHA);

"

. TaKMBa, KOWUTO ca I[IOKAa3aTeJHHW 3a YCJIOBHA, BB3HUKHANM Cnejl Kpas Ha OTYETHHA TEepHO.

(HeKOpHUTHpalIH CHONTHS).

[IpeANpHUATHETO KOPMTHpa CyMMTE, MpPW3HATH BbB (PUHAHCOBMTE OTYETH, 3a Ja OTPa3sH KOPHIHpALUHTe
CcHOMTHA Clle]l Kpas Ha OTHETHHS MEpHOJ M OChBPEMEHsBa ONoBecTaBaHuATa. [IpennpusTeTo HEe KOpUrUpa
CyMHTE, NIPU3HATH BHB (PMHAHCOBH OTHETH, 3a J1a OTPa3Hd HEKOPHIHpaluTe CHOUTHSA CIIEM Kpas Ha OTYETHHUA
nepuoj. Korato Hekopurupamure ¢bOMTUA CJAEA Kpas Ha OTUETHHS TEPHOA Ca TOJIKOBA CHLUCCTBEHH, 4
HEOIOBECTABAHETO OH MOBJIHAIO Ha CMOCOOHOCTTA Ha MOTpedUTENUTE Ha (PMHAHCOBHMTE OTUETH [a B3eMaT
CTONAHCKH PEelleHHs, TIPeATPUATHETO OMOBECTABA CieiHaTa HHGOPMalHs] 32 BCAKA ChLIECTBEHA KAaTeropHs
Ha HEKOPUTHpaloTo ChOUTHE:

- eCTeCTBOTO Ha CHOMTHETO; H

- Mpu6GIM3UTENHA OLICHKA Ha QHHAHCOBHS My e(eKT WIHM M3sBIEHHUE, Y€ TaKaBa OLCHKAa He Moxe na Obae
HarpaBeHa.

31. PA3XOJAHU MO 3AEMHU

Ipennpustuero npunara MCC 23 0THOCHO pasXOIMTe 1O 3aEMH.

PasxonuTe TO 3a€MH, KOMTO MOTaT NPAKO [a C€ OTHecarT KbM MpHAOOHBAHETO, CTPOMTENICTBOTO HITH
IPOM3BOJICTBOTO Ha €IMH OTTrOBAapslll Ha YCJIOBHATA aKTHB, CE€ KAalIHTAIM3MPAT KaTO YacT OT CTOMHOCTTA Ha
TO3M aKkTUB. JlpyruTe pa3xoau Mo 3a€MH ce NPU3HABAT KaTo pasxo/.

OTropapsii Ha YCIOBHATa aKTHB © aKTHUB, KOWTO 110 HEOOXOAHMOCT H3HCKBA 3HAYMTEIEH NMEPHOA OT BpeMe 3a
MOJrOTOBKA 32 HEroBaTa NpelBIKIaHa yroTpeba win npoaaxba.

Pasxomure mo 3aeMH Ce KalMTaJH3WpaT, KaTO 4YacT OT CTOHHOCTTa Ha aKTHMBa, KOraro ChbLIECTBYBa
BEPOSTHOCT, Ye Te Ile JOBeAaT A0 ObJeliH MKOHOMHYECKH TIOJI3H 32 NPEANPUATHETO ¥ KOTaTo pasXxoauTe
morar Ja 6b1aT HaJlesKAHO OLICHEHH.

Pasxoaute mo 3a€MH, KOUTO MOrat aa OBaaT NpsKO OTHECEHH KbM HpI/IIIOGI/IBaHeTO, CTPOUTENCTBOTO WIH
MIPOU3BOJACTBOTO Ha AaJ€H OTrOBapslll Ha YCJIOBHATA aKTHB, Ca OHC3H pa3xolH I10 3aCMH, KOHUTO Orxa OuTH
H366FHaTI/I, aKO pasxoAbT MO OTTOBAPAIIHA Ha YCJIOBHATA AKTHB HC © oun H3BLPIICH.

Hpez[nmeTneTo KanuTajausupa pa3xogure 1o 3aeéMH, Karo YacT OT CTOlfHOCTTa Ha OTT oBapsaliyAa Ha
YCJIOBHATA aKTUB Ha Ha4yajiHaTa naTta Ha KalluTaJTH3alus.

Hauvannara gara Ha KanuTaaudzaluATa € garara, Ha KOATO HPeANnpUATAETO 3a TIBPBH IBT YAOBJICTBOPH
CIICOHUTE YCJIOBHA:

. H3BBPLUM Pa3XOINTE 33 AKTHBA;
. HU3BLPILIH PA3XOINTE 10 3aEMHTE; KaKTO 1

. TpennpHeMe AeHHOCTH, HeOGXOAMMH 32 TIOATrOTBSHE HA aKTHBA 33 NPEABKKIaHAaTa My YroTpeba Uiu
nponaxba.

TIpeanpusTHETO NPEYCTaHOBBA KATTUHTATM3HPAHETO HA PA3XOMTE 10 3a€MH 3a IBJITH TIEPHOMIH, IPE3 KOUTO €
NPEKBECHATO AKTHBHOTO MONOOPEHHE HA OTroBapslll Ha YCIOBHMATA aKTHB.

IpeanpuaTHeTO TpeKpaTsBa KaNHTAIM3aLMATa Ha pPasXOJHMTe IO 3a€MH, KOraTo Ca MPHKIIOYEHH B
3HAYMTENHA CTENEH BCHYKH NE€MHOCTH, HEOOXOANMH 3a MIOATOTBSHETO HA OTroBapsIlHs HAa YCIOBHATA aKTHB
3a MpeBIKIAHATA YyTIOTpeba WK mpoaakoa.
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32. YCJOBHH AKTUBH ¥ MACUBH

VcnoBeH nacus €.

. BB3MOXKHO 3aJbJDKEHHE, KOETO MpOM3/Iv3a OT MHHAIH CHOWTHS M YMETO ChILECTBYBaHe ule Oble
MOTBBPAEHO CaMO OT HACTHIBAHETO WM HEHACTHIIBAHETO Ha €/[HO I N0BEYE HECUTYPHM OBJeIH CHOUTHS,
KOMTO HE MOTAT a OBJaT H3LIJI0 KOHTPOJIUPAHH OT NPEAIIPUATUETO;

HIH

. HACTOAIIO 3a[b/DKEHHE, KOETO TIPOH3ITH3a OT MUHAIH CHOHTHS, HO HE € PH3HATO, 3all0TO:

- He € BEPOATHO 3a ToracsBaHeTo My Ja Obje HEOOXOAMM H3XOMALL TMOTOK OT PECYPCH, ChABPIKAIIM
HKOHOMHYECKH IOJI3H;

HITH

- CyMara Ha 3aXbJDKCHHETO He MOKe Aa Objie olpeZiesieHa ¢ JOCTaThyHa CTENEH Ha HAIeXKHOCT.

VCIIOBEH aKTHB € B3MOMKEH aKTHB, KOWTO NMPOM3NIM3a OT MUHAIH ChOWTHA M YHETO ChHINECTBYBaHe wie Obae
MOTBBPAEHO CaMO OT HACTHIBAHETO WM HEHACTHIBAHETO Ha €HO WM NOBeYe HECHTYpHU Obaeiu crouTHs,
KOMTO He MoraT Aa OpJaT H31/10 KOHTPOIMPAHH OT MPEANIPHATHETO.

VenoBHHTE aKTHBH M TIACHBH He Ce MPU3HABAT.

323, OTYET 3A NAPHYHUTE MOTOLMN

IpennpusTiHeTo © MPHENO MONHTHKA 32 OTYUTAHE M MPEICTABAHE Ha MApUYHHUTE MOTOLH IO NPEKHs METON B
OT4YeTa 33 HApUYHUTE NIOTOLH.
Tapuunute noTouy ce KiacugpuuUpar KaTo IapHYHH IMOTOLH OT:

J OnepaTiBHa AeHHOCT;
. HNusecTHIHOHHA JeiHOCT;
. ®unancoBa IeHHOCT.
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e [V.JIONbJHUTEJIHA UH®OPMALLNSA

Jdbarorpaiinun marepuansn akTusH (benexka 1.1)

HMnyoTi, MamiuHuyu, ChOPBAKEHNA H 000pyABaHe

Mamuuu
CropmaKen n Tpancnopt A Kanuraa
3emu Crpaan P HH pyrs H3UpaHn O6mo
ua oGopoyas AKTUBH
cpeacrsa pasxoan
aHe
OryerHa cToOHHOCT
Caaao xbM 31.12.2023 1, 137 018 167 195 1076 522 44 905 15 661 7 896 355 360 1 804 557
Tlocremuan - 962 17 754 1337 190 308 195 222 215773
Hsaesan - (409) (398) (1 599) (1138) (112) (13 822) (17 478)
Ilpeonenki mprsnaTh B
KAIHTAAL 45 407 62 45 69 628
Caaao xum 31.12,2024 1, 137018 | 167 793 1094 285 44 705 14 758 8161 536 760 2003 480
Tlocramman - 4104 438 256 953 434 1 24 516 468 364
Hzaesan - (472) (323) (303) (31) (500 721) (501 850)
Casao xbM 30.06.2025 r. 137 018 171 425 1532218 45 355 15192 8231 60 555 1969 994
Amoprrsanng
Caaao xbm 31.12,2023 1, - 44 520 347 319 15 235 13 790 5172 - 426 036
Tocrsmman - 3670 26182 3773 377 476 - 34 478
Wsaesan - (147) 70) (173) (1 134) 5) - (1599)
Caaao xbMm 31.12.2024 1. - 48 043 373431 18 835 13 033 5573 - 458 915
TTocrpnuan - 1822 14 843 1881 208 237 - 18 991
Waaesan - (143) (273) (250) (30) B (696)
Caaao xpM 30.06.2025 r. - 49 722 388 001 20 466 13 241 5780 - 477 210
bBasaxcosa croriHOCT
Baaaucora croiinocr
KbM 31.12.2024 1, 137 018 119 750 720 854 25 870 1725 2 588 536 760 1 544 565
Basauncoera croiinocT
xbM 30.06.2025 1. 137 018 121 703 1144 217 24 889 1951 2 451 60 555 1492 784

Tpe3s OTYETHHAT MEPUOA Ca HACTHIIMIM CJAEIHATE H3MEHEHHs B TpeAOCTaBeHMTE 3a ynpapienue Ha JII1
] IpHCTaHUIIHA HHPPACTPYKTYpa” aKTHBHU IyOIHYHA AbPIKABHA COOCTBEHOCT — NPHCTAHMIIHYA ChOPbKEHHUS:

1. B usneiHeHHe Ha penieHde Ha MUHHCTepCcKH cheeT (PMC):

C nucmo Ne 18-00-10/24.01.2024 r. xonuecuonepa ,,bM®@ Ilopt Byprac® EAJl yeemomssa JIII
HIIpucTaHHIIHa HHGpacTpyKTypa”, ye B u3mbiHenne Ha PMC Ne 297/30.04.2020 r., € npemaxHai 3a CBOA
CMETKAa AaKTHBHTE — TMPEJCTABIABAINM CIrPafd W € pealusupal OCTaThUHMA MaTepual, NOMyYeH OT
npeMaxBaHeTO Ha JBeTe crpaiy Ha ,JIpucranuien repMunan byprac-u3Tok™.

C nucmo Ne 18-00-9/24.01.2024 r. xounuecuonepa ,.bBM® Ilopr Byprac“ EAJl yeenomssa I1
LIIpucTaHuiHa HH(pacTpykTypa”, ue B H3mbaHeHHe Ha PMC Ne 303/19.04.2023 r. u PMC Ne
499/21.07.2023 r., e ipeMaxHaJl 3a CBOS CMETKA aKTHBHTE — NPEACTaB/ISBAINH NPHCTAHUIHO 060py/IBaHeE H €
peanusupan OCTaTBYHHA MarepHall, NOIy4eH OT OpakyBaHETO Ha aKTHBHTE Ha ,llpucranminen TepmuHaN
Byprac-zanag®.

2. JIpnroTpaliHi MaTepHAIHA aKTUBH IO KOHIIECHOHHH JIOrOBOPH.

B um3nbiHenye Ha 3aKkoHa 3a KOHIecHHTe H Pemnenns Ha MUHHCTEPCKHSA CBBET 34 MPEAOCTABAHE HA
KOHIIECHS HA TIPHCTAHMILHHA CHOPBKEHHUS, KbM JaraTa Ha M®O uma CKIIOYEHM TPHHAHCET IOroBopa 3a
KOHLIECHM, Ype3 TAX Ca TPEJIOCTABCHH 3a eKCIUIOATALMS NPUCTAHUIIHM TepMHHANK. ChriacHo 3akoHa 3a
KOHIIECHUTE, KOHIIECHOHHO Bb3HArPaKIAE€HHE IO JIOTOBOPHTE IIONMy4YaBa KOHUEAEHTHT MMHHCTEPCTBO Ha
TPAHCHIOPTA U CHOOIIEHUATA.

Kato ce mMa mpeBul, Ye KOHIECHATA € TIPaBO Ha eKCIUIoaTallls M MOoKoOPeHUATa BbpXy 00ekTa HiIH
BBPXY [PUHAIEKHOCTUTE, BKIIOYHTEIHO KOTATO HE Ca B M3NBJIHEHME HA KOHIIECHOHHHS OTOBOP, CTaBAT
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cOOCTBEHOCT Ha KOHIIEJIEHTa OT MOMEHTa Ha BB3HHKBAHETO, H Bb3 OCHOBAa Ha NMHCMa Ha MuHMCTBpa Ha
TPaHCIOPTA ¥ CHOOIIEHHATA 338 NpU3HaBaHe Ha aKTHBM NMyOJMYHa JBpXaBHa coOCTBEHOCT u PeiieHua Ha
KomMucuuTe 32 KOHTPOJI 10 M3MIbJIHCHHE Ha JIOrOBOPUTE 3a MPEAOCTAaBIHE HA KOHLECHS BbpPXY NPHCTAHHIHH
tepmuHanu, 1 ,Ilpuctannimpa uHdpacTpykrypa” € OTpasuio M3MEHEHMs B CIIMCHKA Ha JBIATOTpadHMTE
aktuBd Ha IIpucTanuuen repMunan ,,Jiecriopt™ Ha croiiHocT 50 585,94 ns.

3. TpupoOuTH ABATOTPaiiHH MaTepUAIHA aKTHBH Ype3 U3IIbJIHEHHE HA MPOESKTH M U3BHPIIEHHA PasXxoau
3a CTPOMTENICTBO M 3aKyIyBaHe Wi U3BbPIICHH 3HAYNMHU NOAOOPEHNS H PEKOHCTPYKLIMH, KOUTO YAbKABaT
CPOKa Ha TOTHOCT M MOA0OPABAT MbPBOHAYATIHUTE EKCIUTOATALIHOHHU XapaKTepHUCTHKH Ha akTuBUTe. O6muaT
pa3Mep Ha MPUAOOUTHTE aKTHBH 110 Ta3H TOYKA — HOBOM3TPA/IeHH H TaKHBA, 33 KOMTO MPE3 OTYETHUSA NEPHOA
€ NOJIyUeHOo paspellieHHe 3a BbBeX/IaHe B eKcIuioaTauus e 3a 6 660 486,43 nB., B T.4u.:

e[loyveHH OT KanuTaJIOB TpaHChep (BbBEISHH C
paspelieHHe 3a NON3BaHe Npe3 IbPBOTO

mectMeceure Ha 2025 1.) 5043 617,44 nB.
e[lonyyeHH, CBINACHO CKIOYEHH AOTOBOPH C

TIpucTaHWIIHATE ONEpaTOpH 385 035,51 nB.
o JIpyry — HHBEHTap, MallIHHH | [ToAo0peHus 1231 833,48 ns.

Jnarorpaifin HeMaTepuajanu akrueu (besexka 1.2.)

ABAroTpaiiEn HeMaTepHAAHH AKTHBH

ITporpamau npoAykrs O6mo
OryerHa crofiHOCT
Caaao xbm 31.12.2023 1. 15 606 15 606
Tlocrbnnan 158 158
Pisaeaan (8 406) (8 406)
Caaao xbm 31.12.2024 1. 7 358 7 358
Tocrpmman 89 89
Caaao xnm 30.06.2025 r. 7 447 7447
AmoprH3anHA
Caaao kM 31.12.2023 r. 4297 4297
Tocrprman 586 586
isacsan @) @
Caasso xbM 31.12.2024 1. 4 879 4 879
Tocrpmnan 316 316
HMsaesan
Caapo xbm 30.06.2025 1. 5195 5195
Basaucosa crodHOCT
Baaancosa cro#ipoct xbM 31.12.2024 r. 2479 2479
Basancosa crofiroct kbM 30.06.2025 r. 2252 2252

JAnwarose u yuacTus

Ha ocHoBanue 3anosen Ne T111-165/23.06.2009 roauHa Ha MunucTbpa Ha TpaHcnopta, JI1 , IIpucranumua
uHpacTpyKTypa” € akuuoHep B ,30Ha 3a oOmectBen aocTeln byprac”AJl. JlpyXecTBOTO € ¢ ycTaBeH
kamatan or 500 000 jB., pasnpemeneH B 500 000 6pos Oe3HanM4HU NMOUMEHHH AKUMH. AKIHOHEPHOTO
IpyskecTBO e perucTpupaHo Ha 15.09.2009 ron. Yupeautenn Ha aKUHOHEPHOTO APYXKECTBO Ca YETHPH
Jpy)XecTBa OT cucteMara Ha Munucrepcteo Ha TpaHcnopra: HK , KenesombTna undpacrpykrypa”, JIT
LIpucrannmHa uadpacTpykrypa”, benrapcku pppxapau xenesauun™ EAJL, v, JIpucranmime Byprac” EA/L,
kakto u O6mmHa Byprac. [Ipeanpusriero npurexara 20% (eaHa neta) OT KanuTala Ha JPY>KEeCTBOTO.
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BB Bpb3Ka ¢ HM3BBPINBAHE HA TeCT 32 obesueHka mpe3z 2013 r., cbriacHo u3MckBaHuara Ha MCC 36
,,OBe31enKa Ha aKTHBH®, PbKOBOACTBOTO Ha JPY’KECTBOTO, KaTo € B3€JI0 NMPEeBH/ IMIICaTa Ha NPEJICTaBeH H
OJMTHpAH rojMileH (pUHAHCOB OTYET Ha ,,30Ha 3a obmecTBeH Aocthn Byprac® AJl u na 6a3za Ha HampaBeH
aHaJIM3 Bb3 OCHOBA HAa M3BecTHAa WH(OpPMalMsA, € € HaNpaBWIO NpelleHKa Y€ KbM JaraTa Ha FOJHUIHHS
(bMHAHCOB OTYET He MOrar Ja ce O4YakBaT (MHAHCOBH M3rOJHM OT MPHTEXKAHHETO HA MHBECTHULMATA, TIOPAJH
KOeTO OallaHCcoBaTa CTOWHOCT Ha MHBECTHIMATA € obe3LieHeHa HAbJHO BbB BPB3Ka, ¢ KOETO € NMpH3HATA
3aryba ot obe3ueHka B pasmep Ha 100 xunsau nesa 3a 2013 .

PokoBoncteoro Ha IlpennpusrHero, Karo € B3eNO NPEABHA HM3JIOKECHOTO, IPEANPHENO € JONBIHHTENHH
HpPOYUBaHUS M € HANpPABWIIO TpPELEeHKa, Ye 3a IIbPBOTO NMoiyroane Ha 2025 r. HAMa HOBH OOCTOATENCTBA,
KOHMTO [a HajiaraT poMAHa Ha HyJieBaTa GajlaHcOBa CTOHHOCT Ha MHBECTHLMATA.

ITpeaniarenu pasxoau (beaeskka 1.3.)
ITpeanaaTeHHn pa3sxoAHn

Bna 30.06.2025 r. 31.12.2024 r.

ITpeanaatenn pa3sxoam, B T.4. 10 032 12 153
/ABATOCPOTHH IIPEAAITEHH PA3XOAH 7 628 7 628
KpaTkocpouYsH NpPEAIIAATEHH Pa3sXOAH 2404 4 525
B T.4. 3acTpaxoBKH ¥ abOHAMEHTH 204 125
OG0 10 032 12 153

Ipennnarenure pasxonu B o6y pasmep Ha 10 032 XwI.JIB. B T.4.: pa3cpOYeHH Pa3xolH 3a AparupaHe B 06U
pasmep Ha 9 828 xwiLjB. B T.4.: 7 628 XwL.1B. JpArocpoyna yactT H 2 200 XmrJB. KpaTkocpodHa dact; 204
XHJLJIB. 1O 33CTPaxOBKH H a0OHAMEHTH.

Pascpouenute pa3xo/u 3a AparupaHe ca 3a OCOYEHHUTe MO-A0JTy OOEKTH ¢ MPeIMeT:

o  Kiow-TIl ,llpucranne Bapna“ - ,Bp3craHoBsBaHE Ha NIPOEKTHHTE HapaMETPH Nped KeHoBHTE
CTeHU M GacelHUTEe HA MPHCTAHMIHU TePMHMHAIH ,,BapHa M3rox™ u ,,BapHa 3anaa®, B o0ul pasmep
Ha 1 129 xun.ae., gpnrOoCcpoUHH B pasMmep Ha 806 XMILJIB;

e  Kion-TII ,llpucranume Byprac“ - ,Pexabunuraups 3a NOCTHTaHe HAa NPOEKTHH ABLIOOYHHA Ha
NOAXO/IeH KaHaI KbM NMPUCTAHUILHM TepMHHAM , Byprac-u3tok 2° u ,,byprac-zanan”, 8 obm pasmep
Ha 8 402 xui1.JB., ABATOCPOYHH B pasMep Ha 6 602 xun.jis.;

e  Kion-TI ,Ilpucranuwe Pyce” - ,JlparupaHe j1uMaHa Ha MpHCTaHHIIEH TepmuHan ,,Pyce-u3rok®,
BXO/la ¥ YacCT OT JIMMAaHa Ha TIPUCTAHHILEH TepMUHAN ,,Pyce-3aman” v akatopuute Ha Pepudboren
TepmuHai ,,CHIMCTpa® M TIPUCTaHHUINEH TepMuHan ,,Cunuctpa”“, B obm pasmep Ha 190 xunae.,
JIBIATOCPOYHH B pazMep Ha 133 xuwi.JiB.

e  Kuou-TII ,Tlpucranume JloM* - ,Bb3cTaHOBSBaHE Ha NMPOKTHUTE ABAOOYMHM B aKBaTOpHATA Ha
npHcTaHuiieH TepmuHan ,Depuboren komiuieke Bummn““, B 00w pasmep Ha 107 xunJs.,
JBJITOCPOYHH B pasMep Ha 88 XuiLJB.

Martepuajnn 3anacu (benexka 1.4.)
Marepnasnn 3anacu

Bua 30.06.2025 . | 31.12.2024 r.
Marepnasn B T.9.: /HeT0/ 163 158
TopuBa 1 cMA309HYN MATEPHAAH 32 30
KoHcyMaTuBH 1 PesePBHHU 9aCTH KOMITIOTPH 20 19
PesepsHu 9acTH B HHCTPYMEHTH 44 44
CrpouTeAHH MaTEPHAAH 17 13
Apyrs MaTepHasu 50 52
Marepuaan CITA OEIIT 10 8
Marepuasn u oGopyssane 8 697 8 697

O6mpo 8 870 8 863

Marepuannute 3anacd koM 30 1oHu 2025 1. He ca NMpeoCcTaBsaHH KaTo 00e3NeYeHne Ha 3abIDKEHH.
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Texkylu ThpProseku u Apyru piemanus (bexexka 1.5.)

Texymmu B3eMaHHA

Bua, 30.06.2025 r. 31.12.2024 r.

Baemanna no npoaaxon 1017 773
B 1.9.: [lprcrannien oneparop 448 391
B T.9.. CBITBTCTBAIIH ACHHOCTH 115 149
Bsemannsa o HpeAOCCTABEHH aBaHCH 11003 3872
Bsemanma no cpA€OHE copoBe 68 288
B3eMaHuA 10 IPEACCTABEHHA ACTIO3HTH 1810 1810
B T.%.: [Ipucrasninen oneparop 1 800 1 800
Apyra Bzemannsa 948 972

O6mo 14 846 7 715

Beuuku B3emaHus ca KparkocpouHH. Hernara OanaHcoBa CTOMHOCT Ha ThPrOBCKWTE M JAPYTH B3€MaHHs
ce TpreMa 3a pa3yMHa NpHOJM3UTEIHA OLICHKA Ha CIIPABE/IMBATA UM CTOHHOCT.

Janenu 3a Bb3cTaHoBsiBaHe (Benexka 1.6.)

AaHblH 3a Bb3CTAHOBSABAHE

Bua 30.06.2025 r. 31.12.2024 r.
Aawpk BBpxy A0baBeHaTA CTOHHOCT 2755 1433
O6uro 2755 1433

Iapu n napuyny exkpupajgeHtT (beaexka 1.7.)
ITapuusn cpeacTBa

Bug, 30.06.2025 r. 31.12.2024 r.

ITapnunu cpeacTBa B Opoii 9 16
B ACBA 5 5
BBB BAAYTA 4 11
B T.9.: [Iprcrannmen onepatop 2 2
IMapruun cpeACTBa B PA3MAAIIATEAHH CMETKH 28 651 53 294
B ACBA 9 386 40 065
B 1.4.: [Ipucranumen omeparop 785 1 266
B T.9.; CBITPTCTBAIIIN ACHHOCTH 173 232
BBHB BAAYTA 19 265 13 229
B 1.9.: IIprcrannnien onepatop 64 782

O6mo 28 660 53 310

IMpeanpustrero kbM 30.06.2025 r. uma GmokupaHd napu M napuysu exsuBaneHTH B KTH AJl /B
HecheToATeNnHOCT/ B pasMep Ha 2 568 298,88 nB., kouTo ca obesueHenn Ha 100% n TAXHaTa OLIEHKA HE €
MPOMEHEHa, ThH KaTo ca 3aMa3eHd BCHUYKU OTpaHWYCHHsA, CBBp3aHM ¢ TAX. JIpy)KEeCTBOTO HAMa APYTrH
GUOKHpaHW TIapd M mapu4Hu ekBuBaneHTH. ITapuunnTe cpeicTsa ca KIacHQUIMPaHH MO aMOPTH3MpaHA
cToliHocT, ¢ernacHo MC®O 9. JIpyKecTBOTO CUHMTA, 4e He € HeoOXouMa 00e31ieHKa Ha HATMYHUTE [TapUYHY
CpeacTBa, TIopajau GakTa, ue Te ce AbpXKaT BbB (PMHAHCOBA MHCTHTYLIHA W UMAT HUCBHK KPEUTEH PUCK.

Co0cTBEH KAaIHTAJ

1.7.1. OcuoBen kanuTaa (beaesxia 1.8.1.)

8 XUJl.J18.
OCHOBEH KATIHTAA B T.4.
Kanmraa Brucas B Teprosckn Permcrsp 581 232
Kanmras, HeH3HCKBAI PETHCTPAINA 1080 315
O6mo 1661 547
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Kanuranbt Ha npeanpustHeTo € (GOopMHpaH OT CTOHHOCTTA Ha aKTHBUTE, BKIIOUEHW B MPHMCTAHUILHATA
uH}pacTpykTypa Ha myOiMuHaTa AbpXKaBHa COGCTBEHOCT B NPHCTAHWINATAa 3a OOLIECTBEH TPAHCIOPT ¢
HauMoHalHo 3HayeHne. Kanuraner Ha JII1 ,IIpucTaHuiaa HHGpacTpyKTypa® HEM3HCKBAIl PETHCTpAaLHS H
snucad B TwproBeckd peructsp W peructbpa Ha FOJIHIL B pasmep ma 581 232 xun.JiB e CToifHOCTTa Ha
HMYLLECTBOTO, PEOCTABEHO OT JIbpyKaBaTa WIN OOIHHATA.

KanuransT Ha NPEQNPUATHETO HE M3NCKBA PETHCTallid M Ce€ IPOMEHA C PEUIEHHS HAa eJHOJHYHHA
cOoOCTBEHHK.

1.7.2. Pezepru (besexxia 1.8.2.)

6 XUL.J18.
Pesepsu
[peonerpaen peseps Ha HedhHHAHCOBYU AKTHBU 2443
O6uro 2443

TIpeoueHbuHMAT pe3eps HAa HeGUHAHCOBH aKTHBH B pasMep Ha 2 443 xu1.jiB. € POPMHpPaH OT IOJ0KUTEHATA
pasiika Mexay OajaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIMHUATE M CHOPXKEHHS M TEXHUTE CNpaBeUTHBU
CTOHMHOCTM KbM JAaTUT€ Ha CHOTBETHHTE TpeoleHKH. EQexkTbT Ha OTCPOYEHMTE [aHbId BBPXY
TIPEOLICHBYHMAT PE3EPR € OTPa3eH JUPEKTHO B TO3H PE3EPB.

®DyHaHCOB pe3yJaTaT

DUHAHCOBUAT pe3yiTaT 3a LiecTre Mecena Ha 2025 r. e 3ary6a B pasmep Ha 12 551 xmias., npu
3ary6a B pasmep Ha 6 684 xui.jB. 3a mectTe Mecena Ha 2024 r., KaTo aKyMy/IMpaHaTa 3ary0a KbM JaTaTa Ha
MeXIMHHHSA (PUHAHCOR OTUeT e B pasMep Ha 145 332 xun.ns.

AHanu3LT Ha pasxoauTe, popMupainy 3arybaTta coud TpH OCHOBHH IPHYHHH.

- [TspBata mpruKMHA € YyBCTBHTENHOCTTAa KbM M3MEHEHHE Ha Kypca Ha JPY, kosTo BOAM HO roiemMu
TIOJIOMKMTEIHH HIM OTPHLIATENIHH KYPCOBH Pa3JIHKU, KOUTO JHPEKTHO BIIMAAT BHPXY (PHHAHCOBHS pe3ynTar Ha
IIpeanpustueTo. Pasxomute no ofcykBane Ha KpeauTa no cnopasyMmenne BG—P4 ¢ SInonckara 6anka JBIC,
ceriacHo [lopzaeMHO criopasyMeHue ca 3a o0CITy)KBaHe Ha 3a€M 3a NPOEKT ,,PasiiupeHre Ha NPHCTAHUILES
Byprac”. IlpennpuaTHeTo € NOANHCAIO ITOJ3aEMHO CIIOPa3syMEHHE H € TIOEJI0 ABJITOCPOYHO 3aABbJDKEHHE BbB
BaJIyTa ,AMOHCKM HEHH“, KakTo cielBa: B pasMep Ha 10 028 916 485 snoncku HeHH 3a YacTTa OT 3aeMa
H3MON3BaHA 33 M3TpakaaHe Ha HHQpacTpykrypa M 1 265 548 744 gmoHcku HeHHM 3a 4acTra OT 3aeMa,
W3MOJI3BaHa 3a 3aIialllaHe Ha KOHCYJITAHTCKHU YCIyTH;

- Bropara nmpuuKHa ca pa3XxoJHTe 3a aMOpTH3aluH Ha J{bAroTpaifHuTe MaTepHaIHH aKTHBH OTAANEHH
Ha KOHLECHS H Ha MPHUCTAaHUIUHKTE onepaTopi. OOIUAT pa3Mep Ha pa3sXOJMTE 3a aMOPTU3ALIHH 33 IIBPBOTO
mectMmeceurne Ha 2025 r. e 19 307 xun.JB., KaTo pa3sXxoAuTe 3a aMOPTH3AllMKA HAa AaKTHBHTE OTAAJleHH Ha
KoHIiecHs ca 4 8§44 xun.js.

- Tperara npuuuHa € oTpaxeHueTo BBpXY mednocrra Ha [II ,Ilpucranmmnpa uadpacTpykTypa“ Ha
TIPOIBIDKABAIIMS BOSHEH KOHGIUKT Mexy Pyckara genepaimsa u Pemybnuka Ykpaiina. lIpennpustiero e
NPOIBIDKH A CIIEH TEKYIO Pa3sBUTHETO Ha CHTyalUHATa C OIjle]] HABPEMEHO MICHTHOUIIMPAHE HA PeallHd U
MOTEHIHAJIHA e(eKTH, Karo mpeAnpreMa BCHYKH BB3MOXKHM CTBHIKHM 3a OrpaHM4aBaHe Ha TAXHOTO
BB3JEHCTBHE.

Herexymu nacusn (benexka 1.9.)

Herexkymn dhunancoBn nacuen
Bua 30.06.2025 r. | 31.12.2024 r.
DUHAHCOBM IIACUBH, OTYHTAHY 110 AMOPTH3HPAHA CTORHOCT 26 630 30730
O6mo 26 630 30 730

(Ilmlanconn HNACHBH OTYHTAHH 110 aMOPTH3HPAHA CTOMHOCT — HETCKVIIH

Bma 30.06.2025 r, | 31.12.2024 r.
3aAbANKEHHS 11O IIOAVIEHH KPEAUTH 19 628 23728
O6mo 19 628 23 728
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Texymn nacupu (beexka 1.10.)
MHHAHCOBH ACHBH OTYHTAHH 10 AMOPTH3HPAHA CTOMHOCT — TEKYILH

Bua 30.06.2025r. | 31.12.2024 r.
32ABAKEHHA IO IIOAYHEHH KPEARTH 7 002 7002
O61o 7 002 7 002

Mpennpustueto obCayxBa kpenura mo cnopasymenue BG-P4 ¢ SInonckara 6amka JBIC cwbrmacHo
IMoazaemHO cnopasyMeHde 3a OOCHY)KBaHe Ha 3ae€M 3a MNPOEKT ,,PasmmpenHne Ha npuctanmine byprac”.
IMpeanpuATHETO € MOAMMCATIO MOA3AEMHO CIIOPa3yMEHHE H € MOENO JBJINOCPOYHO 3aB/DKEHHE BHB BalyTa
AMOHCKH fieHu, kakTo crnefBa: B pasMep Ha 10 028 916 485 AnoHckH leHH 3a yacTTa OT 3a€Ma M3NOJI3BAHA 32
u3rpaxnane Ha uHPpacTpykTypa H 1 265 548 744 sanoncku ieHM 3a YacTTa OT 3a€Ma H3MOJ3BaHA 3a
3amyaljade Ha KOHCYJITaHTCKM YCIyrd. ChINIacHO CHOpasyMEHHETO 3aJbDKEHHATa ce OOCIyXKBarT ¢ J(BE
BHOCKH Ha 20 1oHu 1 20 eKeMBpH, KaTO CpoKa 3a M3IUIAlllaHe 32 4acTTa OT 3aeMa M3MOJI3BaHa 3a U3rpaxaaHe
Ha HHpacTpykTypa € 10 20 ronu 2028 roamwsa, a cpoka 3a M3IUIALIAHE 3d@ YaCTTa OT 3aeMa H3IOJI3BaHa 3a

3aruTallaHe Ha KOHCYATaHTCKH ycryTH € 20 1onn 2038 roanna.

duHancupanus mo onepaTHBHM nporpamu (beaeskka 1.11.)

Herexyim nacupu

Bua 30.06.2025 r. | 31.12.2024 1.
DunaHcHpaHna IO ONEPATHBHH IIPOIPAMH 2629 25573
O6mo 2629 25 573
Texyim nmacusn

Bua 30.06.2025 r. | 31.12.2024 .
PUHAHCHPAHNA IO ONEPATUBHE IIPOTPaMH 441 65 168
O6mo 441 65 168
O610 (PuHAHCHPAHUA IO ONEPATHBHHA IIPOTPAMH 3070 90 741

duHaHCHpaHKUATA MO NPOTPaMHU Ca 3a U3MBJIHEHH npoekTy, o kouro I1 , TIpucranuina vHppacTpykTypa”
¢ OGeHe(HIHEHT.

B kauecTBOTO cH Ha KOHKpeTeH GeHeduument mo Iporpama ,,TpaHcnoptHa cebp3aHocT” 2021 - 2027 r.
JeprxaBHo npeanpusTthe [ IpuctaHuinHa MHQPACTPYKTypa® H3IIBIHSBA CIICAHHTE MPOSKTH:

IMpuopurer 3: logoOpsABaHe Ha HHTEPMOAAIHOCTTA, HHOBALIK, MOJEPHU3HPAHH CHCTEMH 33 YNPaB/ICHHE HA
Tpaduka, nogoOpsaBaHe Ha CUTYPHOCTTa U 0€30M1aCHOCTTa Ha TPAHCIIOPTa:
e BG16FFPR001-3.001-0006 ,,Pexabuiatauus Ha BRIHOAOM B NIpHcTanume Byprac®;
¢ BGI16FFPR001-3.001-0009 ,BueapssaHe Ha MHOBATMBHHM TEXHOJIOTHMH (BHCOKOYECTOTHH pagapHH
CHCTEMH) 3a OCHTypsBaHe HENPEeKbCHaTO HAOMIONEHHWE B peajlHO BpPEME Ha OCHOBHH
XHAPOMETEOPOJIOrMYHH [IAPAMETPH, OCHIypsABalM 0e30MacHOCTTa Ha Kopabure B NPHCTAHUIIATA,
peiioBeTe M MONXOOUTE KbM NpHcTaHUIATa® (,,BHENpABaHE Ha BUCOKOUECTOTHH PalapHH CHCTEMU
B TIpHCTaHUINATa").

Hpuopurer 5: TexHu4ecka moMOLL:
e BGI16FFPR001-5.001-0007 ,YkpenBaHe Ha aJMHHUCTPAaTHBHUA KamauuTeT Ha JIbpKaBHO
npeanpusTie ,[IpucTanninaa HHGPACcTPyKTypa“ B kauecTBOTo My Ha Geneduument no ITC 2021-
2027 r.“ (,,YkpenBaHe Ha aAMUHACTpATHRHUA KanauureT Ha JTITTH).

JlbpkaBHO NpeanpusThe ,JIpHcTaHHuIHA HHGPACTPYKTYpa“ M3NbJHABA U IPOEKTH (PHHAHCHPAHH OT IpyTH
€BpOIEHCKU MPOrpamMm:
e 101122498 — 22-EU-TG-RIS COMEX 2 ,River Information Services Corridor Management
Execution 2 — RIS COMEX 2;
e LIFE19 NAT/BG/000839 , JlemoHcTpaiidsd Ha MHIOTHA 3ejieHa MHOPacTPyKTypa KaToO TNEUYEIMBIIO
pelenne 3a GuopasHooGpasueTo U passuTHero Ha Baphenckoto esepo” — LIFE for Lake Varna;
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e 101037643 ,Hnrerpupana iudpoBa paMka 3a IIHPOKOOOXBATHA MOPCKH AaHHH M HH)OPMALMOHHU

yenyru® — ILIAD.

Texyimin ThProecku U Apyru 3aabiukenns (beaexka 1.12.)

Texyuu 3aAbAXKEHAA

Bna 30.06.2025 r. 31.12.2024 r.
3aAbAKEHEA IO AOCTABKH 6 848 4180
B 1.9.: [IpucTanmmen oneparop 391 43
B 1.4.: CHITBTCTBAIIN ACHHOCTH 17 23
3aABAKEHHS IO IOAYYEHH ABAHCH 462 719
APYyTH TEKYIIN 3aABAMKEHAA, B T.9. 1437 1140
3aABbANKEHHA I10 TAPAHITHH U ACTIO3UTH 1437 925
[Tposmsnm 3a 3aAbAKCHHA - 215
O6u1o 8 747 6 039
Janbunn 3aabkenns (beaexkka 1.13.)
AaNBbUHH 3aABAKEHUA

Bua 30.06.2025 r. 31.12.2024 r.
Aarsx mo 3KTTO - 13
AaHBK BBPXY AOXOAUTE Ha (PHUIHTECKHTE AHIIA 151 95
OG0 151 108

3aabpiukeHus: KbM nepconada (beaexka 1.14.)

3aAbAKeHHA CBBP3aHH C IEPCOHAAR

Bua, 30.06.2025 r. 31.12.2024 r.
3aAbANKEHHE KbM IIEPCOHAA 3 004 3104
B T.%L: 3aABAMKCHHNA 110 HEN3IIOA3IBAHN OTIHYCKHA 187 407
B T.9.! 38ADASKCHNA KbM PBKOBOACH IIEPCOHAA 29 34
3aABAKEHHE KBM COIHAAHO OCHUTYpPABAHE 454 451
B T.9.: 3ABAKCHI 110 HEU3INOA3ZBAHHM OTIYCKH 38 79
B T.4.. 3ADAMKEHHA KbM PBKOBOACH IICPCOHAA 3 2
Q060 3 458 3 555

Tekymara uyacT OT 3aib/DKEHHATa KBbM IE€PCOHaNa TNpEACTABNABAT 3aiL/DKEHAS KbM CIIY)KMTENH Ha
NpeAnpUATHETO, KOUTO CliefiBa Nia 6baaT ypeneHu npe3 M. rond 2025 r., B T.4.. KPaTKOCPOYHH 3aIB/KEHUS
KbM IIEPCOHANIA BH3HUKHAIM BbB BPb3Ka C HATPYNaHH HEW3NON3RaHH OTIYCKH B Kpasd Ha OTYETHHA MIEPHOI H

Pa3Iu4YHA NCHCHOHHH TUIalllaHusA.

Ipuxomn (bexexka 2.1.1.)

IIpuxoan o1 mpoAaxOH

Bua npuxoa 30.06.2025 r. 30.06.2024 .
IIpoaakGH HA YCAYITH B T.W.: 2509 27 936
[Tpoaakbn HA YCAVTH IO IIPUCTAHHIIIHE TAKCH 108 2401
[Tpuxoan OT €KOTOKCH 1018 826
CBHAETEACTBO 32 OTIIAABAHE 198 197
[Ipuxoan o1 uHEGPACTPYKTYPHA TAKCA 33 AOCTBIT 12 244 11 662
IIpuxoAu OT cBeTAMHHA HH(DPACTPYKTYPHA TaKCa 302 251
[IpHx0AH OT OIEPATHBHA HH(PACTPYKTYPHA TAKca 2525 1948
ITpuxoau OT TOHAKHA HH(PPACTPYKyTYpHA TakCa 571 350
[Tpoaaxbu ma PKT 10 6
[Tpoaaskbu Ha APYTH VCAYTH 25 26
ITpuxoAM OT MPHECTAHUIITH YCAYTH 8 090 10 269
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ITpopaz6u mo &74 or 3MIIBBIIIIPE 1990 679
IMpuxoam or AY30A 770 736
APy IPHXOAH B T.W.: 664 40
Tloaydenn sacTpaxoBaTeAHH 0De3IIETEHNA 52 19
IIpuxoan o1 HaeMu 24 12
ITpoaaxba ma AMA 373 -
[Ipuxoam OT OTIIHCAHH 3aADAKEHNA 215 -
Apyrna - 9
Ob6wro 28 515 29391

IIpe3 oTyeTHWs NepHO] MNPEANPUATHETO OTYMTA MPUXOAH OT BB3HATPAKACHHUA Ha OCHOBAHHE CKIFOYCHH
JIOTOBOPHU ¢ TIPUCTaHUIIHKTE onepatopu no § 74, an. 3 or IIpexomHUTe M 3aKTFOUMTENHHM pasnopeabu Ha
3MIIBBIIIIPE, BbB Bpb3Ka ¢ MOJ3BAHETO, HOJABPKAHETO, PEMOHTA, PEKOHCTPYKLMATE, MOICPHH3ALHATA U
pexabwinraunara Ha oOGekTWTe — MyONM4YHa JbpXKaBHA COOCTBEHOCT, YNPABJICHHETO Ha KOUTO €
npeaocraseno Ha JI1 , JIpucranumua Mudpactpykrypa”, a MoN3BaHETO MM — Ha NPUCTAHHMIIEH OTIEPaTOp 3a
M3BBPIIBAHE HA NPHCTAHMINHM YCIyr mo wi. 116, an. 1 or 3MIIBBIIIIPB, 3a kouto e HeoGXOAMMO
MO/I3BaHE HAa NPHMCTaHHWLIHA TEPUTOpHA. BB3HArpaXxneHHETO 3a TON3BAHETO HAa OOEKTHTE NPHUCTAHMIIHA
HHPPACTPYKTYpa € OmpelesieHo Ha Ga3a KOHKPeTHHTe AOTOBOPH C NPUCTAHMIIHUTE ONEPaTOpH M Ha Oasa
nonyveHa WHQopMarus 3a 00paboTeHH TOBapH U NBTHHLM, NMPEAOCTABEHA OT MPUCTAHHILHUTE ONEPaTOPH.
Taka moJjiyueHWTe M HAUMCJICHHM MPUXOM ca TPU3HATH TEeKyllo B oT4eTa 3a meuanbara mium 3arybara u
Zpyrus BceoOXBaTeH A0XO.

Ha ocHOBaHHE CKIIOUEHHTE AOTOBOPH C MpHCTaHHIHMTe omepatopu no § 74, an. 3 or Ilpexoauure u
saKmouMTenau  pasnopen6u wa 3MIIBBIIIPH, JIT  llpuctanumuba wuHdpacTpykTypa™ mnonydyasa
Bb3HArPAKICHUE 3a MOJI3BAHETO Ha OGEKTHUTE Ha TIPUCTaHHIIHA HH(PPACTPYKTYpa, CPElly KOETO AbPsKaBHATE
NPHCTAHWIIHY OMEPATOPH CIEABa Aa M3BBPIUAT PEMOHTHH M pexaOuiMTauMoHHM paboTH 3a MOANPBKKA HA
npucTaHuiiHata uHgpacTpykrypa. IonsBanero Ha MyOnWYHATAa ObpKaBHa COOCTBEHOCT OT JbPIKABHHTE
OlepaTopd € BH3ME3IHO, Karo CBIJIACHO CKJIIOYEHM JOrOBOPH 3a NPEAOCTaBSHE Ha TPHCTAHMINHA
uHdpacTpykTypa no peaa Ha § 74 or 3MIIBBIIIIPE oneparopute TpsabBa 1a MOAABPKAT NPUCTaHMILHATA
WHQPACTPYKTYpa M H3BBPLIBAT PEMOHTHO-Bb3CTAHOBUTE/IHM JeHHOCTH B roaumieH pasmep oT 0,20
eBpolieHTa Ha 0bpaboTeH ToH ToBapu U 0,15 eBpolleHTa Ha NPEMUHAN METHHK 3a OMEPATOPUTE MO MOPETO U
0,15 eBporienta Ha obpaboren ToH Torapu U 0,10 eBpoueHTa Ha NPEMHHAJ] OBTHHK 33 ONEPATOPUTE MO
pexara. B cuna go 30.03.2024 r.

Ha 01.04.2024 r. ce noanucaxa JIOOBIHUTENHH CIOpa3yMeHHs KbM CKIIOUEHH jaorosopu no § 74, ain. 3 or
II3P3MIIBBIIIPE, 3a nonssane nHa JIMA — myGiuuyHO nbpskaBHa COOCTBEHOCT, C KOHTO €€ NPOMEHS
Bb3HArpayKACHUETO MO TAX. 3a OTepaTOpUTe MO MOpPE ce OTpesieNInXa 1Ba KOMIIOHEHTa Ha BE3HATPaXXKACHHETO
- ¢uKcHpaHa M TIpoMeHNHBa 4yacT. PUKCHpaHaTa 4acT ca aMOPTU3ALMOHHTE OTUHCIIEHHA 3a MpeaxoAHaTa
KaJleJlapHa TOAMHA Ha aKTMBHUTE MPENOCTABEHH Ha ONEpaTOpUTe, a NIPOMEH/IMBA 4acT NMpeicTaBisea 1% ot
obumst pa3Mep Ha HETHUTE MPUXOAM OT NPOAAKOU OT BCHYKM CHIIBTCTBALIM ACHHOCTH. 32 ONMEpATOpUTE 1O
peKa ce oONpejesiMxa CHINO IBAa KOMIIOHEHTa (HMKCHpPaHa M NPOMEH/IMBA 4YacT HAa BB3HArPAXKICHHETO.
®duKcHpaHaTa 4YacT €a aMOPTH3alIMOHMTE OTHHCIAEHMA 3a MPEIXOJHaTa KajelapHa rofiiHa Ha aKTHBHUTE
NpeIOCTABEHHM HAa ONMEPATOPUTE, a MPOMEHJIHBA JacT € B pasmep Ha 0,20 espo 6e3 JIJIC na TOH roJMIlHoO, 3a
peanusupad ToBapooGopor Hag 500 000 Tona. 3a ,JIpucranume Bumun” EOOJl ¢dukcupanata wact ce
onpenens Ha 0,20 eBpo Ha NpeMHHAN MHTHHK W NMPOMEHIMBA 4yacT oT 1% oT ofmus pasMep Ha HETHHMTE
TIPUXOIM OT NMPOJaskOU OT BCHUKH CHITBTCTBAILM AEHHOCTH.

Knm 30.06.2025 r. npuxoaure mo § 74 or 3MIIBBIIIIPE ot ¢ukcupanara yact Ha ,JIpuctanume Bapna“
EAJl ca B pasmep Ha 1 660 650,00 n1B., a oT npoMeHHBara 4act 7 652,29 ns.

3a mepBoTO noayroaue Ha 2024 ron. ,JIlpucranmmue Bapua“ EAJ] € u3BbpUInI WHBECTHLUHH, PEMOHT H
HOMIPHKKA HA TPUCTAHHIHATa MH(pacTPyKTypa, MpenocTaBeHa My 3a Noji3BaHe, B pasmep Ha 429 179,67
JIB. IO YTBbpAEHATa MHBECTHUIIMOHHA NporpaMa 3a 2025 r.

Cangoro Ha ,JIpucranmme Byprac” EAJ] e B pasmep Ha 462 091,45 nB. mo §74 ot nporosop Ne IIpO-
1/24.01.2007 r. xsM 30.06.2025 r. Tlpe3 OTYETHHA TEPHOI ONEPATOPBLT HAMA H3IBJHEHH OOEKTH OT
WHBECTHIIHOHHAT CH Mporpama.

CeraacHo wi. 53, an. 1 or JIC-2 /01.04.2024 r. xuM Joroeop Ne 62/26.09.2006 r. mexny ,IIlpucranninen
komiuieke — Pyce® EAJl u MTC ca uspanenn dakrypu Ha croiinoct 102 200,00 ss. ,Ilpuctanvinen
komiuiekc — Pyce EAJ] HaMa u3mbiHeHH 00EKTH OT MHBECTHLIHOHHAT CH Itporpama 3a 2025 r.
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CrrinacHo JlombinutenHo cropasymenne Ne JIC-3/01.04.2024 r. mexny MTC n ,JIpucranume Buaus‘
EOON B Kion — TI1 ,, Ilpucranuine Jlom™ e nonyuena ,,Jleknapauus 3a nuica Ha OpUXOIU OT CHIIBTCBALIM
JeirocTH ¢prinacHo wi. 53, an. 1, T. 2 ot JIC-3/01.04.2024 . ¢ Bx. Ne 18-03-6/27.06.2025 r.

Ha ocuopanme un. 53, an. 1, 1. 1 or JonenuurenHo cnopasymenue Ne JIC-3/01.04.2024 r. e usnanena
dakrypa 3a ¢ukcupaHata yacT B pasmep Ha 3 805,50 nB. ObekrH, H3nbeaHeHu ot ,llpucranuiie Buann
EOO/I, no onmoOpeHaTa WM HHBECTHIMOHHH NPOTpaMH 3a MOALBPXKAHE, PEMOHT H pexabmiuralus, 3a
non3eade Ha JIMA — myGinuHO 1ppKkaBHa cOOCTBEHOCT He ca oT4eTeHH kbM 30.06.2025 r.

®unancoBu npuxonu (beaexka 2.1.2.)
DOuHAHCOBH MIPHUXOAN

Bua npuxop, 30.06.2025 r. 30.06.2024 r.
ITpuxoan oT AHXBH 63 165
IToAoxxHMTEAHNM KYPCOBH PAa3AHKH 2036 3 047
Apyru dburancoBE npuxoAu - 24
O6go 2099 3236

®unancosH paszxoau (benaexka 2.2.6.)
DUHAHCOBH PA3XOAH

Bua pasxoa 30.06.2025 r. 30.06.2024 r.
Pasxoan 3a Anxen (308) (479)
OTpHIIATeAHH KYPCOBH PA3AHKM (1180) (422)
Apyru hHHAHCOBH Pa3X0AH (8) (11)
O6mo (1496) (902)

Pa3xoam 3a cypoBHHH, MaTepHaJu H KoHcymaTHBH (beaexka 2.2.1.)
Paszxoau 3a MaTeprasn

Bua pasxoa 30.06.2025 r. 30.06.2024 r.
T'OprBHHA M CMA30THH MATEPHAAH (86) (75)
B T.9.: [Ipucranuuen oneparop (24) (14)
Pesepern gacTi (36) (25)
B T.9.: [Ipucrannimen oneparop 1) (1)
PaboTzo 0baexA0 (14) (15)
B T.9.: IIpucTanuimex omepaTop (7) (7)
B T.9.: ChIrpTCTBAINY ACHHOCTH - (1)
EA. eneprus (569) (469)
B T.9.: [IpHcTanuIneH omepatop (148) (138)
B 1.9.: ChIIBTCTBAII ACHHOCTH (92) (57)
Tonaoeneprus (33) (21)
Boaa (32) (21)
B 1.4.: [Iprcrasnimen omepatop (21) (11)
B T.9.: ChIrbTCTBAIIY ACHHOCTH - (3)
Odbmc MaTepuasu 1 KOHCYMATHBH (15) (15)
B T.9.: [ IpucTannmen onepatop (5) (2)
B T.4.: ChIIBTCTBAIIH ACHHOCTH (3) -
Wnsenrap (25) 47)
B T.2.: [Ipucranumen omepaTop (11) 4)
B 7.49.: ChITBTCTBAILIN ACHHOCTH (1) (11)
CanuTapHH MaTepHAAT (17) (17)
B T.9.: [Ipucranunies oneparop (1) (1)
Mareprasu 3a TOAADBHKEA N (3)
B T.9.: [ [puCTAHHIIEH Oleparop (6) (2)
Apyra MaTeprasn (33) (25)
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B 1.4.: I Ipucranniuen oneparop (2) -
B T.%.: ChIrpTcTBaIIM ACHHOCTH (10) (10)
MaTepnaan o mpoexrH (40) -
Pexaammn matepuasn (16) -
OGmo (923) (733)
B 1.9.: [Ipucrasnmen onepatop (226) (180)
B T.9.: ChopTCcTBAIE ACHHOCTR (106) (82)
Pa3zxoau 3a spHIIHHU yeayru (benexka 2.2.2.)
Pa3zxoAn 3a BEHIIHH YCAYTH
Bua pasxoa 30.06.2025 r. 30.06.2024 r.
Haer tpascmopr (3) (21)
8 1.%.: [Iprcranurien omeparop - 4
B T.4.: ChIIbTCTBAIIM ACHHOCTH - (1)
Haemu (15) (3)
Pemonrn (2710) (2 540)
B T.9.: Aparupane - Mope - (2 123)
B T.4.: Aparupane - peka - (78)
B T.9.: I Ipucranumen omeparop (42) (38)
B T.9.. CpIrbTCIBAILN ACHHOCTH (2) (4)
CroBImmTeAs  YCAYTH (215) (176)
B 1.9.: [ IpucTanumes oneparop (6) (6)
B T.4.. ChIIBTCTBAIIH ACHHOCTH (1) (2)
KoncyaTanckn u ApyTH AOTOBOPH (56) (61)
B 1.49.: [Ipucrannimen omeparop - (9)
3acTpaxoBKH (101) (95)
B 1.9.: [Ipicranniuen omeparop (25) (23)
B T.9.: ChrpTCTBAIIM ACHHOCTH 1) (1)
Oxpana (604) (545)
8 T.9.: [Ipucrannuies omeparop (284) (234)
B T.9.; CBIIbTCTBALIM ACHHOCTH (27) (16)
ABoHaMeHT (383) (374)
B T.4.: [Ipucrasnines omepatop (21) (15)
B T.9.; ChITbTCTBAINH ACHHOCTH (68) (60)
Pazxoau CITPE3 (302) (302)
Apyri pazxoan 3a BEHILIHH YCAYTH (483) (124)
B T.u.: [Ipucranumen omepatop (65) (14)
B T.4.: CBITBTCTBALIIE ACHHOCTH (3) (5)
O06pabartka Ha OTHAABIH (788) (705)
Pasxoau 32 pekaama (12) (28)
B T.9.: ChIrbTCTBAIIH ACHHOCTH (1) (1)
Pa3sxoAu 32 BPHIOHH YCAVTH 110 [IPOEKTH (70) (173)
Pasxoan 32 OEIIT (4 110) (5 4406)
O61mo (9 852) (10 593)
B 1.9.; [IpucTanumen oneparop (4 553) (5 789)
B T.u.: ChIrbTCTBAINE ACHHOCTH (103) (90)
Pazxoan 3a amoprizanum (beaexka 2.2.3.)
Pasxoau 3a amo 3AIUHA
Bua pasxoa 30.06.2025 1. 30.06.2024 r.
Pasxoam 3a amopTH3anun (18 991) (17 043)
ADATOTPANMHYN MATEPHAAHH dKTHBH (18 991) (17 043)
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B T.9.: IIpucranunies oneparop (529) (308)
B T.%.: CBITBTCTBAIIH ACHHOCTH (337) (339)
ABATOTPAHN HEMATEPHAAHY AKTHBH (316) (297)
O6mo (19 307) (17 340)
B T.4.: [Ipucrasnimen onepatop (3 090) (308)
B T.9.: CprercTBaInm AcfiHOCTH (337) (339)

PasxoaM 3a 3aI1aTH M OCHTYPOBKH Ha niepcoHaa (beaexka 2.2.4)

8 Xun.16.
Pasxoau 3a 3a11AaTH 1 OCHIYPOBKH
Pasxoau 3a: 30.06.2025 . 31.06.2024 r.
Pasxoam 3a 3anmaati Ha B T.4.: (7 455) (6 112)
B 7.4. Ilpucranniner omeparop (953) (755)
B T.9.: CBITbTCTBAIIE ACHHOCTH (240) (214)
B T.4. KAFO9OB pBKOBOAEH IEPCOHAA (284) (248)
Pa3xoAn 3a OCHIYPOBKH HA B T.M.: (3 256) (2 894)
B 1.4. [Iprcranumien omeparop (427) (373)
B T.9.: CHITBTCTBAIIN ACHHOCTH (45) (41)
B T.9. KA¥090B PPKOBOACH ITEPCOHAA (15) (11)
Ob1o (10 711) (9 006)
B T.4.: [lpucTanmmen oneparop (1.380) (1128)
B T.4.: ChEOsTcTBAIM AciiHOCTH (285) (255)
B T.4. KArouoB pEKOBOAEH mepcoHaA (299) (259)
JApyru pasxoau (beaexka 2.2.5.)
Apyru pasxoan
Bua pasxoa 30.06.2025 r. 30.06.2024 r.
Pasxoan 32 KOMAHAHPABKY (159) (85)
B 1.4.: [IpucTanniuen oneparop (7 (1)
B T.9.. CBITHTCTBAIIH ACHHOCTH (1) -
Pasxoan 32 IPEACTABHTEAHH (45) (35)
B 1.9.: [Ipucranuines oneparop 4) (3)
Pazxoau mo 3MAT (451) (356)
B 1.9.: [Ipucranuinen oneparop (114) (91)
B T.9.: CBITbTCTBALLY ACHHOCTH (61) (67)
PasxoAn 32 aAM.TaKCH (144) (137)
B T.94.: CBITBTCTBAILN ACHHOCTH (114) (129)
Pasxoan 32 0Oyuenne 1 kBaanUKars (45) (11)
B T.4.: [Ipucrannuren oneparop (1) 2)
Pasxoan 3a ausraanusg Ha AMA - (42)
HeamopTusupana sacT Ha GpaxyBann AA (104) (66)
Apyri pasxoan (3) (5)
O6uo (951) (737)
B T.u.: [IpEcTanuineH onepaTop (126) (97)
B T.4.: ChIIbTCTBAINA ACHHOCTH (176) (196)
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@HUHAHCOBO YNIPABJICHHE HA PHCKA

8 XuN1./18.
AHa2AW3 Ha YYCTBATEAHOCT KbM M3MEeHeHHEe Ha Kypc Ha JPY
croiiroct  kxypc JPY Ha kypc JPY na xypc JPY na OTKAOHCHHE OTKAOHEHHE
B JPY 30.06. 30.06. + 10% 30.06. - 10% +10% +10%
16 219 1963 -1963
0 1.21019 1.331209 1.089171 0 0
16 219 1.21019 1.331209 1.089171 1963 -1 963
5786 700 -700
0 1.21019 1.331209 1.089171 0 0
5786 1.21019 1.331209 1.089171 700 =700
Axruen - ITacusn 1263 -1 263
Aanbuen edexr 126 -126
Edexr Bbpxy meuasba/3zaryba 1137 -1137
AnaAn3 Ha BAAVTHA YYBCTBHTEAHOCT KbM JPY
Edexr pbpxy neuaaba/sary6a HeTo 0T AGHBIH 30.06.2025 r.
ITpu yBeaugenne Ha BaayreH kypc ¢ 10% 1137
1lpu mamasenne Ha Baayres kypc ¢ 10% (1137)
6 XU.718.
Tlokasarean
Ne Hoxasareas 2025 r. 2024 r. Pazanxa
Cronnocr | Croiinoct | Croiimoct %
1 | Aparorpaiiau aktusu /obmo/ 1503 404 1555412 (52 008) -3%
2 | KpaTkoTpafiHH aKTHBH B T.9. 55131 71321 (16 190) -23%
3 | MarepuaAHn 3amacH 8 870 8 863 7 0%
4 | Kparkocpounu B3eMaHHA 17 601 9148 8 453 92%
5 | Napuann cpeacTsa 28 660 53 310 (24 650) -46%
6 | Oboia cyma Ha AKTHBHTE 1 558 535 1626 733 (68 198) -4%
7 | Cobereen xanuTaa 1 518 658 1 499 598 19 060 1%
8 | ®unanCcoOB pe3yATaT (12 551) (19 702) 7 151 -36%
9 | ApATOCTPOYHHM HACHBU 22482 49 788 (27 306) -55%
10 | Kparkocpo4Hu 11acHpH 19799 81872 (62073) -76%
11 | O6mmia cyma Ha TacHBHTE 42 281 131 660 (89 379) -68%
12 | ITpuxoau obuxo 30 689 32627 (1 938) -6%
13 | Ilpuxoau oT mpoAaxOH 28 590 29 391 (801) -3%
14 | Pasxoan obuo 43 240 39 311 3929 10%
Koednuuentu
2025 r. 2024 r. Paszanmka
Ne Kocthangesma Croitnoctr | Croiinocr | CroiiHocT %
PenTaGmaHocT:
1 | Ha cobcTBenms xamutaa (0,01) (0,01) 0,00 -37%
2 | Ha axrusure (0,01) (0,01) 0,00 -34%
3 | Ha macusure (0,30) (0,15) (0,15) 98%
4 | Ha npuxoAHTE OT IPoA@KGH (0,44) (0,67) 0,23 -35%
EdexmBHocT:
5 | Ha pasxoaute 0,71 0,83 (0,12) -14%
6 | Ha mpuxoaute 1,41 1,20 0,20 17%
AuUKBHUAHOCT:
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7 | Obma AHKBHAHOCT 2,78 0,87 1,91 220%

8 | Bopsa anxBuHAHOCT 2,34 0,76 1,57 206%

9 | HesabaBra AHKBHAHOCT 1,45 0,65 0,80 122%

10 | ABcoAaroTHA AHKBUAHOCT 1,45 0,65 0,80 122%
®DnuancoBa aBTOHOMHOCT:

11 | ®urancoBa aBTOHOMHOCT 35,92 11,39 24,53 215%

12 | 3apamxHAAOCT 0,03 0,09 (0,06) -68%

Hsneinenne Ha HepHMHAHCOBUTE HENM 3alokeHH B buznec mporpamara Ha JII ,Ilpuctanuiuza
uHbppacTpykTYypa’™:

- EdextueHo, eduxacHO H exochOOpasHO ympaBjieHHe Ha TPHCTAHMINHATA HHQPACTPyKTypa
nyGIHYHa IbpKaBHA COOCTBEHOCT;

He¢uHancos NoKa3aTell Basoga croiinoct | Busnec nporpama | Otuer 30.06.2025 .
2025T.

Veenuuenue Ha
pexaOWINTHPAaHUTE OTKPUTH CKJIaJOBH 100% 15% 5%
IUIOLLHK

YBemiuenne Ha
pexaOHIUTUPAHUTE 3aKpUTH CKJIAJ0BH 100% 10% 2%
TUTOII{A

VBenuyeHHe Ha YNpaBisgBaHUS
obeM oTmambiu OT KopaboIuiaBaTenHaTa 100% 7,4% 5%
JIeHHOCT Ha NPUCTAHUIIHATE TEPMUHAIH

- EduxacHo aMHHHCTpHpaHe BbB BPb3Ka C MEXIYHAPOJHUS CTOKOOOMEH M CHITBTCTBALLM Pa3Xou
TIPH BHOC M H3HOC 32 KOHKYPEHTOCNOCOOHA HKOHOMHKA,;

Hedunancor noxasaren Bazora croitHocT anﬂzc(:)ggirpaMa Oruer 30.06.2025 .
Bpeme 3a mpoBepka Ha
JOKYMEHTH, CBBpP3aHH C IbPBHYHH
JAHHH 3a HW3JaBaHe Ha QakTypa 3a 10 MuH. 5 MuH. 4,25 MuH.
IBIDKHMHTE TaKCH 3a JOCTBII JIO
MIpHCTaHHIIATa
Bpeme 3a nposepka Ha
IOKYMEHTH 3a WM3BBpIIECHH ILIalliaHKA 5 MuH. 3 MuH. 4,4 muH.
3a JIOCTHIT A0 MPHACTAHHILATA

- Ocurypsisade Ha e)eKTUBEH, epUKACeH ¥ NKOHOMMYEH JOCTBI KbM MPHCTAHUINATA 32 OOILECTBEH
TPaHCIIOPT;

Hedwnascos mokasaren Bazosa croifnoct | BusHec nporpama Ortuer
2025 . 30.06.2025 r.

OcurypeHa  aenbouMHa  Ha
JBIOOKOBOAHUS Kanan 1 Ha 12,50 m 14,50 m 14,50 M
npuctanuine BapHa

OcurypeHa  JwiI0OYMHa  Ha

13,50 m 14,50 m 14,50 M
IBII0OKOBOIHHS Kaunan 2 Ha
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npucTanuue Bapna

KamtaneH nparax npen k.M. 28
Ha nipucranuine byprac

5-5,5mM

15,50 m

15,50 m

- IToBumaBade Ka4eCTBOTO Ha YOBECIIKHS KanuTaa Ha NPSANPHATHETO KaTO OCHOBCH pEeCypC
34 [IOCTUI'aHe Ha CTPATCTHYCCKUTC MY IICIIN;

busznec Oruer
HE®UHAHCOB TTOKA3ATEJI | Ba3osa crofinocT | mnporpama 2025 30.06.2025 r
r. T
IIpouent oT
Bpoii TpynoBu 3710T0YKH obums Opoii <3% 0
CITYKUTETN
IIpouent oT
Cpenen Opoi uacoBe OTCHCTBHS obmua Opoit o o
TOpajii BpeMEHHa HETPYAOCTIOCOOHOCT FIPOAYKTHEHH =7% -
YacoBe 3a
roAMHATA
Bpoii cnyxutenn nocrursany | Ilponent oT
VBEIMUeHHEe Ha OCHOBHaTa Mece4Ha | obmusa 6poit > 75% 96%
3aruiaTa Ha 0a3a rOUIIHO aTeCTHPAHe CITYKHMTEJIN
Bpoit  cmyxxurenn  momyuwnu | Ilpouent oT
UCJICBH Harpaju obmus 6poit > 1% 1%
CITY>KHUTEIN
Bpoit cnyxutenn, npemuHany | IIponeHt oT
obyueHns 3a MOBUINABaHE Ha | obOwus opoii > 40% 20%
npotecroHanHaTa KBaln(pHUKausa CITY>KHTEITH
Bpoii skeHH CITy>KUTENH ITpouent oT
o6mus Opoit > 40% 41%
CIIY)KUTEIIH
bpoii skenmu cmyxutenn Ha | IIpouent oT
PBKOBOAHA IITBXKHOCT obmms 6poii
CIyXKHUTETd  Ha >25% 35%
PBKOBOIHA
JUTEXXHOCT

- Cp3/1apaHe Ha YCJIOBHA 3a HCBBb3MOKHOCT 3a peanu3npaHe Ha KOPYNIIHOHHH IIPaKTHKH.

Hednnancor noxaszaren Basosa croiiHOCT busnec nporpama Otuer
2025r. 30.06.2025r
Bpoii nonyyeHH cUrHaIM WK IyOIH4HO
OTOBECTEHA uHdopmaLus oT
CHTHAJIN3WpAILO  JIHLE, noJaBanio
uH(pOpMalNs 3a HapylueHHe, ctaHaia My | IIpouent ot o6mus > 1% 0%
M3BeCTHA B pabOTeH KOHTEKCT CBIVIACHO | OpOH CITy:KUTENH -
3akoHa 3a 3aIATa Ha JTHLIATa, NOAaBaIlA
CUTHAIH WM TYONHYHO ONOBECTABAIIN
uHopMaLys 3a HapyLLeHHUS
Bpoii pasrnenanu curdany, otroeapsaiu | [IpoueHT ot oOmus
Ha pasnopenOuTe Ha 3aKoHa 3a 3ammMTa | 6poi NPOAYKTHBHH > 1% 0%

Ha Juara, noAapallqud CHIrHajau WA

4acoBe 3a
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nyGIMYHO OMOBECTABAIM WH(OpMalLHi | roAuHaTa
3a HapylIeHus

Bpoii Ha  pasmielaHHTE  CHFHaJIU
ChINIACHO 3aKoHa 3a 3alllUTa Ha JIMIATa,

MOAABAIM CHTHANM Wi MyOIHYHO
Iporent ot 0Omus

OTIOBECTABAIIH uHhopMaLUs 3a - >1% 0%
Opoii cimyxuTeny

HapyllIeHHus, 3a KOWTO ca cbuOpaHu

JIOKa3aTesICcTBa, ye TBBPAAHOTO

HapyLIeHHe HAUCTHHA € pealH3UpPaHo.

T'enepaJien qupexToOp:

HBa\ﬁﬂO/WﬁaHOI; "

f

Hsrorsui: _

Muxan ;tﬁlouon
Hu op AOHO






