JBPKABHO ITPEJITPHATHE

ITPHCTAHHII[HA
HH®PACTPYKTYPA

I'oouwmen gpunarcoe omuem
kom 31.12.2019 .



%‘;_),[{ﬂ ,Jipucranuiuua uudpacTpykTypa‘ loguwen punaucos oraer koM 31.12.2019 1.

CHbABPXKAHHUE:

OTtueT 3a GMHAHCOBOTO CLCTOSRUE 3-4
OrtueT 32 neya;i0ata UK 3arybara 1 ipyrus BceoOXBaTeH AOX0L 5
OT14eT 32 HA0KYHMTE NIOTOUHY (MPIK METOM) ST 6
Otyer 32 IPOMEHHUTE B COOCTBESHUA KAUTAN 7
TosicHUTENHH IIPUI0XKEHUS KbM TOJUIIHNS QHHAHCOB OTYET 8-54

ToouiHUST QUHAHCOB OTYET 3a roAMHaTa 3abpiuBania Ha 31.12.2019 ron. ot c1p. |
no cTp. 54 e mpuet oT Ympaeutenuus cbBer Ha JI1 ,llpucranuinsa ungpacTykTypa” Ha
25 mapt 2020 ron. ¥ € [OANKCaH OT HErOBO UME OT

["enepanen Jlupextop

3ann4eHu TMYHU AdaHHHA

Anresn 3a0ypToB
cbrnacHo 33/14
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OTYET 3A PMHAHCOBOTO CBbCTOAHUE xbMm 31.12.2019 roauna

ITpusorxenne 31.12.2019 r. 31.12.2018 r.
] 1]

AKTUB BGN'000 BGN'000
HeTtexyuiu axkrusu
Hatorn, MamnHm 1
ChOPBHKEHIIA 1.1. 990 443 908 451
AbAroTpaliHn HenaTepIIaAHIL
AKTIIBI 1.2. 2 479 2518
O61w10 HeTexyM AKTHBU 992 922 910 969
Texymm akTHBH
MarepraaHn 3amaci 1.3. 94 104
T’pr‘OBCKH 1 APYTH B3€MAHIA 1.4. 179 813 4072
AanbLui 3a BbCTAHOBABAHE 1.5. 1180 947
Iapr 11 napiann
€KBHBAAEHTIT 1.6. 40 610 25 389
O6u10 Texymu aKTUBH 221 697 30 512
Cyma Ha akTHBa 1214 619 941 481
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OTUET 3A ®PHUTHAHCOBOTO CbCTOAHUE kbM 31.12.2019 roauna -

NPOABAJKEHHE

ITpnsoxkenne 31.12.2019 r. 31.12.2018 r.
COBCTBEH KAITMUTAA U h ;
HACHUBHU BGN'000 BGN'000
CobGcTBeH KanmuTaa
Kanuraa, Heusucksaig
perucTpanua 1.7 1187 652 903 775
Peseps ot mocaeasaiia
OLIeHKA 1.7.1 1024 -
®uHAHCOB PE3YATAT (66 452) (59 715)
Harpynann neuaa6i/ (3ary6ir) (59 796) (46 971)
[Newanba/ (3ary6a) 3a
TOAHHATA (6 656) (12 744)
OO6w10 COOCTBEH KamHTAA 1122 224 844 060
Hertexyiuu nacusu
Hertexyiun dprrancosn
TACHBII 1.8. 69 585 75 546
Cyniit 1o ornepatiBHIL
IporpaMIs 1.10. 428 504
INenciioHH 11 ApyTH
3AABAKEHIIA KbM I1€PCOHANA 1.13 382 318
Macuei no oTcpoueHis
AAHBLI 1.9. 525 1141
OO61110 HETEKY N TACHBH 70 920 77 509
Texymm nacusu
Texyim pHHAHCOBH MacHBII 1.8 10 458 10 343
Tepro.ekir i1 ApyTH
3aAD \KEHIIA 1.11 4 149 3 645
Cyint 110 ornepaTiBHII
MpoTrpani 1.10 5169 4 487
3aABAKEHIIA KbM IIEPCOHAAR 1.13 1 600 1347
AaHDBYHII 3aADAKEHHA 1.12 99 90
O61mo Tekymm nacusu 21 475 19 912
Cyma Ha coOCTBEH KanHuTaA
M NacuBu 1214 619 941 481

HOﬁCHIlTC.\HHTC HPII.\O)KCHHH Ha CTpaHII[HI oT 8 AO 54 ca Hepﬂ3Ae,\Ha YACT OT IOAIHIIIHHA (t)IIHﬂHCOB
OTYeT.

ToanmHnAT (PIHAHCOB OTYET CBC CTPAHHLI OT 3 A0 54 € 0A0DpeH It moAmICcaH OT VIIPaBITEAHIA ChBET
Ha 25.03.2020 r. —
aoWCTAHR .,

IlpeacTaBaaBa

e SATUMEHH VMHH [aHHY

SQBCPHA, CBrAACH(

Aranacka @uannc

rewerm o CBINACHO 33111
Yupasurea

OA ,,Oant Koncy:
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OTUYET 3A ITEYAABATA AU 3ATYBATA 1 APYTUA BCEOBXBATEH AOXOA 3a 2019

TOA.
31.12.2019r.  31.12.2018 r.

ITpuaoxkenne BGN'000 BGN'000
Ilpuxoan
Ipixoan ot yeayrn 2.1.1. 42 457 38 501
I'puxoan ot gprHaHCHpaHIA 2.1.2. 650 14
ApyTi nprixoan 2.1.1. 747 89
OO610 npuxoAn 43 854 38 604
Pasxoan
Pa3xoar 3a CypOBITHII, MATEPHAAI 1T KOHCYMATIBIT 221 (1108) (1 156)
Pa3xoArr 3a BBHLUHII yCAYTI 222, (6 332) (5 337)
Pa3xoalr 3a aMOPTH3ALUTI 2.2.3. (26 844) (27 186)
Pasxoarnr 3a 3amaaTH 11 OCHIYPOBKII HA [TEPCOHAA 2.2.4. (11 155) (10 145)
Apyri pasxoarr 2.2.5. (780) (610)
O610 pasxoaun (46 219) (44 434)
P®unancosn npuxoan/ (pasxoau), HETHO 2.2.6. (4 907) (8 329)
ITeuaaba/(3ary6a) npeau Aanbum B/y neuaabara (7 272) (14 159)
Paszxon 3a Aansyn, B 1.4.: 616 1415
IIs\eHeHITE IO OTCPOYEHIT AAH'BLIT OT IevandaTa: 616 1415
ITeuaaba/(3ary6a) 3a roannara (6 656) (12 744)
Apyr BceoOXBaTeH AOXOA: 883 (100)
[lpeoLieHKIr Ha 3aABAMKEHIIATA 10 [TAAHOBE C
AedITHIIPAHIT AOXOAI 2.3. 81) 1)
AaHDBK BBPXY AOXOAQ, OTHACALL C€ AO IIPEOLIEHKA Ha
32\bAMKEHIIA T10 ITAAHOBE C ACDITHIIPAHIT AOXOAII ¢ 9
IIpeorieHka Ha HeDITHAHCOBIT AKTHBII 1.1. 1024 -
AaHDBK BBXPXY AOXOAQ, OTHACALL C& AO IPEOLICHKA Ha
HeIIHAHCOBIT AKTIBIL (102) -
OG0 BCeoBXBAaTEH AOXOA 32 TOAMHATA (5 823) (12 844)

[ToscHnTeAHIITE MPILAOKEHIIA HA CTPaHHII OT 8 A0 54 ca HepasaeAHa YACT OT FOAUIIHIA (PIIHAHCOB OTHET.
Coanmranar GuHAHCOB OTYET CBC CTPAHIILI OT 3 A0 54 € 0a00peH 11 roanncan ot Vupasure \Hus cbser Ha 25.03.2020

r ,.QO“G‘AHMMHI

IlpeacTaBaaBamy:
Anrea 3a6 ptos

comzsiam s 33 IUYEHH MYHH [ldHHH

3aBepua, ChraacHc

ATanacka ®uaunc

reenmuesn rnacy 33M])]

OA ,,0aut Koncya
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OTUYET 3A ITAPUUHUTE ITOTOILIH 3a 2019 roauna

ITapuunn noToum oT oneparuBHa
AeiiHOCT

IlocTbrisenns ot KOHTpPAareHTII

I'Naamanis Ha KOHTPareHTI

INhaamanns cebp3aHil ¢ 1MePCOHAA H COLUTAAHO
OCHTYpABaHE

ITaaTeHnt AHNXBII 1 TaKCH IO ITOAYYEHI
ODOPOTHIT 3aeNMIT

Apyri  mapH4HI  [TOTOLI! OT  OIEpaTIIBHA
AeftHocT

HeTnun napuyHu NOTOLH OT ONlePATHBHA
AeHHOCT

ITapuuHH MOoTOIM OT HHBECTHIITHOHHA
AE€HHOCT

IMokyriki Ha ABATOTPAITHIT AKTIIBII

HeTo napnuHu cpeACTBa H3IIOA3BAHM B
HWHBECTHIIMOHHATA AEHHOCT

ITapuunn noroum or puHAHCOBA ACHHOCT
IMaamanmsg mo moayyeHn 3aeni

I'laaTennr AHXBHM If TAKCIH ITO TTOAYYEHIT 3a€MIT

Hero mapuunm cpeAcTBa H3NOA3BAHU BBB
chunaHCOBaTA ACHHOCT

HertHo namenenne nHa NapHYHHUTE CPEACTBA
U MAPUYHHUTE CKBUBAACHTH

ITapuuHn cpeAcTBa M IAPUYHHU
exBuBaseHTH Ha 01 anyapu

ITapusiHu cpeACTBA U IAPHYHH
exBHBaAeHTH Ha 31 AekeMBpH

31122019 r.  31.12.2018 .
BGN'000 BGN'000

41123 36 235

(260 159) (35 578)

(7 946) (7 420)

9 8

37 562 1274

(189 411) (5 481)

215 364 11 393

215 364 11393

(8 646) (8 111)

(2.086) (2 163)

(10 732) (10 274)

15 221 (4 362)

25 389 29 751

40 610 25 389

[ToscHNnTEAHIITE MPIAOKEHIIA HA CTPAHIILUI OT 8 A0 54 ca HepasAeAHa YaCT OT roANIIHIA (PIHAHCOB OTYET.
oANUIHNAT PUHAHCOB OTHET ChC CTPAHIII OT 3 A0 54 e 0A00peH 11 moAMIICaH OT YIPaBUTEAHIA CHBET Ha

“ /’%/ N

IlpeacTapaaBam:
- e

R JANIMEHA IMYH D3HHY

3aBepua, cbraac

e ChEA3CH0) 33)]]]

Yupasutea
OA ,,0anT Kon



,§,HH »lIpHcTaHHIIHA HHPpacTpykTypa‘ 'ognmen punancos otyer kum 31.12.2019 r.

OTUET 3A ITPOMEHHTE B COBCTBEHMA KAITHUTAA 3a 2019 roauna

ITpeone Hepasnpea
HbYeH eAeHa
Kanutaa, peseps neuaaba/
HEM3UCKBALIL (Harpyman  OGuxo coGcTBeH
perucTpanna a 3ary6a) KAIMHTAA
{ipisomenne BGN'000 BGN'000 BGN'000 BGN'000

Caspo xpM 01 anyapu 2018 865 741 (46 880) 818 861
I3neHeHIle Ha  KaIlHTaAa,

HEN3ICKBALL PETHCTPALIHA 38 034 - 38 034
[Neuan6a/ (3aryba) 3a

TOAIIHATA - (12744) (12 744)
Apyr BceoGXBaTEH AOXOA! - (91) %)
Caspo xbpM 31 AexeMBpH

2018 903 775 (59 715) 844 060
Caaao xbM 01 anyapu 2019 903 775 (59 715) 844 060
IIsneHeHte Ha KamiTaaa,

HEII3IICKBALL PerCTPaLlIs 283 877 - 283 877
Apyrin n13yeHeH1A - 1024 - 1024
[Tewasba/(3ary6a) 3a

FOAIHATA - (6 656) (6 656)
Apyr BceoGXBaTeH AOXOA: - (81) (81)
Casao xpM 31 AekemBpHu

2019 7k 1187 652 1024 (65 452) 1122 224

[ToacunTresnnTe IIPHAOAREHIATA HA CTPAHIILII OT 8 AO 54 ca HeEpasA€AHA YACT OT IOAHNLITHIA (t)IlHaHCOB OTYCT.
FOAIII_UHIIXT (1)1[HaHCOB OTYET CBC CTPAHNIIL OT 3 AO 54 e 0,\06PCH II TIOANIICAH OT S’ﬂpﬂBllTC.\Hllﬂ CbBET HA

A__%?"\U.A.HH‘A’-@;\»

25.03.2020 r.

IIpeacTaBasaBa

Pt
~_Awurea? abypros
~ Codpus, 25 mapT 202

3aBepHA cbraacH:

Aranacka ®uaunos:
Perucrpupan oAuTO
YnpaBurea

OA ,,0aut Koncyar

~5.

AIVNEHH VS JaHHY
cbracko 311
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[losicHUTEJIHM NPHAOKEHHA KbM TrogvmHus ¢uHancoB otTdyer Ha JIbLpKaBHO
npeanpusitae , Jlpucranunmua ungpacrpykrypa* 3a 2019 r.

1. OBLLIA HH®OPMALIHA

HwpaasHo npeanpusatve "IlpuctanuinHa HHpacTpykTypa" € 0O0pa3yBaHO CbC 3aKOHA 38 MOPCKHTE
NpOCTPAaHCTBA, BBTPELIHMTE BOJHH NbTHWA M MNpucTaHuwara Ha Pemybnuka bBwarapus
(3MIIBBIIIIBP) (OB, 6p. 104 ot 2005 r., B cuna or 27.12.2005 r.), KaTo FOPHAUYECKO JIHLE MO
cMHCBJIa Ha Wi. 62, an. 3 ot ThproBcKuUs 3aKoH.

[MPEAMET HA JEHHOCT:

IMpeameTsT Ha aeitHoCcT Ha JIbpokaBHo npeanpustre "[lpucranuina ungpactpykrypa” e:

®  W3rpakaaHe, peKOHCTPYKUMA, pexaOMauTauus U NMoaAbp)KaHe Ha MPUCTAHHUILATA 32
o6LUeCTBEH TPAHCMOPT C HALMOHAJIHO 3HauYeHHe, OCBEH B CAYYaHUTE, KOraTO TOBA € BbH3JIOKEHO Ha
KOHLIECHOHEP HJ/IH Ha €JHOJHMYHO TbPrOBCKO JPYXKECTBO C AbPIKABHO YYacTHE B KaNUTana; Te3H
JAEeHHOCTH ce ChIIacyBaT ¢ MMHHCTBPA Ha OKOTHATa cpela U BOAMTE;

e  ynpaBieHHEe Ha COOCTBEHOCTTa B MpPHUCTaHMIIATa 3a OOLIECTBEH TPAHCIOPT C
HAaLMOHAIHO 3HAUEeHHE;

e  ofe3neyaBaHe Ha AOCTDIT 0 MpUcTaHUWATA MO 4. 93, 1. 1 - 4;

®  [OAAbPKAHE HA CBIUECTBYBALMTE W H3rpaXaaHe Ha HOBH MOAXOAHH KaHAIM,
MPUCTAHHLLHH aKBaTOPHM, MOPCKM M PEYHH Jefna 3a M3XBBpJIIHE HAa AparakHa Maca, BbJIHOJIOMH,
3alUMTHH CHOPBXKEHUA W ApYrd, obciyxBally npUCTaHWLIaTa 3a OOWECTBEH TPaHCHOPT ¢
HALIMOHAJIHO 3HAYEHHE, KAKTO W MOAAbPKAHE HA CHLIECTBYBALLMTE H U3rPaXXAaHe HA HOBM MOAXOAHH
KaHalli, 30HM 3a MOAXOX/JAHE U 30HHW 33 MaHeBpHpaHe, 00CTY)KBALHM MPUCTAHULLATA 332 OOLIECTBEH
TPaHCMOPT € pPErHOHaJHO 3HayYeHWe W npucraHdiara no uwi. 107 - 109; te3n peiiHocTH ce
CBbIJ1aCyBaT C MMHMCTbpPA Ha OKOJIHaTa cpea U BOAHUTE;

®  OCBLUECTBSBAHE Ha HABHTaUMOHHOTO OCHTYpsBaHE Ha KOpaboruiaBaHETO B
TEPUTOPHAITHOTO MOpE, BBTPEILIHHTE MOPCKH BOAM, KAHAJIMTE M aKBAaTOPUATA Ha NPUCTAHHMILATA,
OCBEH B Clly4aHuTe, B KOUTO TOBA € Bb3JIOKEHO Ha MHUHHUCTEPCTBOTO Ha OTOpaHaTa;

e  cbOupaHe W pa3xoJBaHe Ha NPUCTAHUILHUTE TaKCH no un. 1038, an. 1;

®  M3rOTBSHE, MOAABPXKAHE W CbXPaHABAHE HAa PErHCTHP, ChAbPXKALL AaHHH 3a
MPUCTAHULIHATA MH(pPaCTpyKTypa Ha MpUCTaHMIIATAa 3a OOLIECTBEH TPAHCMOPT C HALMOHAIHO
3HauYeHHE;

®  [oANOMaraHe MHMHHUCTbpa Ha TpaHCNopTa, HHGOPMALMOHHHUTE TEXHOMOTHH H
ChOOILEHMATA MPU OCHLIECTBABAHE Ha KOHTPO/A MO M3MBbJIHEHHETO Ha KOHLECHOHHHUTE JOTOBOPH H
JOrOBOPHTE C €IHOJIMYHHUTE TbPrOBCKH APYXKECTBA 332 W3BbPLIBAHE HA MPUCTAHHLUHH YCIYyrH U Ha
JedHocTH o ui. 116a, an. 1;

e  opraHusMpaHe HaOWpaHeTo, MOMIBP)KAHETO B  aKTyalHO CBCTOSHHE U
NPEAOCTABAHETO HAa CNEUMalW3upaHu JaHHH 3a obektute no uia. 32, an. 1, T. 1 or 3akoHa 3a
KaJacTbpa W HMMOTHHMA pErHCTbP M Cb3[aBAHETO HA CHNELHAIH3UPAHH KapTH, PErHCTPH H
MHDOPMALMOHHH CHCTEMH 33 MPHCTAHKLIATA 32 OOLLECTBEH TPAHCHIOPT C HALIMOHAIHO 3HAUEHHE;

®  CKIIOYBAHE Ha JAOTFOBOPH C TMPHUCTAHHULIHK OMEpaTopd 3a H3BBPLUBAHE Ha
MPHCTAHHLUHH YCIYTH Mo npyMeMaHe H o6paboTBaHe Ha OTMaAbLUM - pe3yjaTar oT kopabornaBaTenHa
JAeHHOCT;

®  M3rpaxaaHe M NOAAbP)KAHE Ha CbOPBKEHHUATA, O0CIY)KBALIM CUCTEMATa 3a KOHTPOJI
Ha JIB)KEHHMETO Ha KopabuTe H 3a HH(opMaLHs U Obarapckata peuHa HHGOPMAaUMOHHA CHCTEMA;

e  qpedocTaBsHE Ha yciayrd upes CBeToBHata Mopcka cucTema 3a OGedacTBua U
6e30MacHoCT;

®  [peoCTaBSHE HA JANeKOCHOOLUMTENIHH YCIyrH kopab-6psar u 6psr-kopal;

®  MpEeAOCTaBIHE Ha YCIYyrH MO YyNpaBieHHe Ha Tpaduka M HHPOPMAUMOHHO
obcnyskBaHe Ha kopaboruIaBaHETO M MPENOCTaBsAHE Ha peYHU UH(POPMALIMOHHH YCIIyrH Ha KopaGHus
TpadHuK;

®  MpeAoCTaBsHE HA XUAPOMETEOPONIOrHYHa HHOpMaLIUA;
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®  OTrOBOPHOCT 3a HA/MYHETO, M3MBJIHEHHWETO M MOAABLPXKAHETO Ha IUIAaHOBETE 3a
CUTYPHOCT Ha NMPUCTAHULLHHUTE PaHOHHM, KOUTO BKJIIOYBAT NPUCTAHHILE 33 OOLUECTBEH TPAHCMOPT C
HaLUMOHAJIHO 3HAUYEHHE;

®©  U3BBLPIIBAHE HA CBLMOBTCTBAILM AEHHOCTH mnmo un. 116a B npucraHuimata 3a
00LeCTBEH TPAHCIOPT C HALMOHAJIHO 3HAUYECHHE;

¢  W3BBPIUBA MPUCTAHHULUIHK YCIyrd no wi. 116, an. 2, 1. 2 1 3, ocBeH NpH NpeCpPOUHO
NpeKparaBaHe Ha JOroBOp C MPUCTAHHUILEH ONEPaTop [0 CKJIIOYBAHETO Ha HOB JOrOBOP IO
NpeaBHIAEHHS B 3aKOHA PeA.

JvpxaBaTta npegoctass Ha JIbprxkaBHo npeanpuartve "[IpucTannina uHgpacTpykTypa” UMYLIECTBO
— my6JaM4Ha M YacTHa Abp)KaBHA COOCTBEHOCT, OMpEAE/eHo ¢ pelueHre Ha MUHUCTEPCKHs ChBET, 3a
U3NBIHEHWE HAa TipeameTra My Ha geiiHoct. [lpemnpusTueTo ynpaBnsBa mNpUCTaHHILHATA
MHPPACTPYKTypa W ApYruTe ABArOTPaiiHM aKTUBM HA MpPHCTaHULLATA 33 OOLIECTBEH TPAHCMOPT C
HaLMOHAHO 3HaYeHHe.

}:[bpxcaBaTa HE OTroBaps 3a 3aAb/DKECHUATA Ha MPEANPHATHETO. Hpeunpmme‘ro OTroBaps 3a CBOUTE
3aABJDKEHHA MPH HU3MNBJIHEHHUE Ha rpeaMeTra CH Ha AeHHOCT ¢ NpeaoCTaBEeHOTO MY HMYLUECTBO —
YacTHa Abp>KaBHa COOCTBEHOCT.

AIT , IIpuctanuiiHa uHppacTpykTypa” € peoBeH YjeH Ha:
e Esponeiickata opraHnzanus Ha mopckuTe npuctandia European Sea Ports Organisation
(ESPO);

EBpOﬂeﬁCKaTa opraHm3auua HAa MOPCKHTE NMPHCTAHHINA

Sro
X European Sea Ports Organisation (ESPO).

|

e MexayHapoaHaTa acouMauus Ha npuctaHuwara International Association of Ports and
Harbours (IAPH);

International Association of Ports and Harbours (IAPH)

e AcouuauusaTa Ha 4YepHOMOpPCKMTE W a30BckM npuctaHuiia Black and Azov’s Sea Ports
Association (BASPA);

o AconManMaTa Ha YePHOMOPCKHMTE H a30BCKH MPHUCTAHHINA
ﬁ;@m ﬁ Black and Azov’s Sea Ports Association (BASPA)

e MexayHaponHaTta acoudauus Ha ¢apoBuTe ciyx6u International Association of Marine
Aids to Navigation and Lighthouse Authorities (IALA).

Mexaynapoanara acouHaILUsA Ha MPHCTAHUIATA
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lALA Mexnynapogna acouuanmusa Ha d¢apoBHTe CIayxk0H H

. SM Authorities (IALA)

e Esponeiickara ¢enepauus Ha BbTpeluHUTE BOAHU npuctanuwa (EFIP).

EHP Esponeiickata ¢epepauus Ha BbTPEWIHUTE BOAHU
npucraHuwa (EFIP).

e MexayHapoaHa acouMauMs Ha (apoBuTe ClyxOH W MOMOLUHHTE CPeACTBa 3a HaBMraLMs
International Association of Marine Aids to Navigation and Lighthouse Authorities (JALA).

ﬂ MexayHapoaHa acouvauus Ha ¢aposute cayxbu un
v NoMOLLHUTE CpeacTBa 33 Hasurauua International Association of
I A L 7 Marine Aids to Navigation and Lighthouse Authorities (IALA)

e MexayHapoaHaTa acouvallMss Ha KanuTaHMTe Ha npuctaHuuiata International Harbour
Masters' Association (IHMA).

MexayHapoaHaTta acouymayuna Ha KanutaHure Ha

International Harbour npucraHuwara International Harbour Masters' Association
Masters Association (IHMA)

o KoHdenepauus Ha pabotonarenure U MHAycTpuaiuure 8 buarapus — (KPUB).

KPME>'3§§E§ Koudepepauua Ha paboropatenure u uHaycTpuanuute B

KOH®DENEPALIMSA Bbvarapua - (KPUB)

HA PABOTORATENMTE
Y MHAYCTPHANLATE
B ELATAPHA

B JIT ,Ilpucranvmna uHbpacTpykTypa" € BbBeaeHa MuTerpupanata cucrema 3a
yNpaBjieHHE Ha KavecTBOTO, cepTHdHuupaHa no MexayHapoaHus ctangapt ISO 9001:2008.
BHeapeHa e Cucrema 3a ynpaBneHue Ha curypHoctTa Ha uHdopmauusara no ISO 27001:2005 u Ha
CucreMa 3a ynpasieHye Ha 3apaBeTo H 6e3onacHoctra npu pabora BS OHSAS 18001:2007.

Pazmmpenuero Ha ob6xBara Ha MCY Bmo4Ba mpenoctaBsHe Ha NPUCTAHWILUHM YCJAYTH B
obxBara Ha ceptudukauns 3a [lpucranuue Pyce, [NpuctanuiieH rtepmunan ,,Pyce-zanag» 3a
Cranpapt ISO 9001:2008 - Cuctema 3a ynpasieHue Ha kauectBoTo no Cranpapt ISO 9001:2015 u
3a Ctangapt BS OHSAS 18001:2007 - Cucrema 3a ynpasieHHe Ha 3ApaBeTo U 6e30macHOCTTa MpH
paboTa.

10

NMOMOLIHMTE cpeAcTBa 3a  HaBurauus International
Association of Marine Aids to Navigation and Lighthouse
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AIT «ITpuctanumHa uH}pacTpykTypa» € BIHCAHO M KAaTo MPHUCTAHHLIEH OMEepaTop Ha
INpuctanuined Tepmunan «Ilerpon», Ipuctanue BapHa — npucTaHuiie 3a 00LIECTBEH TPAHCTIOPT €
HALMOHAJIHO 3HAaueHHe. BBB Bpb3ka ¢ M3jaBaHe Ha YOCTOBEpeHHE 3a EKCII0aTalMOHHA FOAHOCT
(YEI') 3a Ilpucranuwenvined TtepmuHan «[letpon», B kpas Ha 2017 roauHa, cbiuar Oe
cepTuduLMpaH ¢ 06XBaT «MNpeJoCcTaBsHe Ha MPUCTAHULUHKM ycayrd» no CucTeMara 3a yrpasieHue
Ha kauyecTBOTO ccwrnacHO ctaHgapt ISO 9001:2015 u no Cucremara 3a ynpaBjieHue Ha OKOJIHATa
cpena cerinacHo craaapt ISO 14001:2015.

=
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OPrAHM HA YINPABJIEHUE:

Opranu Ha ynpasnenue Ha JIbpxaBHo npeanpudarue "[pucranuiyHa uHdpactpykrypa” ca:

¢  MUHHCTBPBT Ha TpaHCMOPTa, HHGOPMALIMOHHUTE TEXHOJNOTHH H ChODLIEHHATA,

e VYnpaBuTeNeH CbBET B CbCTaB OT TPHMa UJIECHOBE, BKJIIOYHUTENHO FEHEPaIHUS JUPEKTOP,
KOHTO Ce Ha3HauaBaT OT MMHHMCTbpPa Ha TPAaHCMOPTa, WH)OPMALMOHHHUTE TEXHONOTHH M
CHLOOLLEHHATA 32 CPOK OT 5 TOJIHHH;

o [‘eHepanHusa aupexTOp;

e  OauTeH KOMMTET.

[Tpes 2019 r. e HacTbnMna npomMsHa B YNPaBUTENHUAT CbBET Ha JIbp)kaBHO MpeAnpUATHE
"[NpucranuninHa uHdpacTpykTypa". UneH Ha ynpaBuTenHus CbBeT € 0OCBOOOAEH B CHOTBETCTBHE C Ul.
115, an. 2 ot 3MIIBBIIIIBP or MuHMCTBPBT Ha TpaHcnopTa, HHHOPMALIMOHHUTE TEXHOJNIOTHHU U
CbOOLLEHHATA U Ha HETOBO MACTO KbM AaTa Ha CbCTaBsHE Ha (PMHAHCOBHS OTHET HE € Ha3HAuYeH HOB.

OpranuzauronHa cTpyktypa Ha [T, IIpuctanuina uHdpactpykrypa”:
e [ aBHO ynpaBneHue;
e TepuropuanHu noaeneHus — KJIOHOBE:
o npucrtaHuiue BapHa ¢ paitoH Ha peHctBue OT reorpadckus mapanen Ha Owarapo-
pyMBHCKaTa rpaHuua Ao reorpadckus napaien Ha Hoc Emune;
o npucraHuile byprac ¢ paiioH Ha pelicTBue OT reorpadickus napaien Ha Hoc EmuHe
J0 reorpadckus napanen Ha GbArapo-TypckaTa rpaH1La;
o npucTaHulle Pyce ¢ paiioH Ha nelicTBue oT kunomersp 374,100 no kunometsp 645
oT 6barapckus yuactbk Ha p. JlyHas;
o npucTanuile JIoM ¢ paioH Ha ngelicTBue oT kunomersp 645 no kunometbp 845,650
oT 6barapckus yyacTbk Ha p. JlyHas.
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e  CneuuanusupaHo nojeneHue "YnpasneHue Ha kopabHus Tpaguk — YepHo Mope";
e CneuuanusupaHo nojeneHue "YnpasneHue Ha kopabHus Tpaduk — peka JyHas";
e CneumanusupaHo nogeneHue ,,OnepHpaHe U eKCNII0AaTALMS Ha IPUCTAHULIHH TEPMHHAIN®.

JATA HA TOAHIIHUA ®UHAHCOB OTYET - 31.12.2019 1.

lonuwnus gpunancos otuet kbM 31 aexemBpu 2019 r. (BKIIOUHTENHO CpaBHUTENHATA MH(OPMALIUA)
€ 0400peH W npHeT oT YnpaButenuus cher Ha 25 mapt 2020 .

IIEPUOA HA ®UHAHCOBHSA OTYET — TEKYLL NEPHOA
l'oaunara 3anouatua Ha 01.01.2019 r. v 3aBbpuiBawia Ha 31.12.2019 r.

IIEPMOA HA CPABHUTEJHATA UHO®OPMALHA — NPEAXOJAEH NEPHOA
loaunara 3anousawa Ha 01.01.2018 r. u 3apbpuisawa Ha 31.12.2018 r.

BA3A 3A M3IrOTBAHE HA TOAUINHUSI ®UHAHCOB OTYET M IIPHJIATAHU
CBINECTBEHH CYETOBOJAHU NOJIMTUKH

a) U3AGNEHUEe 3d cbomeemenigue

MnauBuayanHust GuHaHCOB OTYET Ha JIpy>KECTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHUKHM
MexayHaponnu ctannapti 3a GuHancoBd otuetH (MCPO), KOUTO ce ChCTOAT OT: CTaHAAPTH 3a
(HMHAHCOBH OTYETH M OT TbiKyBaHWs Ha Komurera 3a passachenns na MCOO (KPMCDO),
opobpenu ot CweeTa no MexayHapoaHH cuetoBoaHH ctanaapth (CMCC), u MexayHapoauure
CUETOBOJIHM CTAHAAPTH W ThJKYBaHHATA Ha [locTosHHHA komuTeT 3a passcHsaBaHe (TTKP), onoGpenu
ot Komuteta no Mexaynapoanu cuetoBoaHu ctanaaptd (KMCC), kouto edexkTHBHO ca B cuna Ha |
aHyapu 2019 r., u kouTto ca npuetn ot Komucusara Ha EBponeiickus cbio3. MCOO, npuetn ot EC, e
OOLIONPHETOTO HAMMEHOBAaHWE Ha paMKaTa ¢ OOLWO [MpeJHa3HaYEHHE - CYETOBOAHA 6a3a,
€KBHUBAJIEHTHA Ha paMmkara, BbBeldeHa c AeduHuuuaTa cbriaacHo § 1, T. 8 ot HonbiaHuTenHUTE
pasnopeabu Ha 3akoHa 3a CHETOBOJACTBOTO MOA HAUMEHOBAHHMETO ,,MEKAYHApPOJAHM CUETOBOJHH
craHgaptu” (MCC).

0) ynkyuonanna eanyma

MHauBHAYyanHUAT (PMHAHCOB OTHET € ChCTaBeH B OBJIrapcKu /eBa, KOeTo € (QyHKLHOHAIHATA
BanyTta Ha Jlpy>xectsoTto. Beuuku cymu ca npeactaBenu B xuisau Jiesa (‘000 nB.) (BKJIIOUMTENHO
cpaBHuTeNnHaTa uHpopmauus 3a 2018 r.), ocBeH ako He € NOCOYEHO APYTo.

8) Mepua baza

MuavsuayannuatT (UHAHCOB OTHET € H3rOTBEHH Ha 0a3sa MCTOpPHMUYECKAaTa CTOMHOCT, ¢
M3KJIIOYEHHE HA WHBECTULIMOHHHUTE HMOTH U PHHAHCOBUTE HHCTPYMEHTH, KOUTO C€ OLEHEHH Ha 6a3a
MpeoLieHeHa Pecn. CrpaBeJIMBa CTOHHOCT B Kpas Ha BCEKH OTYETEH MEPHOJ, KAKTO € OOACHEHO B
CYETOBOJHATA MOJIMTHKA M0-A0iy. McToprieckaTa LeHa 06MKHOBEHO Ce OCHOBaBa Ha CNpaBe/iMBaTa
CTOMHOCT Ha Bb3HArpaXKJIEHHETO, JAJICHO B 3aMsIHa Ha CTOKH WJIH YCJIYTH.

CnipaBeinBa CTOHHOCT € LieHaTa, KoATO OM Ouna mosyveHa 3a mpoAax6a Ha aKTHB WM
njaTeHa 3a NpexBbpJisHE Ha nacuB B obHuaiiHa ceska Mexay masapHH YYaCTHMUM KbM [aTaTa Ha
OLeHKaTa, He3aBUCMMO OT TOBA Na/lM Ta3W LIEHA € MpsAko HabmojaBaHa WM OLEHEHa upe3 apyra
TEXHHKa 3a oueHka. [Ipy oueHkara Ha cripaBeMBaTa CTOHHOCT Ha aKTHB WM macuB, J[pyKeCcTBOTO
B3eMa MNPEIBU] XapaKTEPUCTUKMTE HA aKTHBA MM MaCHBA, KOUTO C€ OTYMTAT OT MA3APHHUTE
Y4acTHHMLM MpH LieHOOOpa3yBaHETO Ha aKTHBA WM MACHBA Ha 1aTaTa HA OLIEHKATA.

loguuiHuAT (MHAHCOB OTHET € ChCTaBeH MPMU Cha3BaHe Ha MpPUHUMNA Ha JAeHCTBALLO
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NpeanpUsTHe.

KbM patata Ha M3roTBsHe Ha HAacTOALUMA (MHAHCOB OTYET PBHKOBOACTBOTO € HAMpPaBHIIO
NpeueHKa Ha crocobHocTra Ha JIpy>KecTBOTO Aa MPOABIKH CBOATA JEMHOCT KaTo JAEHCTBALLO
npeanpuaTHe Ha 6a3a Ha HanuuyHata MHMoOpMaLMa 3a npeaBuaumMoTo Gbaewe. Ciea U3BbPLIEHHS
npersien Ha aekHocTTa Ha JIpy)xecTBOTO pbKOBOACTBOTO OYaKBa, ue JIpy>ecTBOTO MMa AOCTATHYHO
¢uHaHCOBHM pecypcH, 3a Ja MPOAb/KH ONepaTHBHATA CH AEHHOCT B GM3KO ObjeLue M NPOAB/KaBa
Jla MpuJiara NpYHUKNA 3a AeHCTBALLO NPEANPUATHE NPU U3TOTBSHETO HA (PUHAHCOBUSA OTHYET.

IL. [IPOMEHH B CYHETOBOJHATA MOJIUTHKA
Br3npueTata c4eTOBOAHA MOJHMTHKA € IOCIEJOBATENHA C MpPUJIaraHara Mpe3 NpeaxoaHara
roAvHa.
O61mu nostoxeHUus

IlpenctapsneTo Ha (UHAHCOBHA OTYET CBIIACHO MeXAyHAPOAHUTE CTaHAAPTH 3a
(HMHAHCOBM OTYETH MW3MCKBA PBHKOBOACTBOTO [a HANPABH Hal-1O0OpH MpPUGIM3NTENHH OLIEHKH,
HAYMCIIEHU W PasyMHO OOOCHOBAHH MPEANONIOKEHHS, KOMUTO OKa3BaT e(eKT BbPXY OTHYETEHHTE
CTOMHOCTH Ha aKTHBHMTE W MMACHBUTE, H HA OMOBECTABAHETO Ha YC/IOBHU B3€MaHUs U 3aAbJKEHUS KbM
Jarata Ha OTYe€Ta, M PECMEKTHBHO BbPXY OTYUETEHHTE CTOMHOCTHH pa3Mepd Ha MNPUXOAMTE H
pasxoAMTe 3a OTYETHaTa roAWHa. Te3n NpuOAH3UTENIHN OLIEHKH, HAYUCIEHHUS U MPEAMNOSIOKEHHUS ca
OCHOBaHH Ha MH(POPMALMATA, KOATO € HaJHYHA KbM [aTaTa Ha (MHAHCOBMA OTHET, MOPaaH KOETO
ObaewmTe akTHUECKH pe3ynTaTd 6uxa Morid Aa 6baat pasnuyHM OT TAX.

3a TekywaTa QMHAHCOBA roMHA APY)KECTBOTO € MPHENO BCHYKH HOBHU W/HIM PEBH3HPaHH
CTaHOAPTH W ThJIKYBaHHUS, U3aaaeHH oT CbBeTa no MexayHapoaHHu cueToBoaHHM cTaHaaptd (CMCC)
u pecn. ot KomuTeTa 3a pazacHenus Ha MC®O, kouto ca OUIIM YMECTHH 3a HEroBaTa AHHOCT.

Cmanoapmu, uzmenenusn u _pazsicuenus koM MCDPO/MCC. koumo ca eneznu 6 cuna om 01 suyapu
2019 .

* MC®O 16 Jlusuuru (B cujia 3a roanmnu nepuoaun ot 01.01.2019 r., nupuer or EK). To3u
CTaHOapT € C M3UAI0 NpoMeHeHa koHuenuus. Toil BbBeXJa HOBH MPHHUMIK 3a TPH3HaBaHe,
M3MEpBaHe W MPEACTaBSHE HA JIM3WUHra 4pe3 HajaraHe Ha HOB MOZEN C Len [a OCHTYpH Io-
JAOCTOBEPHO W aNEKBaTHO TNPEACTaBiHE Ha TE3W CACAKH HaH-Beue MPU JM3HHIOMOJMyYaTess.
CTanaapTsT Lie 3aMeHH AeHCTBAILMS 10 TO3W MOMEHT CTaHAapT 3a JinsuHra — MCC 17, karo e ce
OTpa3u IJIaBHO BbPXY CYETOBOACTBOTO HA JIM3UHIONOJyYaTe/UTE U Lie A0BeAE A0 NPU3HABAHETO Ha
MOYTH BCHYKHM JiM3uHIM no 6Gananca. CTaHAAapTBT MpPeMaxBa TEKYLUOTO pa3srpaHHUYEHHE MEXIY
onepaTMBeH W (PUHAHCOB JIM3UHI W H3KUCKBA IpPHU3HABAHE HA aKTUB (NPaBOTO [a C€ M3MON3Ba
NIU3MHIOBUs OOEKT) M (PMHAHCOB NAcHB, 3a Ja CE MAIlaT HaeMH 3a MOUYTH BCHYKH JOrOBOPH 3a
JIM3MHT. BB3MOXHO € H3KIIOYEHHE 32 KPaTKOCPOUYHHUTE W HUCKOe(EeKTUBHHUTE NU3MHIH. OTUETDHT 3a
neyan6ara uau 3ary6arta cbllo wie GbAe 3acerHar, Thil KaTo OOIMAT pa3xo] OGMKHOBEHO € MO-BHCOK
1pe3 Mo-paHHUTE FOAHHM HA JIM3MHTOBHSA AOTOBOP M MO-HHCBK B MO-KbCHUTE roauHu. OcBeH ToBa
OMEPATHBHUAT Pa3sxojl C€ 3aMEHA C JIMXBH M aMOPTH3allMf, TaKa Ye K/MIOYOBUTE MMOKA3aTENIM KATO
EBITDA e ce npomeHsT. OnepaTUBHHUTE MapU4yHHA MOTOUM e ObHAT MO- BMCOKH, ThHl KaTo
njawmanuaTa B Opoii 3a OCHOBHAaTa 4YacT OT JIM3HMHIOBHS MAacHB ce KIacMQUUMPAT B PaMKHMTE Ha
¢unancosuTe aeitHocTH. CaMo HacTTa OT MIIAILAHKSATA, OTPA3ABALLM JIMXBATA, MOXKE [a MPOABIKH 1A
ce MpecTaBs KaTo ONepaTHBHH NapUYHU MOTOLH.

a) Ilpu nu3MHromonmy4aTenuTe BOAELIMAT MPHHLMI HAa HOBUS CTAaHAApPT € BBBEXIAHETO HA
€HOTHUIIEH MOJEN Ha CYETOBOAHO OaJlaHCOBO TPETHpAHe Ha JIM3WHra — 3a BCHYKM JIM3MHIOBH
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JIOrOBOPH € peajiHa NMPOABIHKHUTENHOCT OT noseye oT 12 Mecewa Lie ce NpU3HaBa aKTHB oA popmata
Ha ,,TIpaBO Ha MNOoJI3BaHe”, KOMTO Lie ce aMOPTH3Mpa 3a MepPHOAa Ha IOrOBOpa, H PECMEKTHBHO, LLE Ce
OTuKMTa (PMHAHCOB MAaCHB 33 3aJBJDKEHHETO MO Te3H JOroBOpH. TOBa € M ChILECTBEHATA MpPOMSHA
CpAMO TEKyllaTa OTYETHA MPAKTHUKA. 32 KPATKOCPOYHH MM HAa MHOTO HHMCKAa LIEHAa JIM3HHTH Ce
JIOMyCKa M3KAIOYEHHE W 3ara3BaHe Ha JoceraliHaTa NpaKTHKa;

6) [lpu nu3MHroJaTeauTe HAMA Ja MMa CHIUECTBEHH NPOMEHM B OTYETHATA MPAKTHKA M T€ Lle
NPOABLIDKAT Aa OTYMTAT JIM3HHTUTE aHAIOTHYHO HA MpaBufata Ha ctapus ctangapt MCC 17 - kato
onepaTHBHHU U pHHAHCOBH. JIOKOIKOTO HOBHUAT CTaHAAPT aBa MO-LATOCTHA KOHLIENLUS,C/IeBA a Ce
HanpaBH M OT TAXHa CTpaHa e1H MO-MoJpo6eH aHaNH3 Ha YCJIOBUATA HA JOTOBOPHUTE U € Bb3MOXKHO
M Npu TAX (JM3MHrOJaTENWTE) Oa HACTBLMAT OCHOBaHMA 3a pekinacu(uKauus Ha onpenesieHH
JIM3UHIOBH caenki. HoBHAT cTaHmapT M3HCKBa pa3lIMpABaHE Ha OMOBECTABAHHATA.

PbKOBOACTBOTO € HanpaBWO MpPOy4YBaHE W € ONpPEAEsUso, Ye MPOMEHHUTE upe3 HOBHMS CTaHIapT
MOraT [ia OKaXkaT BJIMSHHME BbPXY CHETOBOAHATA MOMHTHKA MO OTHOLIEHHE HA YacT OT JOrOBOPHTE 3a
OMEPaTHBEH JIM3UHT, [0 KOWUTO APYXKECTBOTO € Ju3uHrononydarten. Edexkture oT HanpasBeHHTe OT
HEro aHaiu3u W MpPEABAPUTENHH NPEU3UUCIEHH U peKlacuHKaLIMK ca OMoBeCTEHH B Oenexka 43.
PrroBoACTBOTO € M36pano fa Npunokyu MOAUGULMPAHO PETPOCMIEKTUBHO MPHIIOKEHHE 32 IbPBH BT
Ha MC®O 16 u na He npeusyHcsBa CPABHUTENHUTE JaHHHU.

* KPMC®O 23 (npomenen) HecurypHocTn nmpH TpeTHpaHeTo Ha AaHBLUH BBPXY Aoxoaa (B
cuia 3a rogaumnn nepuoan or 01.01.2019 r., npuero or EK). Toa pa3zscHeHHe gaBa HAacOKH 3a
CYETOBOJIHOTO TPETHPAHE M OTUMTAaHE HAa AaHbLUMTE BBPXY Aoxoja no MCCI12, korarto ca Haiuie
ONPE/IENIEHH HECHMTYPHOCTH MO JaHBYHOTO TpeTupaHe. To He 3acAra JaHbUM W APYrH AbpPXKaBHU
B3eMaHHs W TakcH, W3BbH MCC12, HHTO BKIIOYBA CNIELMANHH W3UCKBAHUSI OTHOCHO JINXBH M APYTH
CaHKLIMH, aCOLIMHPAHH C HECHMTYPHOCTH MO AaHbLM. Pa3sicHeHHETO MoKpHBa cleqHHTE BBIPOCH: a)
Janv MpeANnpUATHETO Ja TMpeLeHsBa OTAENHO HECHUTYPHOCTH MO AAaHBYHOTO TpeTupaHe; 6)
JOMyCKAHHUATA, KOUTO NPEeAnpHATHETO MpaBH 3a MPOBEPKA W OLIEHKAa HAa JAaHBYHOTO TPETHpaHe OT
JAHBYHHTE BJACTH; B) KaK MPEANPHUATHETO OMNpelesis NaHBYHATA rnevanba wid 3aryba, AaHbYHHMTE
0a3u, HEM3MON3BaHUTE AAHBYHH 3aryOu, JaHBUYHUTE CTABKHU M HEU3MON3BAHUTE JAHBUYHH KPEIUTH; I)
KaK MNpeArnpuATHETO MNpeELEHsBa M TpeTHpa NpoMeHuTe BbB (pakTHTe W obcTosTencreara;, M n)
NOAXOABT Ha MPEANPHATHETO AaIM LIE MPELUEHABA OTAENHMTE HECHIYPHOCTH Ha JAaHBYHOTO
TpeTUpaHe MOOTAEHO WY B KOMOHHALIMS C APYTH.

Bbnpeku ue HAMa HOBM M3WCKBaHHMs 3a OMNOBECTABAHE, HAa NpPEANPHATUATA Ce HAroMHSA 06LIOTO
M3MCKBaHE J1a Ce NpeJocTaBy MH(OpMAaLIMs 3a NPELEHKUTE U OLIEHKUTE, HAaNpaBeHH MPH U3rOTBIHETO
Ha (HHAHCOBHUTE OTYETH.

* MC®O 9 (nmpovenen) — PHHAHCOBH MHCTPYMEHTH — OTHOCHO Cliydyad Ha HEraTHBHH
KOMIMEHCALMHU MNpPH MPEJCPOYHO roracsiBaHe M Moaudukauuu Ha (UHAHCOBU macuBH (B CWja 3a
roavuiHu nepuoau ot 01.01.2019 r., npuer or EK). Tazu npoMsaHa nokpusa ABa BbNpoca: a) U3MEHS
HacTosIMTE HW3UCcKBaHMATa Ha MCODO 9, kato no3BosisiBa KIacCHPUUMPAHETO Ha oOMNpeleseHH
(MHAHCOBH aKTHBH MO aMOPTH3HPaHa CTOHHOCT U npeMuHaBaHeTo uM Ha Tecta CIIIJI, HezaBHCHMO
OT HAJIMYMETO HA YCJOBHA 3a MPEACPOYHO MOracsBaHe ¢ HeraTMBHa KommneHcauus. HerarusHa
KOMIIEHCALMA € HaIHLE, KOrarto yC/JOBMATa O AOroBopa MO3BOJMABAT HAa [UIbKHUKA fAa IU1aTH
NpeCcpOYHO WHCTPYMEHTA MpEdd HEroBHUs MaleX, M MPEeICPOYHO MiiaTeHaTa cymMa MOXKe Ja €
pa3jiMyHa OT OCTAHAJIMTE HEMNJIATEHH IV1aBHHLA M JIMXBH, HO Ta3W HEraTHBHA KOMMeEHcalus Tpsabsa aa
€ pa3yMHa W pejiEBaHTHA 32 PaHHOTO MpekpaTaBaHe Ha aorosopa. [IpenBapuTenHoTo MiamaHe camo
no ceGe CH He € NOCTaThUeH HHAMKATOP 3a MPELEHKa, T.€. € BaXKHO € Ja ce NPeLeHH CIPIMO TEKYLIO
npeobaagasaliis JUXBEH MPOLEHT, H CMPAMO HEro - CyMara Ha MpeJIUIalaHETO MOXE [a € U B
110132 Ha CTpaHa, HHUUMKpana ro. BaxxHo € u3uucnsBaHETO Ha KOMIEHCALIMATA Aa € MOC/Ie0BaTETHO
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KaTo MOAXOJ H MpPH CaHKLIMA 3a MO-PaHHO [U1allaHe, W MpH NoJ3a OT Mo-paHHo Mmiawade. Cblyo Taka
CBHOTBETHHAT aKTWB CleABa Jla € B KaTeropusra ,JbpykaH 3a chbOMpaHe Ha MapHYHUTE MOTOLM”
cbryiacHO GM3HEC MojieNa Ha MpeAnpUATHETO; 6) MOTBbPXKAaBa, Ue KOraTo JageH (pUHAHCOB NAacHB,
OTYMUTAH MO aMOPTHU3WpaHa CTOMHOCT, € MoauduuMpaH Oe3 Aa ce OTMHCBA, TO e€PeKTHT OT Ta3u
moaudukauus TpsabBa na ce mpu3Hae B nevanbara wiu 3arybarta. EdekTsT ce n3Mepsa kato pasiuka
MEX1y OPUIMHAAHUTE JAOrOBOPEHH MApHYHH MOTOLM U Te3H, ciie]l MoaAU(HUKaLMATA, AUCKOHTHPAHH
MO OPUTHHAIHUS €EKTHBEH JIMXBEH MPOLIEHT.

PnkoBoacTBOTO Ha JIpy>KecTBOTO He OYaKBa MpHUIAaraHeTo Ha Te3W U3MeHeHHs B Obaelle aa okaxar
BJIMSIHUE BbpPXY (PUHAHCOBHSA OTUET Ha J{py»ecTBOTO.

¢ IbArocpoYHH YHACTHA B ACOLUMHPAHM NPEANPHATHSA H ChbBMecTHH npeanpusTun UzMenenus
Ha MCC 28 (8 cuna 3a roquunu nepuoam ot 01.01.2019 r., npuer ot EK). U3MeHeHusiTa noscHssar
OTYHTAHETO Ha ABJIrOCPOYHHUTE YHACTHUS B aCOLIMMPAHO WJIM CHBMECTHO MpPEANpPHATHE, KOMTO 10
CBLIECTBO MpEJACTABAABAT 4acT OT HETHAaTa WHBECTHULMS B AaCOLMHUPAHOTO HIIH ChbBMECTHOTO
NpPEANpPHUATHE, HO KbM KOMTO HE C€ Mpujara CYETOBOJHO OTYHMTaHE Ha COOCTBEHMS KarlWTall.
Cybektute TpsabBa na oOTYMTAT Te3n HHTepecd cbrlacHo MC®O 9 npeau Aa npuoxar
M3HCKBAHHUATA 3a pasnpejeieHue Ha 3arybure u obesueHka B MCC 28.

* [Tono6penns B MCP®O Inkna 2015-2017 (m. nexemBpu 2017 r.) — nopo6penns B MCC 23,
MCC 12 u MC®O 3 1B Bpbika ¢ MCPO 11 (B cnia 3a ronnmnan nepuoau or 01.01.2019 r.)
Te3u nono6peHHs BHACAT YaCTHYHM NMPOMEHU U pellakLIMK B CbOTBETHUTE CTAHAAPTH, OCHOBHO C LIEJ
Jla MpeMaxHaT CbLUECCTBYBALLA HEMOCIEAOBATENHOCT WITH HECHOTH B MPHIOKEHUETO HA MpaBHIaTa U
M3MCKBAHHUATA Ha OTHACIHMTE CTAHAAPTH, KaKTO W Ja ce BHECE MO-TMpeLr3Ha TEPMHHONOTHA Ha
noHATHs. OCHOBHO NPOMEHHTE Ca HACOHYEHH KBbM ClieqHHUTE 00EKTH WK OMepaLMu: a) MosCHABAT, Ye
KOraTo eIHO NMpeAnpHATHE NpUIoOHBa KOHTPON Haja OHU3Hec, KOMTO € ChbBMECTHA AEMHOCT, TO ClieaBa
Ja TPEU3UHCaH (MPEOLEHH) NPEearILHO AbPXKAHHUTE CH OAMOBE B TO3W OM3HEC MpH MpUiIaraHe Ha
MC®O 3. Cbuio Taka ce yTO4HABA, Y€ KOraTo €[HO MpeAnpUsTHe NpHAoOHe CbBMECTEH KOHTPOJ B
Ou3Hec, KOMTO € CbBMECTHA JIEHHOCT, TO HE ClIeBa Ja MPEeU3UMCsIBa MPeAULLHO IbP)KAHUTE AAIOBE
B Hero npu npunaraie Ha MC®O 11; 6) noscHsBaT, e BCUUKH JAHBYHM MOCAEAMUM OT AAHBLM
BBPXY AOXOAM OT AMBUICHTH (T.e. MpH pasnpeneficHde Ha mneudanbara) cielBa Ja ce MOCOYAT B
nevanbara unM 3arybara He3aBUCHMO KaK ca Bb3HWUKHaIW — MpH npunaraHeto Ha MCC 12; u B)
MOACHABAT, Y€ aKO MNPH 3a€MH CbC CMEUMANHH LieNH 3a pUHAHCHpaHe Ha omnpejeseH KBaauduuupaH
aKTHMB, OCTAHAT HEMOTraceHW CJiell KaTO aKTUBBT CTaHe FOTOB 3a MNpeABHAEHaTa ynoTpeba uiu
npofakba, Te3n 3aeMH CTaBaT 4YacT OT (PMHAHCHPALUUTE CPEACTBA C OOLLO MpeAHa3HAYEHHE, KOTaTo
ce M34MC/IsIBa HOpMATa 32 KanuTanu3auus no pega Ha MCC 23.

e [lnanupaHe Ha H3MeHeHHe, CbKpaliaBaHe uiH ypexxaane Msmenennss ua MCC 19 (B cnia 3a
ropumnu mepuoan or 01.01.2019 r.) Hsmenenusta na MCC 19 mnoacHsABaT OTYMTAHETO Ha
M3MEHEHUATA, ChKPAlUAHHMATA W YPEXIAHETO Ha rulaHoBe ¢ AeduHUpaHu aoxoau. Te noTebpkaasar,
ye JlpyxecTBOoTO TpAOBa: a) Aa M3UMC/IM TeKyluaTa CTOHHOCT Ha yciyrata M HeTHaTa JiMXBa 3a
OCTaTbKa OT OTHETHHA IEPUOA ClIE[d HM3MEHEHHE, ChbKpAlllaBaHE MWW YpexJaHe Ha MiiaHa, Karo
M3I10/13Ba aKTYalIM3UPAHUTE JOIMYCKaHUA OT aTaTa Ha NpoMsHara; 6)  BcAKO  HamajieHue  Ha
u3nMWbka TpAGBa ga 6bae npusHaTo He3zabaBHO B meuanbata unM 3ary0ata MM Karo 4yacT OT
pa3XodMTe 3a MUHAI TPYAOB CTaX, MM KaTo neyanda unu 3aryba oT ceTbiAMeHT. C ApYrd AyMH,
HaMaJIsBaHETO Ha M3NHIUbKA TpAOBa jga Obje nmpusHato B nevyanbata unu 3arybaTta, JOPH aKko TO3H
M3/MIIBK HE € OWJI NpU3HAT MpPEeAH TOBa NOpaaH Bb3ACHCTBUETO Ha TaBaHA HAa aKTHBA; B) Ja OTYMUTAT
OTAEMHO MPOMEHHTE B TABaHA HA aKTHBHTE Upe3 APYrHd BCEOOXBATHH AOXOIM.

PbkoBoAcTBOTO Ha JIpy>KECTBOTO HE O4akBa MpPUJIaraHETO Ha T€3W H3MEHeHUs B Objelle [a OKaXat
BJIMSIHHE BbPXY (PMHAHCOBHSA OTYeTH Ha Jlpy>kecTBOTO.
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* IIpopak6a HJH NPHHOC HA AKTHBH MEXKIY HHBECTHTOP H ACOUHHUPAHO MJIH CLBMECTHO
npeanpuatne M3menenns Ha MC®O 10 u MCC. CMCC HampaBi OrpaHH4e€HH WU3MEHEHHs B
o6xBara Ha MC®O 10 Konconuaupanu ¢uHaHcoBd otueTH 1 MCC 28 MHBeCTHUMH B aCOLHHUPAHH
M CbBMECTHH NPEANPHATHSL.

H3meHeHusATa MOACHABAT CUETOBOAHOTO TPETHPaHE Ha MpoaaxbuTe WM Ha NMPHHOCA Ha aKTHBH
MEXy MHBECTHTOP M HETrOBUTE acOLMHpPAHH MJIM CbBMECTHH npeianpustua. Te MOTBbpxaaBar, ye
CUETOBOAHOTO TPETHPAHE 3aBMCH OT TOBA AAAM HEMApUYHHUTE aKTHBH, MPOAANAEHH WM BHECEHH B
acoLUMMpaHO WM CbBMECTHO MpEANpPHATHE, NpeicTasBasBaT "OuzHec" (KakBOTO € OMpeAeneHO B
MC®O 3 Buznec koMOHHALIHH).

Koraro Henmapy4yHMTE aKTHBM NpEACTaBASBAaT CTOMAHCKAa AEHHOCT, WHBECTHTOPBT ILUE MpU3Hae
nenHata neyanba wiaM 3ary6a ot npoaax6arta WM BHOCKAaTa Ha aKTHBH. AKO aKTHBUTE HE OTrOBapAT
Ha ONpeJesieHHeTO 3a CTOMaHcka AelHOCT, nevyanbara unM 3arybara ce Npu3HaBa OT WHBECTHUTOPA
caMo [0 pa3Mepa Ha WHBECTUTOPHTE Ha APYrH MHBECTHTOPH B aCOLIMMPAHOTO WJIM ChbBMECTHOTO
npeanpustye. M3ameHeHusaTa ce npunarat npocneKkTHBHO.

*I1pe3 nexempy CMCC pelu Ja OTJIOKYM JataTa Ha MpUjIaraHe Ha TOBa W3MEHEHUE R0 MOMEHTaA, B
koHito CMCC npHiIIOUH CBOS H3CeI0BATENCKH NPOEKT MO METOAA HAa COOCTBEHHs KanuTal.

KbM narata Ha uznaBaHe 3a 0400psABaHe Ha TO3M (PMHAHCOB OTHET ca M3Ja[eHH, HO He ca BCe OLle B
Cufa 3a FOAMUIHM MepHoAH, 3anoysBaiid Ha | sHyapu 2018 r., HAKOJKO HOBM CTaHAApTH H
pa3siCHEHHs, KaKTO W MPOMEHEHH CTaHAAPTH M Pa3siCHEHHS, KOUTO He ca OMJIM MpUETH 3a Mo-paHHO
NPHIIOKEHHUE OT APYIKECTBOTO, 8 UMEHHO!

* IIpomenn B Konuentyannara pamka 3a GHHAHCOBO OTYHTAHe (B CHJIA 32 FOAHIIHH MEPHOAH
ot 01.01.2020 r.).Te3u npoMeHH BKItOYBAT NpepaboTeH AeGHHULIMH 3a ,,aKTHB” U ,,TACHB”, KAKTO H
HOBH HAacOKH 3a TAXHOTO HM3MEpBaHE, OTMHCBaHe, NpelICTaBAHE W orioBecTsBaHe. [IpomeHuTe B
KoHuentyanHata pamka ca CbNPOBOAEHH € M3MEHEHMS B HAKOM MpENpaTKH KbM Hes B
MesxayHapoAHUTE CTaHAapTH 3a (MHAHCOBO otuuTaHe, B T.4. MCDO 2, MCHO 3, MCDO 6,
MC®O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O
20, KPMC®O 22 u IIKP 32. Hact oT nmpenparTkute HacoUYBaT KbM Ko Bepcus Ha KouuenTyanHara
paMKa clie[iBa Ce OTHACAT M3ABJECHHUATA B NMOcOYeHUTe cTaHaapTH (pamkata Ha KMCC, npuera ot
CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. unu HoBaTta peBu3HpaHa pamka ot 2018 r.),
ApYry U3pUYHO TMOCOYBAT, Ye Ae(UHHLIMMTE B CTaHJApPTa HE ca aKTyaJld3UPaHH B CHOTBETCTBHE C
HOBHMTE HU3MEHEHHs B pamKara.

* MC®O 3 (npomenen) — buznec komGuHauuu (B cuJjia 3a roauunu nepuoan ot 01.01.2020 r.).
Ta3u npomsHa kacac OaJeHOTO B MNPUIIOKEHUATA KbM CTaHJapTa onpejaeseHHe 3a ,,0u3Hec” M e
CBbp3aHa C TPYIHOCTHTE, KOMTO MpUAOOHMBALIOTO MpEeanpusTHe cpella B NpelleHKaTa Jajid ce
npuao6yBa 6U3HEC MM CHBKYMHOCT OT akTHUBHU. M3MeHeHHeTO Lenu: a) aa U3ACHHM, e 3a Ja Obiae
onpeseneH karo 6u3Hec, MpUIOOUTHAT HabOp OT NEHHOCTH M aKTHBM TPAOBa Ja BKJIIOYBA KAaTO
MHMHHMYM BJIOKEHHTE PECYPCH M OMEPATHBHH MPOLECH, KOMTO 3aeQHO BOAAT IO Ch3JaBaHETO Ha
npoaykt; 6) aa ce crecHAT AehHHULMHTE 3a ,6M3Hec” U 3a ,,IPOAYKT’, KaTO Ce€ ChCPEAOTOYAT 10
CTOKHTE H YCAYrHTe, MpefoCTaBsHHU Ha KJIHEHTA M KaTo ce OTHeMe (hOKYCHT BbPXY CrocoOHOCTTA 32
HaMaJlsIBaHe Ha pa3XoJuTe; B) Aa A00aBH HACOKH W WIIOCTPATUBHH NMPUMEPH, KOUTO Ja OMOrHaT Ha
NpeAnpHUATHATA B NIPELEHKAaTa Jajly € Np1MaoOUT onepaTHBEH MPOUEC; I') Ja NMpeMaxHe H3UCKBAHETO
3a OLIEHKA 3a TOBA JIaJIM Ma3apHUTE YYaCTHHLIM Ca B ChbCTOSHHE [a 3aMEHST JIMIICBALLHMTE PECYpCH H
onepaTHBHU NPoLECH B NPUAOOMBAHOTO TNPEANPHATHE, 32 a NMPOABIDKAT a Ch3AaBaT MPOAYKT, U 1)
na ce nobaBd OMUMSATA 32 T.Hap. TECT 3a KOHLEHTpaLMsA, KOWTO MO3BOJISABA OMPOCTEHA OLEHKA 3a
TOBa, JaiH AafieHa CbBKYMHOCT OT AeHHOCTH U aKTHBH € OU3HEC, I He.
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e [Ipomenn B MCC 1 IlpeacraBsine Ha ¢uHaHcoBH oT4yeTH 1 MCC 8 CueToBoaHA MOJIHTHKA,
NpoMeHH B NPUOIU3NTEIHUTE OLIEHKM M rpeliky (B cuia 3a roguiiHd nepuoad ot 01.01.2020 r.)
Te3n npoMeHu KacasT npeuusvpaHe OMNpeleSeHHeTO 3a ,,CbLIECTBEHOCT’, MOCOYEHO B JIBaTa
crangapra. Cropea TAX HOBOTO OMpEAENIEHHE 3a ChLUECTBEHOCT €: ,,HHpOpMaLMsiTa € ChLIEeCTBEHa,
aKo MpOMyCHAaTa, NpeJCTaBeHa HETOUHO WM MPHUKpHUTa, OU MOIJIO B pa3yMHa CTElEH Aa ce o4Yaksa jAa
MOBJMSE HA PELIEHHATa HA OCHOBHHUTE MOTpeOMTENH Ha (PMHAHCOBUTE OTYETH ¢ oblua Les, KOUTO
npenocTaBaT (uHaHCOBa MHGOpMaLMi 3a AafeHO OTYETHO mpeanpustve”. Hamuue ca Tpu HOBH
acreKkTa OT OnpeleseHHETOo, KOUTO cielBa Aa Obaar oTbens3aHu: a) “NpUKpHBaHE” — HACTOALLOTO
ornpeaeneHre ce (okycHpa camMo BBPXY MpOIYCKaHe W HETOYHO MpeACTaBsHe. 3ak/MOYEHHETO Ha
CMCC e, ue npUKpUMBaHETO HAa CblleCTBEHa HWH(OpMauus MOXKe Ja HMa CblUHA edeKT KaTo
nponyckaHe Ha CblIeCTBeHa HMHGopMauus; 0) ,,ouakBaHe B pa3yMHa CTEleH [a ce IOBJIMSe Ha
pelleHUATa Ha OCHOBHUTE MOTPeOUTENN” — HACTOALOTO ONpeleseHHe ce OTHacs 10 ,,0M MorJio Ja
nosause”, koeto crnopes CMCC moxxe Aa ce npveme, ye ce€ W3MCKBa TBbpJE MHOro HHopMaLus,
TbH KaTo MOYTH BCHYKO ,,0M MOrJIO Aa MoB/Mse” BBPXY pELIEHHATA HA HAKOW MOTpeOHTENH, AOpH
BEPOATHOCTTa Aa € MHWHMMaJlHa; U B) “OCHOBHM MNOTpebuTENH” — HACTOSLLOTO OMNpefefneHHe ce
OTHacs camo 10 ,,notpeburenn”, koeto cnopen CMCC moxe na 6bae npueTo TBLpAE LIMPOKO, T.€.
[la ce B3eMaT MpeBH BCHYKH Bb3MOXHH MOA3BATENM HA (PHHAHCOBHMTE OTYETH, KOTaTO Ce pellaBa
KakBa MHpopMauus na ce onoBecTH. ChILO Taka, MOCOYBAT C€ W3PHUHO MET HAYHWHA 3a NMPUKPHBaHe
Ha ChlIecTBeHa HH(OpMAaLMS: a) U3MOJI3BAHE HA €3MK 32 CHLUECTBEH €JIEMEHT, KOHTO € YKIOHYMB HITH
HesiceH; 6) MHGOpMaLKs 3a CBHILECTBEH ENEMEHT, CAelKa WIH ChOMTHE, KOATO € pa3fnpbcHAaTa Ha
pasnM4HM MecTa BbB ()MHAHCOBHTE OTYETH; B) HECXOAHH €NEMEHTH, CHENKH M CBHOMTHSA, MO
CbUIECTBO, KOMTO HEMOAXOMALLO Ca MpEeACTaBeHHW CBBKYMHO; I) CXOAHH €NeMEHTH, CHEIKH H
CbOMTHS, KOMTO HEMOAXOMSILO Ca NPEACTABEHW CAMOCTOSTENHO; M M) ChllleCTBeHa UH(opMauus e
CKpHTa 4pe3 HecblUecTBeHa MHGOpMaLWs 10 TakaBa CTErNeH, 4Ye CTaBa HeACHO Ko MHbopmauus e
CbLUECTBEHA.

JonbaHUTENHO, 33 TMOCOYEHWTE M0-A0NYy HOBW CTaHAApTH, NPOMEHEHM CTAaHAAPTH W MpHETH
TBJIKYBaHHS, KOUTO Ca MU3AA[ICHH, HO BCE OLLUE HE Ca B CHJIA 3a FOAMLUHU MEPUOAHM 3arovBai4 Ha |
snyapu 2019 r., ppbKOBOACTBOTO € NMpPELEHUNO, Y€ CAeAHHUTE He OMXa UMaM MoTeHuuaneH edekT 3a
NPOMEHH B CHETOBOAHATA MOJMTHKA M KJACU(PHUKALMATA U CTOHHOCTUTE HAa OTHETHH OOEKTH BBHB
(hMHAHCOBHTE OTYETH Ha JPY’ECTBOTO, 8 HUMEHHO:

* MC®O 17 3acTpaxoBaTesHH A0roBopH (B cuia 3a roguuind nepuoau ot 01.01.2021 r.) MC®O
17 e u3paneH npe3 maii 2017 r. karo 3amectutren Ha MC®DO 4 3actpaxoBatenHu AoroBopH. Toii
M3MCKBA TEKYL MOJE/ Ha M3MepBaHe, NpH KOHTO MpPOTHO3MTE CE Mpeu3MepBaT 3a BCEKH OTYETEH
nepuoa. Jlorosopute ce U3MepBaT, KaTo ce M3MOA3BAT FPAAMBHUTE €MEMEHTH Ha: a) MPETErNIEHH C
BEPOSATHOCT AMCKOHTHUPAHHU MapUU4HH MOTOLM; 6) U3pHYHA KOPEKLMS Ha PUCKa; U B) JOTOBOPEH MapiK
Ha obcnyxsane ("CSM"), npeacrasnsBaly Henmpu3HaTata neyanba ot JOroBopa, KOSTO ce npu3HaBa
3a NPUXOJ Npe3 Nepuosa Ha NOKPUTHE.

CraHpapThT MO3BOJIABA U300p MeXAy NMPU3HABAHE HA MPOMEHHMTE B IUCKOHTOBHUTE NMPOLEHTH WIIH B
oTueTa 3a neyandara uaM 3arybarta, WM AUPEKTHO B Apyr BceobxBateH noxoa. M3bopbT BeposTHO
L€ OTpa3siBa HAYMHA, MO KOWTO 3acTpaxoBaTENIWTE OTYMTAT CBOMTE (PUHAHCOBH aKTHBH CBIIIACHO
MC®O 9.

HezaabmkuTeneHn noaxon 3a ornpocTeHo pasnpeaeieHUe Ha MPEMHHTE € pa3peLleH 3a OTTOBOPHOCTTA
3a OCTaBalOTO MOKPUTHE 3@ KPATKOCPOUHHW [OrOBOPH, KOHUTO YECTO CE€ 3alMucBaT OT OOUIOTO
3acTpaxoBaHe.

HMma npomsaHa B obwus Moaen Ha U3MepBaHe, HapeueH MOAXOA Ha "NMpPOMEH/IMBA Takca' 3a HIAKOW
JIOTOBOPH, CKJIIOYEHH OT )KHBOTO3aCTPaXOBATENH, MPH KOUTO MpPUTEXATENUTE HA MOJHLIK UMAT Jsi/1 B
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JgoxoaHocTTa oT 6a3zoBuTe Mo3vuuy. [lpu npunaraHe Ha MeToJa Ha MPOMEHIMBATA TAaKCa, ACNBLT HA
NPEANPHUATHETO OT MPOMEHHMTE B CMpaBedJIMBATa CTOMHOCT Ha Oa3UCHHUTE MO3MLIMH € BKJIIOYEH B
Mapka Ha [JOroBopHaTa yciyra. PesyntaTute Ha 3acTpaxoBaTeiuTe, W3MOJ3BalUM TO3H MOZeEJ,
C/IeIOBaTE/HO BEPOATHO 1ile 6'bAAT MO- HeCTaOUITHH, OTKOJIKOTO B OOLIMA MOJEII.

HoBute npaBuna e ce oTpa3ar Ha (HUHAHCOBUTE OTYETH M KIIOUOBHUTE MOKazaTeNd 3a
e(eKTHUBHOCTTa Ha BCHYKH MPENNpHATHS, KOMTO H3[JaBaT 3acTpPaXxOBaTENHH [JOTOBOPH WIH
MHBECTHLIHOHHH /IOTOBOPH C XapaKTEPUCTHKH 38 AUCKPELIMOHHO YHacCTHe.

* MC®O 10 (npomenen) — Konconnaupaun ¢punancosu ordern u MCC 28 (npomeHeH) —
HHBecTHLMK B aCOUMHPAHH H CbBMECTHH MPEATIPHATHS — OTHOCHO MpOJaXkOM WM anopT Ha aKTHBU
MEX/y WHBECTHTOP M HErOBH acCOLMHpPAHH WM CBBMECTHH MpPEANpUATHA (C OTioXKeHa e(eKTUBHA
JlaTa Ha BiW3aHe B cuja, noanexaita Ha onpegensue ot CMCC). Te3u npoMeHu ca HacO4YE€HH KbM
pelIaBaHETO Ha CUETOBOAHOTO TpPETHpPAaHE Ha TNpOoAAXKOWTE WM arnopTHTE HAa aKTUBH MEXRY
WUHBECTUTOP M HErOBM AacOUMHpPaHH WM CbBMECTHH npeanpustus. Te MOTBbpKAaBaT, 4e
CYETOBOJHOTO TPETHpPAHE 3aBUCH JalH MPOAABAHWUTE AKTHBM MHJIM anoOpTHUPaHUTE HEMOHETapHU
AKTWBH, KOHCTUTYHPAT MM HE M0 ChLIECTBO ,,6u3Hec” no cmucsaa Ha MCPO3. Ako Te3u aKTHBH
KaTO CbBKYMHOCT HE OTroBapsT Ha OMNpeAefeHUETO 3a ,,0M3Hec” MHBECTHTOPBLT NMpH3HaBa Nevyanba
unu 3aryba 10 npoueHTa, CbOTBETCTBALl Ha Je/la Ha JApYrMTe HECBbpP3aHH WHBECTHTOPH B
aCOLIMMPAHOTO WM ChbBMECTHOTO MpeAnpHsATHe. B ciydanTe korato ce mpoaaBaT aKTHBH WM Ce
aropTHpaT HEMOHETAapHH AaKTHBH, KOMTO KaTO CBHBKYIHOCT ca ,,0M3Hec”, HHBECTUTOPBHT MpU3HABa
u3LsAIo neyanbata UM 3arybara ot TpaH3akuuaTa. Te3un MPOMEHH e ce NMpUiarat nepcrnekTHBHO.
CMMC oTn0xH HayanHaTa JaTa Ha NPUIOKEHHUE HA TE3U POMEHH 3a HEOMNPENENIEHO BPEME.

II1. CHIMECTBEHH CYETOBOAHH NOJHTHKH

ChblUECTBEHHTE CUETOBOAHM MOMMTHKM Ca MpPHIaraHH MOCJIEROBATENHO BbB BCHUKH [PEACTaBEHH
NepHOH.

loavwHYAT QUHAHCOB OTYET € M3rOTBEH NMPH CMa3BaHe Ha MPHUHLMMMUTE 3a OLUEHABAHE Ha BCHUUKH
BUIOBE aKTHUBH, MAaCHBH, PUXOAH U pazxoau, cwriacHo MCC, npueru ot EC,

bazure 3a oLeHka ca onoBecTeHH MOAPOOHO MO-HATAThK B CUETOBOAHATA MOJIMTHKA KbM (PMHAHCOBHS
OTYET.

Cnenpa na ce otbesnexH, 4e MPH U3rOTBAHETO HA MpeACTaBeHHs (PMHAHCOB OTYET ca W3MOJI3BAHH
CUYETOBOHM OLEHKH H AonyckaHusa. Bbnpeku ue Te ca 6a3upanu Ha MHbOpMaLUi, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM [JaTaTa Ha W3rOTBSHE HAa TOAMIUHUA (MHAHCOB OTHET, peajlHUTEe pe3ySITaTH
MoraT [a ce pa3/iuuaBaT OT HarpaBeHHTE OLIEHKH U JOMYCKaHHS.

1. IPEACTABAHE HA TrOAHIIHHA ®UHAHCOB OTUYET
lopuiHusT PuHaHcoB oTueT e npeacraseH B cboTBeTcTBHE ¢ MCC 1, IlpenctaBsse Ha hMHAHCOBU

OTYeTH” .

Jpy»ecTBOTO npue j1a NpecTaBs OTYETa 3a nevandara M 3arybara U Apyrus BceoOXBaTeH J0XO/ B
€MHEH OTYET.

Jlpy>xecTBOTO npeacTaBs oOMUyaiHO cpaBHUTENIHA MH(OpMaLHS BbB (PHHAHCOBUTE CH OTUETH 3a eHa
npeaxojHa roauHa.

B ortuera 3a ()MHAHCOBOTO CBCTOSHHE C€ MpPEACTaBAT [ABa CpaBHUTENHH Mepuoja, Korato
HpyxecTBoTO!

a) rnpujara CHeTOBOAHA NMNOJMUTHKA PETPOCIIEKTHBHO,

6) nperusyuciiaBa pe€TpoOCNEKTUHBHO MO3HLIMH BBB q)lleaHCOBHﬂ OTHYET,
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WITH
B) npekjacupuuupa Mo3uUUM BbB (PMHAHCOBHSA OTHET, KOraTo TOBAa MMa CHIUECTBEH e€(eKT BLpPXY
uH(pOpMauHaTa B OTHETA 38 PHHAHCOBOTO CHCTOSIHME KbM HA4aJIOTO Ha MPEAXOAHHUS MEPHO.

DyHKUMOHANIHA M OTYETHA BanyTa Ha MpPeACTaBsIHE Ha (PUHAHCOBUA OTYET Ha JAPYKECTBOTO €
6parapckusat nes (BGN). JlanHuTe B MHAMBHUAYaNTHUS (MHAHCOB OTYET M MPHIOKEHHATa KbM HEro
ca MpejCTaBeHH B XWJISAM JIEBA, OCBEH aKO HELIO APYro U3PHUHO He € yka3aHo. C BLBEXIAHETO Ha
€BpOTO KaTo oduuManHa BanyTa Ha EBponelickus cbio3 3a Hero ce usnossea choTHoueHneto BGN
1.95583 3a EUR 1.

2. UHBECTHUHUH B ACOUHHPAHU NMPEANPHATHA

AcouuupaHd ca Te€3W TpPEANpUATHS, BbpXYy KOuTO JIpyKeCcTBOTO € B CBhCTOAHME Ja OKa3Ba
3HAYWTENHO BHMAHME, HO KOMTO HE Ca HHUTO ABIUEPHH TMPEANpPUATHS, HHUTO CBHBMECTHO
KOHTPOJIMPAHH TNpEeAnpuATHS. HHBECTHUHMHTE B acOUMMPAHW MpPEANPHATHA C€ OTYMTaT Mo
cebecTOMHOCTHUS METO/.

Jpy»kecTBOTO NpH3HaBa AMBHAEHT OT aCOLMHUPAHO MpeanpHUsITHE B nevanbara wiu 3arybata B CBOUTE
MHIMBHIYaHH (PUHAHCOBH OTHETH, KOraTo OBl YCTAHOBEHO MPABOTO MY Aa MOJYYH IUBHAEHTA.

3. TEKYUWH H HETEKYIIH AKTHBH

AKTHB ce KkacH(HLMpa KaTo TeKyLL KOraTo OTroBaps Ha HAKOMH OT ClleAHUTE KPUTEPHH:

. ouyakBa [a peajlu3Mpa aKkTHBa MJM Bb3HaAMepsBa Ja ro npojaje Wd YNoTpebu B cCBOA
HOpMaJjleH OnepaTHBEH LHKbI;

. AbPXKH aKTHBA NMPEAUMHO C Lie ThpryBaHe;

. OoyaKBa /la peaju3vpa aKkTHBa B paMKMTE Ha [BaHaJeceT Mecela ciel Kpas Ha OTYeTHHS
nepuoa;

WU

. aAKTUBBT € MapH WK MapU4HH eKBUBaleHTH (cbriacHo aedunuuuara Ha MCDO 7), ocsen

aKo 3a aKTHBA HAMAa OrpaHu4eHHe Aa ObJe pa3sMEHsH WM H3MONI3BAH 3a ypeXKJaHe Ha MacHuB B
NPOABIKEHHE HAH-ManKo Ha J[BaHAJECET MeECela CJIeJ Kpas Ha OTYETHHs MNepuol. AKTHB ce
K1acupULUMpPa KaTO HETEKYLL aKO HE OTroBaps Ha KPUTEPHHUTE 3a KiacuuLMpaHe KaTa TeKyLl.

4. HUMOTH, MALLIHHH H CbOPBKEHMUS

HMoTuTe, MalIMHHUTE U CHOPBKEHHUATA Ce OLIEHSBAT MbPBOHAYAIHO MO ceOecTOMHOCT, BKIIOUBALLA
LieHaTa Ha npuaoduBaHe, KAKTO M BCHUKH NMPEKU pa3XxolH 3a MpHUBEXJAHETO Ha aKkTHBa B paGOTHO
cbCTOsIHME, B choTBeTCTBHE ¢ MCC 16 ,,UIMOTH, MallIMHU U CHOPBKEHUS” .

[Tocneapaworo oueHsBaHe Ha HMMoTuTe, MalIMHHTE W CHOPBKEHHATA C€ W3BLPLUBA MO LieHA HA
npuaobMBaHe, HamajleHa C HaTpynaHWMTEe aMopTH3auud M 3arybu ot obesueHka. Hanpasenute
06€3LEHKH Ce OTYMTAT KaTo pa3XOA M Ce NMPH3HABaT B OTYETa 3a nmevanbarta wiu 3arybara v apyrus
BceoOXBaTEH JOXO/ 32 CbOTBETHUS MEPHOA.

[TocnenBawyre pa3xoad, CBbp3aHH C OMNpeeNeH akTHB OT MMOTH, MAallMHU W ChOPbXKEHHs, ce
npubaBaT kbM OanaHcoBaTa CyMa Ha aKkTHBa, KOrato € BeposATHO J[lpyxecTBOTO paa uMa
MKOHOMMYECKH TOJI3H, HAa[BHLIABALIM MbPBOHAYAIHO OLEHEHaTa €()eKTHBHOCT Ha ChILECTBYBALLHS
akTUB. BcHuku Apyrd nocnenBaiuM pasxoad ce NpPU3HABAT 3a pa3xoj 3a Mnepuoja, B KOHTO ca
HarpaBeHH.

OcTaTbyHaTa CTOMHOCT M MOJIE3HHUAT JKMBOT Ha HUMOTH, MAlUHHH H CHOPBIKEHHS C€ NPCUCHABAT OT
PBKOBOACTBOTO KbM BCsAKa OTHETHA AaTa.

WMoTH, MalllMHU U CbOPBXXEHHS, NPUAOOHTH NpPH YCJIOBUATA HA (PUHAHCOB JI3UHT, CE aMOPTH3UPAT
Ha 6a3a Ha OYaKBaHHA IMONE3EH CPOK HA FOMHOCT, OMpeAesieH MOCPEeACTBOM CpaBHEHHE C MOAOOHH
cobcTBeHM akTHBU Ha Jlpy>kecTBOTO, MM Ha 6a3a Ha JIM3WHIOBHUSA JOTOBOP, aKO HEFOBHUSAT CPOK € MOo-
KpaThK.
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AMOp”m3auymTa Ha UMOTH, MAlUUHH H CBOPBXKCHHUA CC H3UUCIIABA, KATO CC H3MOJA3Ba JIMHEHHUAT
MCETO BbPXY OLEHEHHS ITOJIE3CH KXHUBOT HA OTACIIHHUTE IPYINHA aKTHBH, KAaKTO CJjle/IBa:

I'pyna TI'oaunn
Crpaau 15-50
CbopbiKeHHs 50
MatuunHu u obopyasaHe 6-10
TpancnopTHU cpeacTBa 4-10
CTONaHCKH HHBEHTAP 6-10

INeyan6ara unu 3ary6aTa oT nponaxcGaTa Ha WUMOTH, MallMHH U CHOPDBKECHUA C€ OrMpencis KaTto
pa3irukKa MEXAY MOCTBLIVICHHUATA OT npona>K6aTa 1 OanaHcoBaTa CTOHHOCT HA aKTHBA U CE INpH3HaBa B
oTueTa 3a nevanbara wiu 3ary6a’ra U Apyrus BCceoOXBaTeH MOXO/L.

M36panuaT npar Ha CbLIECTBEHOCT 32 MMOTHMTE, MALUMHUTE U CHOPBKEHUATA Ha J[pYy>KECTBOTO € B
pa3mep Ha 700 nB.

3. HEMATEPUAJIHH AKTHBH

HemaTepuanHnTe akTHBH ce OTYMTAT 110 LieHa Ha NpuaoOHBaHe, BKIIOYBALLA BCHUKH TUIATEHU MUTA,
HEBBL3CTAHOBMMH IAHBLM M HaNpaBeHWTE MpPEKH Pa3XOAH BbB BPb3Ka C MOArOTOBKA HA aKTHMBA 3a
€KCM/0aTalMs, NMPpH KOETO KanUTalM3UpaHUTE Pa3XOAH Ce aMOPTH3WPAT Bb3 OCHOBA HA JIMHEHHHMA
METO/ MPe3 OLEHEHHS CPOK Ha MOJIE3EH XKHUBOT Ha aKTHBUTE, ThH KaTO Ce CUMTA, Ye TOi € OrpaHHuEH,
B coTBeTcTBHE ¢ MCC 38 , Hematepuantu aktusu®,

[TocnenpawoTo ouEHABaHE Ce M3BbPLIBA MO LieHa Ha nNpuaoOMBaHe, HaMajeHa C HATPYIMAaHUTE
amopTu3auMu M 3arybu ot obesueHka. HampaBeHuTe oOe3leHKHM Ce OTYMTAT KAaTO Pa3sxod M Ce
NpH3HaBaT B OTuYeTa 3a nevanbata uiu 3arybata W Apyrus BceoOXBaTeH AOXOA 32 ChOTBETHHSA
nepuon.

ITocneaBauinre pa3xoiH, KOHTO BB3HHKBAT BBB Bpb3Ka € HEMATCPUAIHUTES AaKTHBU Clield
MbPBOHAYAJIHOTO WM IIPpHU3HABAHE, €€ MPU3HABAT B OTYECTA 34 neyanbara Wnu 3ary6aTa U Apyrusa
BceoOXBaTeH A0X0J 3a nepuoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH aKo 6nar011apeHue Ha TAX aKTUBDBT
MOXKE Jla r€eHEPHpa noseye OT NbpPBOHAYAIHO NMPEABHACHUTE ObieLlIH MKOHOMMYECKH T10JI3H M KOraTo
TE3H pa3xonr Morat HaaeKAaHO aa ObAaT OliEHEHH M OTHECEHHW KbM aKTHBa. AKO TE3H ychoBHuA ca
U3MBbJIHEHH, PA3XOIHUTE CC n006aBaT KbM ce0eCTOHHOCTTAa Ha aKTHBA.

OcTtaTbyHaTa CTOMHOCT U TIONE3HMAT KMBOT Ha HEMATEPHUAJIHUTE AKTUBH C€ MNpPECUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA RaTa.

AMOpTH3al.ll/lﬂTa C€ U3YMCJIBA, KATO CE€ U3MOJI3Ba JTUHEHHHUAT METO BbpPXY OUECHEHHS MOJIE3CH CPOK
Ha rOAHOCT Ha OTACAHUTE aKTHUBU, KAKTO CJICABA:

I'pyna T'oauun
[TporpaMHu NPOAYKTH 2-10
JInuensus 5

Pasxoaute 3a amopTusauMs ca BKJIIOYEHHM B OTYeTa 3a nevanbata wid 3arybara W Opyrus
BceoOxBaTeH A0X0/1 Ha pen ,,Pa3xoau 3a amopTuzaums‘.

INeuan6ata unu 3ary6aTa oT npoua>1<6a1‘a Ha HEMAaTE€pHalHK aKTHBH C€ OMnpeaecssa Karo pasJjiukKa
MEXAY MOCTBLIVICHHATA OT npoua>K6aTa 1 OanaHcoBaTa CTOMHOCT Ha aKTMBMTE M CE oTpa3sBa B
oT4era 3a nevanbara UIu 3ary6aTa U Apyrus BceoOXBaTeH aoxon.

M30paHuaT npar Ha ChILECTBEHOCT 3a HEMaTepUaTHUTE akTUBM Ha J[pyecTBOTO € B pasmep Ha 700
nB.

20



—&JIH »lIpucTanuimna uudpacrpykrypa®‘ l'ognimen ¢punancos oryer kbm 31.12.2019 r.

6. DUHAHCOBH AKTHUBH

ITvpeonauanto npusHagane, K1acugpukayus u oyeHsasaHe

IIpy nbpBOHAYAIHOTO UM MpHU3HABaHE (MHAHCOBUTE aKTHBH C€ KIacUHUUHPAT B TPH IpyIH,
cropen KOHUTO Te BIOCJIEACTBHE C€ OLIEHABAT MO aMOPTH3HpaHa CTOHHOCT, M0 CrpaBeAIMBa CTOHHOCT
npe3 Apyrus BceobxBaTeH AOXOA U MO CMpaBeAInBa CTOHHOCT npe3 neuanbara uinu 3arybara.

Jpy*kecTBOTO MbpBOHAYAHO OLEHABA (PMHAHCOBUTE aKTHBH MO CHpaBeJIMBA CTOHHOCT, a B
cny4yai Ha (UHAHCOBM aKTHBH, KOMTO HE CE€ OTYMTAT MO CrpaBedHBa CTOMHOCT B neuandara Wiu
3arybara, ce 100aBAT MpeKUTe pa3xoaH Mo caenkata. M3kntoueHHe ca ThbproBCKUTE B3eMaHHsl, KOUTO
HE ChIbPKAT CHILECTBEH KOMITOHEHT Ha (PMHAHCHPAHE - TE Ce OLIEHABAT Ha 0a3a LieHaTa Ha cllefkaTa,
onpeneneHa cbraacHo MC®O 15 [Ipuxoau oT A0roBopH C KJIHEHTH.

[Mokynkure unu npogaxoure Ha (PUHAHCOBH aKTHBH, YHMTO YCJIOBUS M3MCKBAT JJOCTAaBKAa Ha
aKTHBHTE B paMKHTE Ha Jla/ileH NMepHoJl OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHaA pasnopenda
WM [eHcTBalla MpaKTHKa Ha ChOTBETHHUA Masap (PelOBHH MOKYIKHM), c€ MPHU3HABAT Ha JaTaTa Ha
TbpryBaHe (cienkara), T.. Ha [araTa, Ha KOATO APYXKECTBOTO CE€ € aHrXHPaIO Ja 3aKyNnd WJIH
npoaazae akTHBa.

Knacudukaumsara Ha prHaHCOBHTE aKTUBH NPH MbPBOHAYATHOTO UM MPU3HABaHE 3aBUCH OT
XapaKTePUCTHKHTE Ha JOrOBOPHHUTE MapU4YHH MOTOLM HAa CbOTBETHMA (PUHAHCOB akTHB M Gu3HeC
MOJ€eNa Ha JAPYKECTBOTO 3a HEroBOTO YMpaBleHue. 3a ja Obae knacuHLMpaH U OUEHABAH MO
amMopTH3HpaHa CTOHHOCT MJIM IO CMpaBeAHBa CTOHHOCT B ApYr BceoOXBaTeH A0XO[, YC/IOBHUATA Ha
nageH (uHaHcOB akTHB TpsabBa na NOpakaaT MapH4HH NOTOLM, KOMTO TMpeACTaBisBaT 'caMo
nnawanud no rnasuyuaTa v auxeata (CHIJI)" no HeusabmkeHaTa cyMa Ha IJIaBHMLATA. 3a LeATa ce
m3BbpluBa aHatu3 upes Tect Ha CIII'JI Ha HUBOTO Ha MHCTpYMEHTA.

buzHec MoaenbT Ha APYKECTBOTO 3a YNpaBieHHe Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAuUMHA,
no KOHWTO ApYyXeCTBOTO yrnpasiisiBa ()MHAHCOBMTE CH aKTHMBM 3a FeHEpHpaHe Ha MapH4HH MOTOLM.
Busnec MoaensT onpeaens Aany napMuHUTE MOTOLM Ca Pe3y/TaT camMo Ha CbOMpPAHETO Ha JOrOBOPHH
NapH4HHU MOTOUM, Ha NpoaaxOa Ha PHHAHCOBUTE aKTHUBH, UM U JBETE.

Iocneosawyo oyensnsane

3a uenuTe Ha [MMOCAENBALIOTO OLEHSABaHEe (HHAHCOBHUTE aKTHBU Ha [PY)XECTBOTO ca
K1acHHULMPaHH B CEAHHUTE KATETOPHH:

. ®uHAHCOBH aKTHBH MO aMOPTH3HpPaHa CTOHHOCT (ABATOBH HHCTPYMEHTH)

. (DHHaHCOBM aKTHBH I10 CrpaBeUMBa CTOHHOCT rpe3 Apyrus BceobxBateH noxon Oe3
"peurKiMpaHe"” Ha KyMyJlaTUBHHUTE reqantu u 3arybu (KanutanoBU HHCTPYMEHTH).

Knacugpurayuonnu epynu

(DHHAHCOBH aKTHBH 10 aMOPTH3HpaHa CTOHHOCT (JIJIFOBU MHCTPYMEHTH)

HpyxecTBoTo oueHsABa (MHAHCOBUTE AKTUBM [0 aMOpPTH3MpaHa CTOHMHOCT, KOrato ca
YIOBJIETBOPEHH U ABETE YCJIOBHS MO-A0Y:

. (HHAHCOBHAT aKTHB CE€ ObP)KH M W3MOJ3Ba B paMkHuTe Ha GM3Hec Mozen, UMall 3a
e HEroBOTO IbPrKaHE C Orjie]] noiy4aBaHe Ha JOrOBOPHHUTE MapHUuHH MOTOLH OT HEro, U

. ycnoBHATa Ha JAOroBopa 3a (PMHAHCOBHMSA AKTHB MOPAXAAT MapUYHM MNOTOLM Ha
KOHKPETHHM [JaTH, KOMTO TMpPEACTaB/lABAT CaMO IUIalaHHWA [0 [aBHHLATAa W JIHXBHTE BLPXY
HEH3b/DKEHATA CyMa Ha IVIaBHHULATA.

DuHaHCOBUTE aKTHBHU [0 AMOPTH3MpaHa CTOMHOCT BIIOCNIEACTBME Ce€ OLEHsABAaT Ha Oaza
meToza Ha edexTuBHUA nuxseH npoueHt (EJIT). Te moanexxar Ha obe3uenka. [Teyan6ure u 3arybute
ce MpU3HABaT B OTYeTa 3a BCeoOXBaTHMA NOXOA (B medanbara unu 3arybata 3a rogMHaTa), KOraTo
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aKTUBBT Obe OTNHCcaH, MOAUGHULMPAH HIH 00e3LEeHEH.

@DHHAHCOBUTE aKTHBU O aMOPTH3HpaHa CTOMHOCT Ha ApPY)XXECTBOTO BKJIOYBAT: MapH4HH
CPEACTBA M NapUYHHUTE EKBHUBAJIEHTH B OaHKH, TBPrOBCKM B3eMaHMs, 3a€MH KbM CBbP3aHH
NpeanpHATHA U 326MH KbM TPETH JIMLA, NPEICTABEHH Ha CJIEHUTE MO3ULMH B OTHETa 33 (PUHAHCOBO
CbCTOSHME: MapH4HH CpeacTBa M MApHYHH €KBHBAIEHTH, TbPrOBCKM B3€MaHHS; B3eMaHHUs OT
CBBP3aHH JIMLIA U IPYTH B3eMaHHUS.

@DuHAHCOBY aKTHBH MO CMpaBeIMBa CTOHHOCT B ApYyrus BceoOXBaTeH J0XOA (KanHUTanoBH
UHCTPYMEHTH)

[Tpn NbPBOHAYAMHOTO UM NMPH3HABAHE JIPYKECTBOTO MOJXKE [a HarpaBH HEOTMEHUM H300p Ja
K1acubHLMpa ONpele/ieHH KanuTaJIOBH MHCTPYMEHTH KaTO TaKHBa, ONpelesieHH MO CHpaBedivuBa
CTOMHOCT B ApYrHs BceoOXBaTeH AOXOA, HO CaMO KOraTto T€ OTroBapsAT Ha ONpelesieHHETO 3a
cobcreeH kanutan cbriaacHo MCC 32 DuUHaHCOBH MHCTPYMEHTH: MPEACTaBsIHE U U HE Ce ABPIKAT C
uen TbpryBaHe. Knacupukauusara ce onpeaens Ha 6a3a MHAMBMAYQJIHO HHMBO, MHCTPYMEHT IO
MHCTPYMEHT.

Omnuceane

DHHAHCOB aKTUB (MJIH, KOraTo € MPUI0KHUMO, YacT OT (PMHAHCOB aKTHB W/IM 4YacT OT rpymna
OT CXOIHH ()MHAHCOBH aKTHBH) C€ OTMHCBA OT OTHETA 32 (PMHAHCOBOTO CHCTOSIHUE Ha JPYXKECTBOTO
KOraro:

* rpaBarta 3a MoJjly4aBaHe Ha MapUYHHUTE MOTOLIM OT aKTHBA Ca U3TEKJIH, HAH

* rpaBaTa 3a [oJly4aBaHe Ha MapMuHH MOTOLM OT aKTHBA Ca MPEXBbPIEHH HIIH APY)KECTBOTO
€ 1oeno 3aab/DKEHHETO Aa MIATH HAMbAHO MOYYeHHUTE MapHyYHH MOTOUH, 6e3 chluecTBeHa 3abaBa,
KbM TpeTa CTpaHa 4pe3 CropasyMEHHE 3a IMpexXBbpJsHEe; MPH KOETO: WM a) APYKECTBOTO e
MPEXBbPJMIO B 3HAUHTENIHA CTENEH BCHYKH PUCKOBE M MOJ3H OT COOCTBEHOCTTa BbPXY aKTHBA; WM
6) Apy>XecTBOTO HUTO € MPEXBBLPJIMIO, HUTO € 3aMma3sujio B 3HAYMTENHA CTENEH BCHUYKH PUCKOBE W
MON3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HEroJ

Koraro npyxecTBOTO € MpexBBPJIMIIO NpaBaTa CH 3a MOJy4aBaHe Ha MApHYHHU MOTOLH OT
aKTHBa WM € BCTBITHJIO B CMIOPa3yMEHHE 3a MPEXBbPJISHE, TO MPaBH OLEHKa Ha TOBa JaJId U A0 KaKBa
CTEMeH € 3amasHio pPUCKOBETE M roa3uTe oT cobcTBeHocTra. Korato apyxecTBOTO HHUTO €
NPEXBbPIMIO, HUTO € 3aMa3suio B 3HAYMTENHA CTENEH BCHYKH PUCKOBE U INOJI3H OT COOCTBEHOCTTA
BbpXY (DPMHAHCOBHS aKTUB, HUTO € MPEXBBPJIWIO KOHTPOJA BbPXY HEro, TO MpoAb/KaBa Aa NpU3HaBa
NpexBbpJACHHS aKTUB A0 CTENEeHTa Ha MpOABJDKABAlIOTO CH ydacTHe B Hero. B To3u cnyuaii
ApPYXECTBOTO MpPHU3HABA M CBBP3aHOTO C TOBa 3aAb/DKEHHE. [IpeXBbpAEHHUAT akKTHB U CBBP3aHOTO
3afib/DKEHHE ce OLeHABAT Ha 6a3a, KOATO OTpa3sBa MpaBaTa U 3aABIDKEHUATA, KOUTO APYXXECTBOTO €
3amnasuino.

[TpoawmixaBallo yyactue, KoeTo € noa dopmara Ha rapaHUMs BbPXY NPEXBbPIEHHUS aKTHUB,
ce OUEHABA MO MO-HHCKAaTa OT: MbpBOHavasHaTa 6anaHcoBa CTOMHOCT Ha aKkTHBAa M MaKCHMallHaTa
CyMa Ha Bb3HarpakA€HHETO, KOETO MOXE J1a ce U3HCKa APY)KECTBOTO /1a U3ILIATH.

Obe3yenra Ha hunancosu akmueu

JipyxecTBOTO npHU3HaBa KOPEKTHB (MPOBH3HUsA 3a 00e3LieHKa) 32 O4aKBaHW KPEAUTHU 3aryOu
332 BCHUKH ABJITOBH MHCTPYMEHTH, KOHTO HE CE€ OTYMTAT MO ClpaBeUIMBa CTOHHOCT npe3 neyanbarta
unu 3ary6ata. OuakBaHHTE KPEeOMTHH 3aryb ce M3YMCAABAT KAaTO pa3jiidka MeXIy AOTOBOPHHTE
NapUYHH MOTOLM, ABJKHMH CbIJIACHO YCIIOBHUATA Ha JOTOBOpPA, XU BCUUYKH MAPHYHHU MOTOLH, KOUTO
JpY>ECTBOTO OYaKBa Ja MOJy4H, AUCKOHTUPAHH C MbPBOHAYAIHHA €(EeKTHBEH JIUXBEH TPOLEHT.
OuyakBaHMTE MapH4HU MOTOLM BKJIIOYBAT M MapUYHHTE MOTOUM OT mpoaaxbara Ha AbPIKAHOTO
obe3neueHHe WIM JAPYrHM KPEeOUTHH MoJoOpeHHs, KOMTO MpeACTaBisBaT Hepa3feiHa 4acT OT
YCOBHATA Ha AOrOBOpA.

22



,g,’,ﬂl'l pllpucTanumua HHppacTpyktypa“ Fogumen ¢pnnancos oryer kpm 31.12.2019 r,

[MpenocTaBeHu 3aeMM Ha CBbpP3aHM W TpPeTH JjMLA, CbAEOHW W MPUCBAEHH B3eMaHHs, U
napU4HH CPEACTBA

3a M34MCJIEHHETO HA OYaKBAHUTE KPEAUTHH 3aryOH Ha npenoCTaBeHH 3aeMH M Ha CbAeOHH U
NpUCBIECHH B3€MaHUs APYXKECTBOTO Mpuiara obwus noaxon 3a obesueHka, onpeaened ot MCPO 9.
CbriacHo TO3M MOAXOH, APYXKECTBOTO MpHiiara “TpucTeneHeH' mMones 3a obe3leHka Bb3 OCHOBA Ha
NPOMEHH CHPAMO MbPBOHAYAJHOTO TMpPHU3HABAHE HA KPEOUTHOTO KayecTBO Ha (PHHAHCOBHS
UHCTPYMEHT (aKTHB).

OuakBaHUTE KpeAUTHH 3aryOu ce NpHU3HABAT Ha [Ba €Tarna:

a) @uHAHCOB aKTHB, KOHTO He € KpemuTHO OOe3lUeHeH TMpH MbPBOHAYATHOTO MY
Bb3HHKBaHe/ipuAoOuBaHe M ce wiacupuuupa B Etan (Stage) 1. ToBa ca 3aeMH, npenocTaBeHH: Ha
IUBXHUUM C HHCBbK PHCK OT HEM3NbJIHEHHWE M CTaOM/IHM KaTo TEHACHUMH N00pH KJIHOUOBH
nokasarenu (GUHaHCOBH M HE(HHAHCOBH), peAOBHO 00CTyKBaHH U 6€3 HaMYMe Ha OBIKHUMH CYMH,
KOHUTO ca B npocpouue. OT MbpBOHAYATHOTO MY MpPH3HaBaHe HEMOBUSAT KPEAHTEH PUCK M KauecTsa ca
00eKT Ha HenmpekbcHaTO HabmofeHHe H aHanu3u. OuakBaHWUTE KpeAWTHH 3aryOu Ha (uHaHCOBHUTE
aKTHBH, Kiacuduuupanu B Etan 1 ce onpenenst Ha 6a3a Ha KpeAWTHHU 3arybH, KOWTO ca pe3ysrar
OT BB3MOXXHH CbOMTHS Ha HEM3MbJHEHHE, KOUTO OMXa MOIJM Ja HACTBNAT B pPaMKWTE Ha
crneaBaluTe 12 Meceua OT KMBOTa Ha CbOTBETHHS akTHB (12-MeceuHH ovakBaHH KpeAWTHH 3arybu
3a HHCTPYMEHTA).

6) B cnyuaure, koraTo ciea MbPBOHA4YAIHOTO NMPU3HAaBaHE Ha (PUHAHCOB aKTHB, KPEAUTHHUAT MY PHCK
HapacHe 3HAYMTENIHO U B PE3yNTaT OT TOBAa HErOBHTE KayeCTBa CE€ BJIOLUAT, TOH Ce OLIEHSBAa KbM
pyckoBa KBanH(pHKaLUMOHHA rpyna kato ce npexBbpss B Etan (Stage) 2. OuakBaHUTE KpeauTHH
3ary6u Ha (HHaHCOBHTE aKTHBH, Knacuduuupanu B Etan 2 ce onpenensar 3a Lenus ocTasall )KHBOT
(cpoK) Ha CBOTBETHHMS AKTHB, HE3aBUCMMO OT MOMEHTa Ha HACTBMBAHETO HAa HEHW3MBJIHEHHETO
(ouakBaHM KpEAWTHH 3aryOM 3a Leaus >KMBOT (CPOK) Ha HHCTpyMeHTa). PbkoBoacTBOTO Ha
APYKECTBOTO € pa3paboTHIIO MOAMTHKA U KOMIIEKC OT KPUTEPHHU 3a aHAJIU3, YCTAaHOBSIBAHE H OLIEHKA
HacTBMBaHE Ha CbCTOSHHUE Ha ,,3HAYUTENHO HapacTBaHE Ha KPEIMTHHS PHUCK.

B caywaute, KOraro KpeAMTHHAT PHUCK Ha (PUHAHCOB AKTHB HapacHe A0 HHBO, KOETO
HWHAMKHpA, Y€ MMa HACTBLMWIO CbOMTHE Ha HEU3MbHEHHe, TOH ce cuuTa 3a 0be3lLeHeH U ce
knacuduurpar B Etan (Stage) 3. Ha To3u eTan ce ycTaHOBABAT W M3UMCNIABAT MOHECEHUTE 3aryOH Mo
CbOTBETHHS aKTHB 3a LIE/IUA MY OCTaBalll >KHBOT (CPOK).

PbKOBOACTBOTO Ha APYKECTBOTO € M3BBPLIWIO CHOTBETHH aHAJH3H, Ha 0a3a Ha KOUTO €
OIpeneNuio KOMIUIEKC OT KPUTEPHH 3a CbOMTHS Ha HeusmbiHeHWe. EAMH OT TAX e nmpocpouus Ha
IbJUKMMH JIOTOBOPHH T1aliaHus noeede oT 90 gHM, OCBEH aKko 3a onpejesieH WHCTPYMEHT He ca
Hanuue o6CToATENCTBa, KOUTO MpaBaT o6opuMo ToBa TBbpAeHHe. Hapen ¢ Hero, ce HaGmoaasat u
Apyrv cbOMTHS, Bb3 OCHOBAa Ha BBTPEIIHA M BbHLUIHA HHpOpMaUMs, KOMTO ca HHAMKATOp, ue
JUTBXHUKBT HE € B CbCTOSIHUE ] 3aM1aTH (Bb3CTaHOBH) BCHUKH BCE OLE Ab/DKUMH OT HErO CYMH MO
JOroBOp, BKJI. KaTO Ce B3€MaT MPeABHA M BCHYKW KPEAMTHH YJIECHEHHS TNpefOCTaBeHH OT
JPYXKECTBOTO.

JpyXecTBOTO KOpHrHpa OYaKBaHUTE KPEAUTHH 3aryOH, ompeaeneHy Ha 6a3a MCTOPHYECKH
JaHHH, C NPOrHO3HH MAKPOUKOHOMHYECKH MOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ UMa Kopenaluus H
C€ 0YaKBa J1a OKAKAT BJIMAHHE BbPXY pa3Mepa Ha OYaKBAHMTE KPEAUTHH 3aryOu B Obaelle.

Tvpzoéckume 63emarnus

3a y3uMciaBaHe Ha OYaKBaHUTE KPEAUTHH 3ary0H Ha ThProBCKHTE B3eMaHHs M aKTHBHUTE M0
JOrOBOPH € KJIMEHTH APYXECTBOTO € M3Opasio M npuiara OonMpocTeH moaxon Ha 6a3a martpuua 3a
M34KCIIEHHE Ha OYaKBAHW KPEJWTHM 3aryOU U He mpocieasBa Mocjie/IBaliMTe NPOMEHH B KPeXUTHHS
um puck. Ilpu To3M noaxon To mpu3HaBa KOpekTHB (NpoBu3us 3a obe3lieHKa) BB3 OCHOBA Ha
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OYaKBaHaTa KpeAMTHa 3aryba 3a Leaus Cpok Ha B3eMaHHMATA KbM BCSKa OTYEeTHA Aarta. Jlpy>kecTBOTO
e pa3paboTuno W npuiara MaTpuLa 3a NpOBH3UpaHe, KOATO ce 6a3upa HA UCTOPHYECKHS OMMT MO
OTHOLUEHHE Ha KPEJUTHHUTE 3aryOM, KOpPHrHpaHU C NpOrHo3Hu ¢akropy, cneurPU4HM 3a
MKOHOMMYECKATa CPEAa U 3a KOMTO € YCTAHOBEHa KOpelalUHHHA Bpb3Ka C MPOLIEHTA Ha KPeAWTHHTE
3arybu.
Omnuceane

®uHaHcoBUTE 00E3LEHEHH AaKTHBHM CE€ OTIIMCBAT, KOraTo HE CBLIECTBYBa pa3yMHO OuvaKBaHe 3a
cbOMpaHe Ha MapyU4HUTE MOTOLM MO AOTOBOpA.

7. ITAPHYHH CPEACTBA

l'[apme H MAapUYIHUTE CKBHBAJIEHTH CE€ CHCTOAT OT HAJIMYHUTE Napy B 6p0171, MapHU4HHU CPEACTBaA IO
GaHKOBH CMETKH, 6€3Cp0'-lHH JIEMO3UTH U AEMO3UTH 10 3 Meceua, KpaTKOCPO1YHH U BUCOKOJIMKBHAHH
HHBECTHULMH, KOUTO Ca JIECHO 06pamaeMu B KOHKPETHHU NMapU4HH CYMH U CHABPKAT HEZHAYUHUTEACH
PHUCK OT IpOMAHA B CTOMHOCTTa CH.

8. JANOBE H YYACTHSA

Bcuuku  WMHBECTHUMH — MbPBOHA4YalHO Cce  MpHU3HAaBaT MO0 MeToga Ha  LEeHa  Ha
npuaobuBaHe/ce0ecTORHOCT.

Metoa Ha ueHata Ha npuaobuBaHe /cebecTOHHOCTTa/ € METOA 3a OTYHTAHE Ha AafieHa HHBECTHLMA,
NpH KOHTO WHBECTHLMATA CE NpHU3HaBa Mo LieHa Ha npuaobuBaHe /cebectoiiHoct/. [Ipeanpuaruero
NpHU3HaBa J0X0Ja OT MHBECTHULIMATA €AMHCTBEHO 0 CTEMEHTa, B KOATO TO MOJy4yasa pasnpeieseHus
OT HaTpynaHuTe ne4yandu Ha MpeAnpUITHETO, B KOETO € HHBECTUPAHO, Bb3HUKHAIIM C/eJl JaTaTa Ha
npuaoOHBaHeETO.

ITonyuenu pasnpepeneHus, HaABHLIABALUM TE3W ne4andu, ce pa3rjexnaT KaTo Bb3CTaHOBABaHe Ha
MHBECTHLIMATA M Ce MPHU3HABAT KaTo HaMalleHWE Ha LieHaTa Ha rnpuaobuBaHe /cebecToiiHocTTa/ Ha
MHBeCTHLHMATA. B cinydaunTte, B KOUTO WHBECTHLIMMTE Ca B KallMTajlOBM MHCTPYMEHTH, KOMTO HAMAaT
KOTHpaHa Na3apHa LiEHa Ha aKkTUBEH Ma3ap M YMATO CMpaBel/iMBa LiEHA HE MOXKEe Oa ce Oonpeaesu
HaJeX/HO C€ OTYMTAT MO LieHa Ha NpuaobuBaHe/cebecToHHOCT.

HuBecTHuuK kouTo ca wiacudpuurpanu B cboTBeTcTBHe MCDO 5 KaTo abpkaHH 3a npoaaxta /uau
ca BKJIOYEHM B rpyna 3a M3BaKAaHe OT ynorpeba, koATo € iiacHpHuLMpaHa KaTo Obp)kaHa 3a
npopax6a/ ce oTuuTaT B choTBETCTBHE € To3u MCDO.

9. KPEAUTH, TBPTOBCKH H APYTH B3EMAHHA

Kpenutute u B3emMaHusATa ca HEAEPUBATHBHH (PUHAHCOBU aKTHBHU C (UKCHPAHH WIIK OMpeesiseMH
IJ1alaHus, KOUTO HE CE KOTHPAT Ha aKTHBEH Ma3ap, C H3KJIIOYEHHE Ha:

. TE3H, KOUTO MpEANpPUATHETO Bb3HaMepsBa Aa mpojaie HezabaBHO Wiy B 6au3ko Obaelle,
KouTo uie Obaar kiacudHLUMpaHH KaTo AbpXKAHH 3a TbpPryBaHe M Te3H, KOMTO MPEANPHITHETO
onpejens Npy MbPBOHAYATHOTO MPU3HABaHE KAaTO OTYMTAHH MO CMpaBeAJMBa CTOMHOCT B nevanbara
unu 3arybara;

» TE€3H, KOUTO [IPCANPUATHETO OIMpEeaessi Karo Ha pasfonoXEHUE 3a nponamﬁa npu
MbPBOHAYAJIHOTO [pU3HABaHE,; UJTH
O TE3H, NMPH KOHUTO AbPXKATENAT MOXKEC Oa HiMa BB3MOXXHOCT [a BBH3CTAHOBH B 3HAYHUTEI/IHA

CTEreH LsaaTa CH MbpBOHAYaJIHa HHBECTHLMSA, C M3K/TIOUEHHE Ha CJIyuauTe, MPH KOUTO MPHUUYMHATA €
BJIOIIABAHE HAa KPEAWTHOTO KAYECTBO M KOUTO C€ KJIacHpUUMpaT KaTo Ha pa3MojioKeHHe 3a
npoaax6a.

Karto KpeauTtu W B3€MaHHA CE KnacudmuupaT (buHchosn aKTHBH BB3HUKHAIH OT OHPEKTHO
NpeaoCTaBsiHE Ha CTOKH, YCJIYTrH, NapH WK NapHiHU eKBl/IBaJ'[eHTH/prFOBCKl/l B3CMaHHUA U erﬂl/lTH/.
eramme U B3€MaHuWdATa, KOUTO Ca C (bchupaH nagexk c€ OTHHUTAT MO aMOpTU3HpaHaTa HM
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CTOMHOCT.
Kpenurute 1 B3eMaHusTa KOUTO ca 6e3 pukcHpaH najaex ce OTYMTAT Mo cebecTOHHOCT.

HpennnaTeHme pa3xoar, KOUTO KacasiT cjiaeABalld OTUETHH NEPUOAH C€ NMPEACTABAT KaTO aBaHCOBO
NMPEBEACHH CYMH Ha JOCTaABHHULUH U CC BKIIOYBAT B TbPrOBCKHUTEC B3€MAHHA.

10. JAHBLUH 3A BB3CTAHOBSIBAHE

I[aH'bLll/lTe 3a Bb3CTAHOBABAHC HE TIPOU3THYAT OT [JONOBOPHHU B3aUMOOTHOLICHHSA, HE C€
Knacu(buuupaT B KaTErOpHUTE (bHHaHCOBl/l akTuBM. Te BKIIOUBAT:

- CYMHTE Ha Bb3CTaHOBUMMTE JaHbLM BbPXY NOXOJa BbB Bpb3Ka ¢ obsiaraeMara nevyandoa/naHbyHara
3aryba 3a nepuoja M IUVIaTEHH CyMHM 3a TEKYLL M MPEAXOACH MepHOA MpeBHLIABAILM JIbIDKUMHUTE
CYMH.

- CYMHUTE Ha JaHDBbUY€H KPCAMT 3a Bb3CTAHOBSABAHE U IPUXBALUAHE CICH Kpasd Ha OTYETHHUA MEPHUOA U
IJIATEHW CYMH 3a TEKYL] U NPEAXOAE€H NEpUoa NpeBUIIaBallld Ab/DKUMUTE CYMH 3a ApYTrd JaHBLH.
TeKylllHTe JAaHBbYHHU AKTHBH 3a TCKYUIHA H NMPEAXOAHH MNEPHOAH CE€ OUCHIBAT MO CcymMaTa, KOATO C€
ouakBa fa ObJie Bb3CTAHOBEHA OT JAHBYHHUTE OpraHH npy npvharaHe Ha JaHb4HU CTaBKU U JaHBYHU
3aKOHM, AESHCTRAILIH UM OYAaKBAHHU Jia B/IA3aT B CHJIa KbM Kpasa Ha OTYETHHA [EPHOI.

11. JAHBYHH 3AABLJIKEHUSA

TeKyllll/lTe AaHBYHH  3aAb/DKEHUST Ha  NpCANpUATHETO HE  MNPOM3THYAT OT  AOTrOBOPHH
B3aHMOOTHOLLUECHHA U HE CE KﬂaCl/l(bl/lLalaT KaTto (l)HHaHCOBl/l nacuBH. Te BKJIIOYBAT:

- TEKYLIHAT OAaHbK BBPXY A0XO0Aa 3a TEKyLUWs W NMPEAXOAHH NEpHOAH CE€ NMpH3HaBa KaTo Macus A0
CTCICHTAa, 10 KOATO HE € IJIATCH.

- TEKYLIH 3a0b/HKEHUA 34 JaHbLUH CBIJIACHO APYIrH JaHBYHH 3aKOHH.

Texyum*re JaHBYHH NMACUBHU 3a TEKYLUHUSA W NMPEAXOAHH IMEPUOANU CC OUECHABAT MO CyMaTa, KOATO CC
ouakBa Aa ObJle MiaTeHa Ha JaHBYHHUTE OpraHH IMpUH NnpujlaraHe Ha AaHbYHU CTaBKH W JaHBYHHU
3aKOHH, AEeHCTBALUYU KbM Kpast Ha OTYETHHA NepUuo.

12. MATEPHAJIHH 3ANIACH

MaTepMaJ'lHHTe 3afnacH BKJIIOYBAT MaTEpPHailH U CTOKH. B cebecToiiHocTTa Ha MaTE€pPHAJIHATE 3aracH
C€ BKJIIOUBAT AHUPEKTHUTE pa3xodHW MO 3aKyNnyBaHETO HJIH MPOU3BOACTBOTO UM, npepa60TKaTa H
APYru. NMpeKH pasxoaH, CBbp3aHH C AOCTaBKaTa WM, KaKTO M 4HacT OT obuTe MPOH3BOACTBEHH
pa3xoiHu, onpeaciieHa Ha 6azara Ha HOpMAJICH MPOU3BOACTBEH KANMaLUTET. ®uHaHCOBUTE pa3xoau HE
ce BKJ/IOYBAT B CTOHHOCTTa Ha MaTEpPHAIITHUTE 3anacH. KbMm Kpasdi Ha BCE€KU OTUYETCH NEPHOL
MaTCpHAJIHUTE 3anacu C€ OLEHsABaAT [0 I10-HHCKarta OT ce0ecTOMHOCTTa MM M TAXHATa HETHA
peanusyemMa CTOMHOCT. CymaTa Ha BcfAKa o0e3lieHKa Ha MaTepHAJIHUTE 3anacH A0 HETHaTa UM
peajiuszyema CTOMHOCT ce [pHU3HaBa KaTo pa3dxon 3a nepuoja Ha obe3lieHKaTa.

HertHata peanusyema CTOHHOCT MpeAcTaB/isiBa OYakBaHaTa MpOAaXKHA LIEHa HAa MaTepHajTHUTE
3arnacH, HamajeHa C OYaKBaHHMTE Pa3XxoAd Mo npojaxbara. B ciyuaii ye maTepuanHuTe 3amacu ca
Ounu Beue oOe3LEHEHH O HETHaTa MM peajii3yemMa CTOHHOCT W B MOCJIE/IBALl OTUYETEH MEPUOA Ce
OKa)Ke, Ye yCIOBHATA JoBeNH A0 obe3leHkaTa He ca Bede HaJIULIE, TO Ce Bb3NpHeMa HOBaTa UM HETHa
peanmsyema croiiHocT. CymaTa Ha Bb3CTAaHOBSBaHETO Moxe Ja ObAe caMo 10 pa3mepa Ha
OanaHcoBaTa CTOMHOCT Ha MarepuaiHWTe 3ariack npeau obesueHkara. Cymara Ha obparTHO
BB3CTAHOBSBaHE Ha CTOHHOCTTAa Ha MaTEePUAITHHTE 3aMacH ce OTYMTA KaTO HaAMajeHHe Ha pa3xoauTe
3a MaTepUaliy 3a NepHoAa, B KOHTO Bb3HHKBA Bb3CTAHOBSBAHETO.

JpyxecTBOTO omnpefens pa3XOAWTE 3a MaTepPHaIHM 3aMacd, KaTo H3MOJi3Ba  MeToaa
CpeHorpeTerieHa CTOHHOCT.

I[Tpu npopax6a Ha MaTepuanHUTE 3anacH TAXHaTa 6anaHcOBa CTOHHOCT Ce MpU3HaBa KaTo pa3xof B
nepuoia, B KOMTO € NPU3HAT ChbOTBETHHUAT NMPHUXOA.
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13. COBCTBEH KANUTAJ

13.1. KANUTAJ, HEU3HCKBALLl PETHCTPALUA

HIT , IlpuctaHuuiHa WHQpacTpykTypa” € KOPUIMHYECKO JIMLE MO CMHChJAa Ha 4. 62, an. 3 or
Tovproeckus 3akoH. KanutanbT Ha MpeaANpHATHETO HE H3UCKBA PETUCTALMA U C€ MPOMEHS C pELUEHHS
Ha enHoNMuHMUA cobcTBeHuka. KanuTanbT Ha npeanpusaTveTo € (GopMHpaH OT CTOHHOCTTa Ha
aKTHBUTE, BKJIIOUYEHH B MPUCTAHUIHATA UH(pACTPYKTYypa Ha MyOnu4HaTa Abp>KaBHa COOCTBEHOCT B
MPUCTAaHHLLIATA 32 OOLIECTBEH TPAHCIOPT C HALMOHANHO 3HAYEHHE.

[TpennpusTueTo npeacTaBs OTHET 3a IPOMEHHUTE B COOCTBEHHS KanuTal, NoKa3Balll:

] o0wia cyma Ha BceoOXBaTHUS AOXOA 3a NEpHOa,;

. 32 BCEKH KOMIMOHEHT Ha Kanutana, edekTure OT mnpuaaradHe ¢ obpaTHa CHIa WM
npeusyKcieHue ¢ obpaTHa cuia, npu3HaTu B chotBeTcTBHE ¢ MCC 8;

%

. 3a BCEKH KOMMOHEHT Ha KanuTana, M3paBHABaHe Ha OajlaHCOBATa CTOMHOCT B HAYafOTO W B

Kpas Ha Mepyuo/a, KaTo ce OMOBECTABAT OTACIHO NPOMEHUTE B PE3YNTAT OT:
- nevanba unu 3ary6a;
- BCSAKA CTaTHA Ha APYr BceoOXBaTEeH AOXO/.

13.2 PE3EPBIU

[NpeoueHbYHMAT pe3epB € HOPMHpPaH OT MOJIOKUTENHATA pa3siMka Mexay MHupaHata HanaHcoBa
CTOHHOCT Ha HMOTHTE, MalUMHUTE H O0OPY/BAHETO M TEXHHUTE CMPABEATUBH CTOHHOCTH KbM JaTHUTE
Ha M3BbpLIBaHE Ha NMpeoueHKUTe. EQexThT Ha OTCPOUYEHUTE JaHBLH BbpXY NMPEOLEHbUYHHS pe3eps €
OTpa3eH AMPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeoLeHbUHHAT pe3epr ce NMpexBbPAs KbM “ApYru
pe3epBM”, KOraro aKTHBUTE Ca HAMBIHO AaMOPTU3MPAHH M/IM HallyCHaT MNaTpUMOHHMYMa Ha
ApYXECTBOTO NpH npoaaxda.

13.3. ®HHAHCOB PE3YJITAT BKJAKUBAILL:

- HepasnpeneneHa kbM kpas Ha OTYUETHHS MEPUOA HATpYMNaHa rnevanda oT MpeAXOAHH NePHOIM.
- HenokpuTa kbM Kpast Ha OTYETHHS MEPHOJ HATPYMaHa 3aryba OT NPeAXOAHU MEPHORH.
- Teuanba/3aryba ot nepuona.

14, TEKYUIH U HETEKYUIIH MACHUBH

[TacuB ce kinacuduLmpa Kato TeKyll , KOraTo OTroOBaps Ha HAKOH OT ClleIHUTE KPUTEPUH:

. 0YaKBa Jia ypeaH MacuBa B CBOS HOpMaJleH OMepaTHUBEH UKD,

. JIbPKH [1aCHBA MPEeJUMHO C LiEJ ThPTyBaHe;

. NacUBbT CelBa a Obae ypeleH B paMKHTE Ha JABaHAJECET Mecela ciell Kpas Ha OTYETHUS
nepuon;

WITH

. NpeanpuaTHETO HAMa 06€3yCIOBHO NMPaBo 12 OTCPOUBA YPEXKAAHETO Ha MacKBa 3a Mepuo Haii-

MaJIKO JBaHaJECET MeceLa cliell Kpast Ha OTYETHUSA MEPHOA.
[MacuB ce knacuduuMpa KaTo HETEKYL aKO He OTroBaps Ha KpHTEpUMTE 3a KiacHduLMpaHe KaTo
TeKyL.

Ilacus ce wiacuduLMpa KaTo TeKyLl, KOraTo CjeiBa Ja ce ypeau B paMKHTe Ha [ABaHaJeceT Mecela
OT Kpasi Ha OTYETHHS MEPHOJ, IOPH aKO:

. NBbPBOHAYAIHUAT CPOK € OHJI 3a NepHo MO-AbJIBI OT ABaHAAECET Mecela; H

. cllell Kpas Ha OTYETHHA NepHoA M npeau (UHAHCOBUTE OTYETH Aa ca ojobpeHH 3a
ny6nyKyBaHe € CKJIIOHEHO cropa3dyMeHHe 3a pedMHaHCHpaHe WIH 3a HOB MOracuTeneH IjaH Ha
AbarocpoyHa 6asa.
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15. ®HHAHCOBH NMACHBH

JpyxecTBoTo KacM¢HLUMpa ABJIrOBH HHCTPYMEHTH W MHCTPYMEHTH Ha cOOCTBEH Karuran
WM Kato (PMHAHCOBM 3afbJDKCHHS WIIH KaTo COOCTBEH KamuTaj B 3aBUCHMOCT OT CBLUHOCTTAa U
YCNOBHATA B XOTOBOP ChC ChOTBETHHUS KOHTPareHT OTHOCHO T€3W HHCTPYMEHTH.

Dunancosu nacusu

ITvpeonauanno npusnagaue, kKiacuguxayus u oyenssane

®uHaHCOBUTE NMacHBY Ha JAPY>KECTBOTO BKJIOUBAT ThPrOBCKH M APYTH 3a0bIKEHHUS, 3a€MH H
Ipyry TMpHBJIEYEHH CPEACTBA, BKJIIOUWTENHO M OaHkoBu oBbpiapadTH. [Ipy nepBOHadanHO MM
npH3HaBaHe 0OUYalHO Te ce K1acH(HUUUPAT KaTO MAacHBH MO aMOPTH3UPAHA CTOMHOCT.

[TepBOHAaYanHO BCHYKKM (MHAHCOBM MAaCHBH C€ MPH3HABaT MO CHpaBeLIHBA CTOMHOCT, a B
Cilyyas Ha 3a€MH M MpPHUBAEYEHH CPEACTBA M THPrOBCKH M IPYTH 3aQb/DKEHHS, HETHO OT MNpPSKO
CBbP3aHUTE Pa3XO/H M0 CHE/KaTa,

Iocneosauo oyensgane

[TocnenpaloTo oueHsBaHe Ha (PUHAHCOBMTE MAacHBM 3aBUCH OT TAXHATa KJIACH(HKaLUS.
O6wuuaiiHo Te ce K1acUhHULMPAT W OLIEHABAT MO aMapTH3UPaHa CTOHHOCT.

KnacuthukauMoHHu rpynu

Honyuenu 3aemu u Opyau npugrevenu cpeocmea

Cnen nbpBOHAa4YaHOTO WM MpHU3HABaHE, APY)KECTBOTO OLIEHSBA JIMXBOHOCHHUTE 3aeMH H
TNIpUBJIEYEHH CPEACTBa MO aMOPTH3HPaHa CTOMHOCT, Upe3 MeToJa Ha €(EKTHBHHS JIMXBEH MPOLEHT.
[Neuanbute u 3arybute ce npu3HaBaT B OTYeTa 3a BceoOXBaTHUs Aoxon (B meuyanbara unu 3arybara 3a
roAMHaTa), KOrato CbOTBETHHAT (PMHAHCOB MacHB Ce OTMHCBA, KAKTO M Ype3 aMOpTH3aLMsaTa Ha Oasa
€(heKTHBEH JINXBEH MPOLIEHT.

AMOpTH3HpaHaTa CTOHHOCT C€ H3UMCIIBA KaTO CE B3eMar 0] BHUMaHHe KakBUTO M Aa G0
JUCKOHTH WM MPEMHM NMPH MPUAOOHBAHETO, KAKTO M TaKCH MIM pa3XOAH, KOMTO TNpeACTaBisBaT
Hepa3JesHa 4acT OT e(eKTHBHUS JIMXBEH MPOLEHT. AMOPTH3aLMATa Ce BKJIIOYBA Kato ‘‘(PMHAHCOB
pasxoa” B OTueTa 3a BceoOXBaTHHSA A0XOX (B reyan6arta uiM 3arybara 3a roauHara).

Omnuceane

(DHHAHCOBUTE MACHBM CE OTIMCBAT, KOraTo 3aAb/KEHHETO Ob/ie MOraceHo, UM MpeKpaTeHo,
nnu w3teye. Korato cbuiectByBally GpuHaHCOB nMacHB ObAe 3aMEHEH C JPYr OT ChIUMS KpeauTomaTesn
NpH MO CHLUECTBO pa3iMUHU YCJIOBMS, WM YCAOBMSTA Ha CHLUIECTBYBALl MacHB OBbAAT ChLUECTBEHO
MPOMEHEHH, Ta3M pa3MsiHa UMK MOaUdHKaLMs ce TPeTUpa KaTo OTNHCBAaHe Ha MMbPBOHAYAIHHUA MACHB U
npusHaBaHe Ha HoB. Pasnukata B cbhOTBeTHHMTE OanaHCOBM CyMM CE€ TMpH3HaBa B OT4YeTa 3a
BceoOXBaTHUA fAoxon ( B neyanbata unu 3arybara 3a roguHara).

Kowvnencupane na ghunancosu uncmpyvenmu

@®uHaHCOBUTE aKTHBH M (PMHAHCOBMTE MAcHBH CE KOMIEHCHPAT M B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHHE CE OTpa3siBa HETHATa CyMa, aKO ChLIECTBYBA IMPHIOKHMO 3aKOHHO MPaBo 32 KOMIMEHCHPaHe
Ha NPH3HATHTE CYMH M aKO € HaJIMLe HAMEPEHHE 3a YPeXkJaHe Ha HETHA OCHOBA, UK 3a THOBPEMEHHO
peanu31paHe Ha akTHBMTE M YpeXKaHe Ha MacHBUTe.

ToBa HM3McKBaHe MpOM3THYA OT MAEATA HA pealHaTa CTONAHCKA CHIUHOCT HA OTHOLUEHHUSATA Ha
APY>KECTBOTO C Aaf€H KOHTPAreHT, 4e MpH €AHOBPEMEHHOTO ChLUECTBYBAaHE Ha Te3W [IBE W3MCKBaHHA
O4aKBaHUAT (hakTHUeCKH ObJEIl MapHyeH MOTOK M MOJM3M OT TEe3W pa3yeTd 3a MpPeArpUATHETO €
HETHHAT MOTOK, T.€. HETHATa CyMa OTpa3siBa PEeajlHOTO MPaBO MIH 3aQb/DKEHHE HA APYKECTBOTO OT
Te3H (PUHAHCOBH MHCTPYMEHTH - MpPH BCHYKH OOCTOATENCTBA Aa MOJYYH WIIM MJAaTH €AMHCTBEHO H
CaMoO HETHaTa CyMa. AKO He ca HaJHLIE €IHOBPEMEHHO M JBETE YCIOBHs CE IpHeMa, 4e MpapaTta W
3aIb/DKEHHUATA HA APY>KECTBOTO IO MOBOJ Te3W HACPEILHH pa3yeTH ((PMHAHCOBM MHCTPYMEHTH) HeE Ce
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M34EpMBAaT NPH BCHYKH CHTYaLMH CaMO M €OMHCTBEHO C MOJyYyaBaHETO WIIM IUIALAHETO HA HETHATa
cyma.

[Tonutukara 3a HETHPAHETO € CBbpP3aHa U C OLCHKaTa, MPEACTABAHETO M YMNPABJICHHECTO Ha
pE€asHuA KPpEAUTEH U JIMKBUAEH PUCK, CBBP3aH C TE3H HACPELIHH pa3ueTH.

Kpurepuurte, KOMTO ce mpunaraT 3a YCTaHOBABaHE Ha "HalM4Me HA TEKyLWlO M MNPaBHO
MPHIOXKMMO PaBO 3a HETHPAHE ca:

. Jla He 3aBHCH OT ObAello cbOUTHE, T.€ 1a He € NMPUIOKHUMO CaMO MPH HACTBNBAHE Ha
HAKaKBO OBbAello chOUTHE;

. na Oble BB3MOXHO 3a YNPaKHABAHE W 3aLUMTUMO C MpaBHU crocobu B Xxoda Ha
(kymynaTuBHO): obuualiHaTa AeHHOCT, B cily4yail Ha HeW3MbAHEHHE/MPOCPOUME, M B Ciyvai Ha
HEMAATEHOCIOCOOHOCT MITH HECHCTOSTETHOCT.

Hpunoxcumoc*rra Ha KPpHUTEPHUUTE C€ OLECHsABa CNpAMO HU3HMCKBAHHUATA Ha 6'bﬂl‘apCKOT0
3aKOHOAATEJICTBO U YCTAHOBEHHTE NOTOBOPECHOCTH MEXOAY CTpPaHUTE. YcnoBuero 3a "Hanuuue Ha
TEKYLUO H IPaBHO IMPHIIOXKHMO MNpaso 3a HeTleaHe" BHHAru " 3aabJHDKHUTEIIHO CE€ OLIEHABA 3a€OHO C
BTOPO YCJIOBHE - 3a "3aABJKHTENHO HaMEPEHHUE 3a YpEXKJaHE Ha TE3H pa3yeTH Ha HETHa Oaza".

16. TBHPITOBCKH H APYTH 3AABJKEHHA U KPEAUTH

er[lHTl/l, TBProBCKH H JApPYru 3agbJ/HKEHHUA Ca CbHHaHCOBM MMacUBH BBL3HUKHAJIIM OT HAUPEKTHO
MnoJjliy4aBaHE Ha CTOKH, yCITyTH, Mapyu HIH NapAiHH €KBUBAJICHTH OT KPEAUTOPH.

Cnen MbPBOHAYASIHOTO [MPU3HABAHE KPEAUTHTE U ThProOBCKHUTE 3abJDKCHHA, KOUTO Ca oe3 (bm(cnpan
Nnagex c€ OT4YUTaT 1o OUEHEeHAaTa IpH l'lpl/l,[l06l/lBaHeTO WM CTOMHOCT.

Kpeautute ¥ 3aab/KEHHUATA, KOWUTO ca ¢ (UKCHpaH Majfie)X Ce OTYMUTAT MO aMOPTH3MpaHaTa MM
CTOMHOCT.

17. CYETOBOJHO OTYHUTAHE HA KAIHTAJIOBHTE TPAHC®EPH, CBIJIAHO 3AKOH 3A
ABPKABHHSA BIOJKET HA PENYBJHKA BBLJTAPHA II IIMC 3A HU3MbJAHEHUE HA AbP)XXABHHA
BIOIAKET HA PENYBJIHUKA BbITAPHA OTHOCHO MH3IrPAXKAAHETO, PEKOHCTPYKUIISATAA,
NOAABLPKAHETO H PA3BBUTHETO HA OBEKTH - NYBJHYHA N1bP)KABHA COBCTBEHOCT.

JIpy>KeCTBOTO OTYMTAa W MpPEACTaBs TMOJNyuYeHHWTE KanWTanoBH TpaHcdepH, ChbrIacHO 3akoH 3a
AbpxaBHUs OrokeT Ha Pery6nnka Bearapus u [IMC 3a usnbiHeHHe Ha AbpXKaBHHUS OIOMKET Ha
Peny6auka bbarapus oTHOCHO M3rpaXcJaHETO, PeKOHCTPYKLHMATA, MOAIbPKAHETO M PA3BUTHETO Ha
obekTH - nybnuuHa abpxaBHa COOCTBEHOCT, KaTO KanMTall, HEU3UCKBALI perucTpauus (cobcTeeH
Karuran).

18. ®UHAHCHPAHUSA 11O ONEPATHBHH MPOTPAMM

(DUHaHCHUpaHUATa MO OMNEpaTMBHM mporpamH, cwsriacHo MCC 20 ca momoul OT abpKaBaTa
/TIpaBMTENICTBOTO, AbP)KABHUTE areHUMHM W Ap. NMOAoOHH OpraHd, KOWTO MOrat ga GbaaT MeCTHH,
HaUMOHAJIHK WJIM MeXayHapoaHu/ noa GopmaTa Ha NPEXBBLPIISHE Ha PECYPCH KbM MPEANPHITHETO B
3aMsAHa Ha MHHalIO MM OBAEIO CBHOTBETCTBHE C OMpEAENEHH YCJIOBMA MO OTHOUIEHHE Ha
onepaTUBHUTE AECHHOCTU Ha npeanpusTvero. Te u3wiouBat GHOpMH Ha MPABUTENCTBEHA MOMOLI,
KOWTO HE MOraT B PAMKHTE Ha pa3yMHOTO Ja 6bJaT OCTOHHOCTEHH H CAENIKM ¢ AbpP)KABaTa, KOUTO HE
morar Aa 6b4aT pa3rpaHHYEHH OT HOPMAJTHUTE ThProOBCKHU CEJIKU HA MPEANPHUATHETO.

be3Bb3Me3auu cpencTBa, CBbpP3aHHM C aKTHBHM, ca 0€3Bb3ME3[AHM CPEACTBA MNPEJOCTABEHH OT
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Ibp)KaBaTa, 4METO OCHOBHO YC/IOBHE €, Y€ IMpearpHATHETO, OTrOBapALLO Ha YC/IOBUATAa 3a
MOJy4aBaHETO WM C/eABa Ja 3aKyMu, Ch3faje MM MO APYr HauWMH Ja npuaobue ABAroTpaiHu
aKTHBH.

bBe3Bb3Me3HM CpeAcTBa CBbp3aHM C MpPHUXOAHM, ca ©6e3Bb3Me3OHH CpEAcTBAa MPEAOCTABEHH OT
J’bpXaBaTa, pa3IMuHH OT OHE3U CBBP3aHHU C aKTHBH.

ITpu npupobuBaHe Ha MaTepHaliHW ABLArOTPalHH aKTHUBH upe3 ¢uHaHcUpaHe B [Ipeanpustuero ce
M3M03Ba T.H. HETEH MeToJ Ha oTuuTaHe cbrinacHo MCC. OuHaHCHpaHHMATa MO ONepaTHBHU
nporpamMH, CBbpPaHM C MpPUXOAM C€ MPH3HABAT Ha MPUXOJ B MOMEHTa B KOHTO ce MpW3HaBar
pa3xoaMTe 3a MOKPUBAHETO, Ha KOMTO Ca MONY4eHH.

19. TAMKIKEHHA KbM MEPCOHAJIA H NMPOBH3UH 3A ABJCOCPOYHH AOXOAH HA
NEPCOHAIJIA

3agb/KEHUS KbM NnEepcoHan BKAKOYBAT 3aABb/DKEHUA Ha NPEANPUATHETO MO MOBOA HAa MHUHaJ TpPyA
MOJIOXKEH OT HACTHUA MNEpPCOHAl MU CbOTBETHHUTE OCHIYPUTCIIHH BHOCKH, KOUTO C€ H3HCKBAT OT
3akoHogaTtenctBoto. CwriacHo wusMckBanvata Ha MCC 19 ce BKIOYBAT W HAUYMUCJIEHHTE
KpaTKOCpOYHH [J0X0AWM Ha MNe€pCoHa/la C TMPOM3XOod HEMONM3BaHM OTIYCKH Ha TIi€pCoHalla H
HayMclieHHuTe Ha 0a3a Ha JeUCTBALIUTE CTAaBKH 3a OCUT'ypsBaHE, OCUTYPUTEC/IHH BHOCKH BBLPXY TE3H
JO0XO0OH.

PbkoBOACTBOTO Ha I[py)KCCTBOTO OLECHABA 3a4BJDKCHHUETO MO HU3IJIalllaHE Ha ned)anpaHu noxoau
BEAHBX TOJULIHO C IIOMOUITAa Ha HE3aBUCUM aKTIOEP. M3ukcnennsTa Ha 3aab/KEHUATA Ha
APYKECTBOTO 3a obe3lieTeHue 3a NMEHCHOHUPAHE BB3 OCHOBA Ha ne(buﬂupau A0X0A, Ca M3BBbPLUCHH
UHAWOYAJTHO 32 BCHYKH CHIYXHUTEJIM, HACTU Ha TPYAOB AOroBOp MNpH pa60T011aTenﬂ, Ha Oa3aTa Ha
0Tpa60Term U Npeacrodalda UM TpyaoB CTaXXK Ha HACTOTO JIMUE, KaTO pasMEPBT Ha 3aAb/KEHHUETO
KbM MOMEHTa Ha OLI€HKaTa NpeAcCTaB/idBa MNMPONOpUHOHAJIHATA YacT, OTHAcsAlla C€ 3a FOAMHUTE Ha
0Tpa60TeHHﬂ TPYAOB CTax. l'[ppmox(eua € CTaTUCTUYECKA BEPOATHOCT JiMuaTa Aa HE NOXKHUBEAT M0
NMEHCUOHHpPAHE WU da OTnagHaT OT [TnaHa nopaau rNMEHCHOHUpPAHE Mo 6onecr. 3a onpeaenaHe Ha
TOYHHSA pasMEpP Ha 3aABJDKCHUETO € NMPOrHo3upaH pasMEepPbsT Ha obe3leTeHHeTo B ObAeLHs MOMEHT,
B KOHTO TO 1ue ObAe ABHKHUMO KbM HAETOTO JIMLE ¥ ToBa ODOE3LIETEHUE € AUCKOHTUPAHO KbM
MOMEHTa Ha U3BbpPLUBAHE HA OLICHKATA Ha 3aAb/DKCHHUETO.

OluieHKaTa Ha 3abJKEHUATA € 6a3upaHa Ha TEKYUYECTBOTO Ha nepcoHaa o Bb3pacTOBH rpynHy, pbCT
Ha 3aIV1aTHTE, CpE€AHa MPOAB/DKHTESIHOCT Ha 3aAbJ/DKEHHETO H TIUCKOHTOB MPOLCHT 1,0%

H3non3saHuAT koeHLUMEHT 3a AUCKOHTUPAHE Ha 3aAbJDKEHHUATA 32 U3II1allaHe Ha 06e3lueTeH s Py
MIEHCHOHHpaHe € onpejeneH Ha 6a3a QBATOCPOYEH JIMXBEH MPOLEHT 3a OLEHKA Ha CTEMeHTa Ha
xoHBeHreHuus (JJIIT), npepocraBan ot BHB.

l'[powma Ha 3abJ/DKEHHUETO 3a JOXOOAH NMPH NCHCHOHHPAHE:

(benescka 2.3) 8 XUJI.JIB.
2019 r. (BGN)

3aabikeHue 3a goxoau keM 01.01.: 472 041
Pasxonu 3a TekyL| TpyIOB CTaX 76 533
Pasxonu 3a nuxBu 2287
H3nnateHu 3aabiKeHUs: 14616

- B T.4.. 3@ BB3CTPacT M CTax 14 616
SaabiKeHHue 3a AoXoAM KM 31.12.: 617 674

- B T.U.. KPaTKOCPOYHH 3aAB/DKEHUA 126 069
AxTioepcka neuanba/(zary6a) - OT TeKyLus
MepHO/IL (81 429)
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20. TIrPOBH3UH

[TpoBH3MHTE Ca 3aABIKEHUS C HEONpeaeneHa CPOYHOCT MK CyMa.

[lpoBu3uM ce nNpH3HaBaT MO MOBOA Ha KOHCTPYKTHBHM W TMNPAaBHH 3adb/DKEHUS BB3HWUKHAIM B
pe3yJiTaT Ha MUHAIU cbOUTHS chracHo u3nckBaHusaTa Ha MCC 37,

[TpaBHO 3aaBKEHHE € 3aIBHKEHHE, KOETO NPOU3/IH3a OT:

C OOroBop (cnopen HEroBUTEC U3PUYHHU KNay3H U Mo nonpa36upaHe);
® 3aKOHOAATCJ/ICTBO, HJIH
® Apyro JeiiCTBHE Ha 3aKOHa.

KOHCprKTHBHO 3abJDKEHUE € 3aAB/DKCHUE, KOCTO IMPOH3IK3a OT JEHCTBHUATA Ha NPEANpUATHETO,
Korarto.

s Ha 6a3aTa Ha yCTaHOBEHaA TEHACHUHUA Ha NpeAXOoAHa MpaKTHKa, ny6nm<yBaHn NOJIMTHKH HJIH
A0CTaTBhYHO cneunquﬂo TEKYLIO TBBPACHUE TMPEANPHATHETO € MOKa3ajllo Ha APYrH CTpPaHH, 4e €
rOTOBO Aa IMpUEME OoNnpeacacHn OTTOBOPHOCTH,

H

] KaTo pe3y/Tat NpeArpUiaTUETO Cb3[aBa y APYTUTE CTpaHH ONPEACICHO O4YaKBaHE, 4e IC
U3MBbJIHHA TE3H OTTOBOPHOCTH.

HpOBMSMﬂ C€ INpH3HaBa Torasa, Korato:

. NPpEeANpPHATHETO UMa HACTOALLO 3aAb/KeHHE (MPaBHO WM KOHCTPYKTHBHO) KaTO pPe3ysTar oT
MHHaIH CHOUTHS,

. MMa BEpOATHOCT 3a MOracsiBaHe Ha 3aJb/DKEHHETO Ja ObJie HeoOXOOMM MOTOK pecypeH,
CbObPKALL HKOHOMHUYECKH [0J13H;

u

J Moxke J1a Ob/ie HarpaBeHa HaleXKAHA OLEHKA HA CTOHHOCTTA Ha 3aAbIHKEHHETO.

AKO Te3U YCOBHs HE ca U3IMTbJIHEHH, IPOBHU3HUS HE Ce MpH3HaBa.

[IpoBu3nuTe ce npusHaBaT no Hail-qobpaTta npuONH3MTENHAa OLEHKA Ha PBKOBOACTBOTO Ha
NPEeAnpUATHETO KbM Kpas Ha OTYETHHS MEpPHONd 3a pa3xoauTe, HeoOXOAMMHM 3a ypeKaaHe Ha
HACTOSALLOTO 3aJb/KEHHE.

[TpusHaTHTE CyMH Ha NPOBM3MM Ce Mpepa3rieXAaT KbM BCEKM Kpail Ha OTYeTeH MEepHOA M Ce
MPEU34UCIIABAT C LEN J1a Ce OTpa3H Hail-nobpara TeKyllua OUeHKa.

21. OTCPOYEHH JAHBYHU AKTHBH H NACHBH

OTcpoquWre JaHbYHH AKTHBH H NAaCHBH CE€ NMPU3HABAT 33 BPEMEHHU pa3jiMKKM MEXAY HaHbYHaTa
OCHOBA Ha aKTUBHUTE W MAaCHBHUTE U TAXHATa OasaHCOBA CTOHHOCT KbM Kpas Ha OTYETHHA NEPUOA.

OTCPO‘!CHHTC OaHBYHH TMACHBH C€ MpH3HABAT B IIbJIEH pa3sMep 3a BCHUKH AB/DHKHMH B Obaewn
NMEpHOIN CyMH HAa JaHbLUH CBBbP3aHU C obnaraemu BPEMEHHHU pPa3JiuKH.

O‘rcpoqu OAaHBYCH aKTUB C€ MNpU3HaBa 3a Bb3CTAHOBUMUTC B 6'b£lelul/l [epuoad CyMH Ha AaHbUH
CBBbpP3aHH C TMpucnagauid €€ BPEMEHHHU pa3fHKH, MPEHOC HA HEHU3IO0JI3BAHH JaHbYHH 33[‘)/6[4 H
Kp€AUTU OO0 CTENEHTA, A0 KOATO € BEPOATHO Aa CHLICCTBYBA obnaraema neqan6a, Cpelly KoATO na
Morar aa c€ U3nosn3sar.

KbM Kkpas Ha BCeKH OTYETEH MEPHOA TPEANPHUATHETO Mpepasryiekaa HEMPU3HATHTE OTCPOUYEHH
JaHbYHU aKTHBW. [IpeanpusTHETO NpU3HABa HENpPU3HATHTE B MPEAXOACH MEPUOJ OTCPOYEHH
JNaHBbYHH aKTHBH JI0 CTENEHTA, 10 KOATO Ce € MOsBUJIa BepoATHOCT Obaewara obnaraema nevanba aa
No3B0JIsIBA Bb3CTAHOBABAHETO HA OTCPOUEH AaHbueH akTuB. banaHcoBaTa CTOHHOCT Ha OTCPOUEHHTE
JaHbYHH aKTHUBH ce Mpepasriiexaa KbM BCeKH Kpait Ha otueTeH nepuon. [IpeanpusatHero Hamanssa
GanaHcoBaTa CTOHHOCT Ha OTCPOYEHHTE AAHBYHH aKTHBH O CTEMEHTA, 0 KOATO Beye HE € BEPOATHO
na Obie peanu3MpaHa JoCTaTb4Ha obnaraema rnevanba, KOATO [a MO3BOMABA [Ja CE€ OMOJ30TBOPH
of3aTa OT YacT WM LEJIMS OTCPOYEH JaHbYeH akTHB. Bcsiko TakoBa HamalieHHe ce MposBsBa
obpaTHO [0 CTenmeHTa, A0 KOATO € CTaHAl0 BEPOSATHO Ja Ce pealn3upa AOCTaTb4Ha obJaraema
nevanba.

OTCpO'-leHHTe JAaHBYHHU AKTHUBHU KW NACUBHU C€ OLECHABAT MO NAHBYHHUTE CTABKH, KOMTO C€ O4YaKBa Oa
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Obaar B cuna 3a nepuoaa, B KOWTO aKTUBBT C€ peajiu3vupa WJIH NacHBBT CE Yype- au/noracu BbB3
OCHOBA Ha NaHBYHHUTE CTAaBKH (H JaHBYHH 3aKOHM), JAeicTBaLLM WM OYAaKBaHH Aa BAA3AT B CHJIa KbM
Kpas Ha OTHETHHA NMEPHON.

HPOMﬂHaTa B OTCPOYCHUTE NaHBYHH aKTUBU HJIH NMACHBU CE€ MPH3HABA KATO KOMIIOHEHT OT JaHBbUYHHA
NMpHUXoa HJIK pa3xod B neyvanbara WiM 3ary6aTa, OCBE€H aKO T€ HE Ca CBbP3BaHU C MO3WLNY, NMPU3HATH
B Apyrusa BCeOOXBAaTeH AOXO0J MAU OHUPEKTHO B cobcTBEHUs KamnuTtan, Mnpu KOETO CHOTBETHHSAT
OTCpPOYEH AAaHBK CE€ NpPHU3HABA B APYIrUs BceoOXBaTeH JIOXOJ HWJIM B COOCTBEHHS KanuTal.

22, TIEYAJIBA WIH 3AT'YBA 3A NEPHOJIA

[pennpusrrero npu3HaBa BCHUKH €JEMEHTH HAa NPUXOAMTE U pa3XxoaMTe Mpe3 fMepHoaa B neyanbara
uiH 3arybara, ocseH ako aageH MC®O He u3nckBa WM pa3peluaBa Apyro.

Hsxon MCOO onpenenat obcToATencTBa, MpM KOWUTO TNPEANpPUATHETO TMPHU3HABA KOHKPETHH
Mo3uUMH M3BBH MeuyanbaTta unu 3arybara npe3 Tekywus nepuoxa. Jpyrn MCOO wusMcksar wiu
paspeluaBaT KOMIMOHEHTHTE Ha ApYr BceoOXBaTeH JOXOHA, KOMTO OTroBapAT Ha AeMHUUMATA Ha
O6uuMTe NONIOKEHHS 3a NPUXOH U pa3XoaH, fa ObaaT U3KIIOUEHH OT nevanbara M 3arybara.

23. PaA3xoau

[NpeanpuatyHeTo OTUMTA TEKYLLO Pa3XOAMTE 3a NeHHOCTTa MO MKOHOMHYECKH EJIEMEHTH W Clledl TOBa
OTHacst 1o (YHKUHOHAIHO TNpedHa3HadeHHe ¢ Luen ¢opmupaHe pa3Mepa Ha pa3sXOmuTe [0
HamnpasjieHHs U AeHHOCTH.

Pazxoau ce mnpu3HaBar, KOrato Bb3HHKHE HAaMajleHHe Ha OBbACIIUTE HKOHOMMYECKH H3rOMH,
CBbP3aHH C HaMalieHHe Ha aKTUB WJ/IM YBeJIHYeHHE Ha MAacHuB, KOETO MOXKE Ja ObAe OLEHEHO
HaJEeXIHO.

[Tpu3naBaHeTo Ha pa3XxoOAWTe 3a TEKYLUUsS MEPHOA CE€ M3BBbPLIBA TOraBa, KOraTO CE€ HAYMCIIABAT
CbOTBETCTBALUMTE UM MPHUXOH.

Korato MKOHOMHuUECKHMTE M3roaM Ce€ OvYaKBa [a Bb3HMKHAT Mpe3 HAKONKO OTHETHH MepHoda U
Bpb3KaTa Ha pa3XxoAWTE C NMPHXOAHUTE MOXe Aa Obae onpeaeneHa camMoO Hai-00LI0 WM KOCBEHO,
pa3xoAuTe ce NMpHU3HaBaT Ha 6a3aTa Ha NMpoLEAYpPH 3a CUCTEMATHYHO H PALIMOHAIIHO pasnpe/IesieHHeE.
Pasxon ce npusHaBa He3abaBHO B oTueTa 3a JOXOAMTE, KOraTO pa3sxoabT HE Ch3faBa Obieiua
HKOHOMMUECKA M3roJa WK KOrato M [0 CTEMEHTa, A0 KOATO ObAElaTa MKOHOMHUYECKA U3rofa He
OTroBaps Ha W3UCKBAHHUSATA WIM NPECTaHE Ja OTroBaps Ha U3MCKBAHUATA 3a MPH3HABAHE HA aKTHUB B
OanaHca.

Pa3xoaute ce OTYMTAT Ha NpHHLMMA HAa TeKylO HauyucnsBaHe. OLEHSBAT ce MO CrpaBe/iMBaTa
CTOMHOCT Ha MAaTEHOTO WJIM NPEACTOALLO 34 [/IaLlaHe.

24. Hruxoan

Ilpuxon e 6pyTeH NOTOK OT HKOHOMHYECKH MMON3M Npe3 NepHoaa, Ch3jafeH B xoia Ha obuvaiiHaTa
AEHHOCT Ha MpeAnpUATHETO, KOraTo TE€3H MOTOLM BOJAAT AO yBeNM4YaBaHe Ha cOOCTBEHHA Kamnural,
pa3fiM4HH OT YBEJIMYEHHUSATa, CBbP3aHW C BHOCKMTE Ha akuWoHepute. [IpeanpusarHero oTuuTa
TeKyLUO MpHUxoAaHTe oT obuualiHaTa aeHHOCT no BWAOBe neiHocTH. [IpuxoauTe ce OUEHSBAT MO
CrpaBednvBaTa CTOMHOCT Ha MOJYYEHOTO WIM MOMAJEKAIOTO 3a MOoJy4yaBaHe IUlaulaHe WM
Bb3HarpaxueHue.

[1pu3HaBaHeTO Ha NpUXOAMTE CE€ U3BbPLUBA MPH CNa3BaHE HAa MPHETAaTa CUETOBOAHA MOJIMTHKA 3a
CJIEJHUTE BUAOBE MPUXOIH:

[MpuxoawbT oT npoaax6ara Ha CTOKHM K MPOAYKLMS CE MPH3HABA, KOrato ca GUIM U3NbJAHEHH BCHYKH
Clle/iBalllK YCIOBHS:

) NpeANpUIATHETO € MNPEXBBPIHIIO Ha KynyBada CBUIECCTBEHH PHCKOBE W TMOJ3H OT
cobcTBeHOCTTA BbpPXY CTOKHTEC U NPOAYKLHUATA,
C NnpeaAnpUsITUETO HE 3anasBa MNpPOAB/DKaBAllO YYaCTHE B YMPABACHHMETO HAa CTOKHTE H

npoaykuusaTa, 10KOJIKOTO TO 0OHKHOBEHO ce CBbp3Ba CbC COGCTBCHOCTT&, HUTO e(beKTHBeH KOHTpPOJ
Haja nMpoaaBaHUTE CTOKH H MPOAYKLHA,

O cyMaTa Ha NnpHuxoga MOXK€ Haa€XAHO Aa obne OLICHEHA,

O BEPOATHO € HKOHOMHUYECCKHTE TMOJI3HM, CBBP3aHU CBC CAEJKaTa, jga ce€ Troayyar oT
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NpeANPHATUETO,; H

® HarnpaBeHUTE pa3xodHu WIH TE3H, KOUTO LUE 6baar HalnpaBeHH BBB BpPb3Ka CbC CHEJIKATA,
MOraT HaJeXxJHo Aa ObaaT OLCHECHH;,

HpHXOlI'bT oT npona>i<6a Ha YCJIYru €€ IIpU3HaBa KOraTto pe3ynTtatbT OT €4Ha CAEJIKA MOXE Ha ce
OLI€HH HaJCKIHO, MPUXOABbT, CBbP3aH CbC CACJIKATA, Tpﬂ6Ba Ja ce€ rnpu3HaBa B 3aBUCHUMOCT OT €Tana
Ha 3aBBbpPLUCHOCT Ha CA€jikaTa KbM JaraTta Ha OanaHca. Pe3yn‘ra‘r'bT OT €1Ha cAfjyiKa MOXE Ja Cce
OLI€HHU HAACKAHO, KOraTto ¢a U3I'bJIHCHHU BCHYKH ClI€ABALLH YCIIOBHA:

. cyMara Ha NpHuxoJa Moxe aa ObJie HalleXKIHO OLEHEHA;

. BEPOSTHO MNPEANPHUATHETO LUE HMa HKOHOMUYECKHU IOJI3H, CBbP3aHU ChC CAEKATa;

. eTana Ha 3aBbpLUEHOCT Ha CleJIkaTa KbM Kpas Ha OTUYETHHs NMEepHOR MOXe HAAEKAHO JAa ce
OLEHH;

H

. pa3xoauTe, HanMpaBeHH MO cAeNKaTa, KaKTO M pa3XxoJuTe 3a 3aBbpIUBaHE Ha CAeNKaTa MOXe

HajeXaHo na ObaaT OLCHCHHU.

MeXAHHHUTE W aBaHCOBMTE IIJIALLAHMS, HANpaBeHH OT KIHEHTUTE, OOMKHOBEHO HEe OTpa3fABar
M3BBPLIEHUTE YCIIYTH.

EtanbT Ha 3aBbplleH gorosop ce onpenens Ha 6a3a Ha HabpaHUTE KbM Kpas Ha OTUETHHS MEPHON,
pa3xoau KbM 06O NpeABUAECHUTE Pa3XOAM MO JOroBoOpa.

anXOIIH OT JIUXBH, Bb3HArpa>XKA€HHs 3a rnpasa 1 AMBHACHTH, CC MPH3HABAT, KOraro:

. € Bb3MOXXHO NMPEANPHATHETO 1a KMa HKOHOMHYECKH TMOM3H, CBbP3aHH ChC CAENKATA; U
. cymara Ha MpPUXOJUTE MOKE HAlIEXIHO 1a ObJie oLeHeHa.

[TpuxoanTe ce Nnpu3HaBaT, KaKTO CJie/IBa:

. JIMXBaTa ce NMPU3HaBa Mo MeTo/a Ha eekTHBHaTa nMxBa cbriacHo MCC 39;

. Bb3HArpaXJAeHHATAa 3a MpaBa Ce NpU3HABAaT, Ha 0a3a Ha CUETOBOAHMA MPUHLMI Ha
Ha4YHCAABAHE CHIMACHO ChABPXKAHHETO Ha CHOTBETHOTO CIIOPa3yMeHHE;

. AMBUIECHTHTE C€ MPHU3HABAT, KOraTo C€ YCTAaHOBM MPABOTO Ha akKLMOHepa Ja MoMy4u
NialwaHeTo.

HennateHa nuxea HaTpynaHa rnpeau ﬂpHﬂOGHBaHeTO Ha JINXBOHOCHA HHBECTHUHA - TMOCJICABAIUTE
JIMXBCHH T[IOCTBIVIEHHA CC€ pasnpeaceniat Mexay nepuoga npead I'lpl/l)l06l/lBaHeT0 H TO3H CJiEq
ﬂpl/ID,OGHBaHeTO. Camo uacTTa ciell HpH,ElO6HBaHeTO C€ IpU3HaBa 3a IMpHUXo.

JIUBUIEHTH MO KanNMTaJlOBU LEHHW KHWxa oOsBeHH OT nevyanOuTe npeau NpuaoOMBaHETO ce
npH3HaBaT B mnevanbata wau 3arybara npy ycTaHOBSBaHEe Ha MPaBOTO Ja MOJNYYH AHBHIEHT,
HE3aBMCHMMO OT TOBAa Jall AMBHUAEHTUTE C€ OTHACAT 3a neuanba peayjiM3upaHa Npeay WK cren
npUAOOHBAHETO.

BBBHanaMCHHﬂTa 3a rnpaBa €€ Ha4HUCIABAT CbIJIACHO YCAOBHATA HA CBOTBETHOTO CMIOpa3yMEHUE U
0OMKHOBEHO ce [PpHU3HABAT HA Ta3u OCHOBA, OCBEH aKO C oracqy pa3n0pe116me Ha Cropas’yMeHHETO €
MO-noAXoAALIO NPpUXOABT Aa C€ MPU3HABA Ha Apyra CUCTEMHA WU pallMOHa/THa basa.

lede}l’bT C€ rnpu3HaBa CaMO KOrato MMa BEPOATHOCT NPEANPHUATUETO Oa MOJNYUH HUKOHOMHYECKHU
MOJI3H, CBbP3aHH CBC CACNIKATA.

Korato BB3HHMKHE HECUTYPHOCT OKOJIO c1>6upaHeTo Ha CyMa, KOATO B€YE€ € BKIIIOYCHA B IMPHXO0Aa,
HeCBGHpaemara CyMa HJIH CyMaTa, OTHOCHO KOATO BB3CTAHOBSIBAHETO BEYE€ HE € BEPOATHO, C€
MPpH3HaBa 3a pa3Xo[, 4 HEC 3a KOPE€KLHS Ha CyMaTa Ha MbpPBOHAYaTHO NMPU3HATHA NPUXOU.

[TpuxoauTe OoT HaeMH ce NpU3HaBaT Ha BpeMeBa Ga3a 3a cpoka Ha J0roBopa.

OueHKka Ha A0rOBOp C KJIMEHT

JloroBop ¢ KJIMEHT € HalHLE CaMO KOraTo MpH BJIM3aHETO MY B CHJia TOH: a) MMa TbProBcKa
CBLUHOCT M MOTUB; 0) cTpaHuTe ca ro ogobpunu (YCTHO, MUCMEHO WM Ha (a3a ,,yCTAHOBEHA H
ofLIonpU3HaTa CTOMAHCKA MPAaKTHKA) M Ce aHrakMpainu fa ro W3ObJHAT, B) MpaBaTa Ha BCAKA
cTpaHa MoraT Aa ObAaT HAeHTHHUMpaHH; T) YCIOBMATa 3a [UlallaHe MoraT Aa Obaar
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MAEHTHOHLIMPAHH, U 1. CHIUECTBYBA BEPOSTHOCT BB3HArPAKAEHHETO, HA KOETO APYKECTBOTO MMa
NpaBo NpH U3MBJIHEHHUE 3ab/DKEHUATA CH 33 U3IThJIHEHHE, Aa Ob/e MoyyYeHo.

[Ipu ouenxa Ha cpOMpaeMOCTTa ce B3eMaT MNpEABMA BCHYKH peNIEBAaHTHH (aKTH W
00CTOATENCTBA NO C/IeKAaTa, BK/1. MHHA/ OMUT, 06M4aiiHK GH3HEC MPAKTHKH, MyONHKYBaHH NpaBuia
M HamnpaBeHH M34BJIEHHWS OT CTpaHa Ha JPYKECTBOTO, OOe3NeueHHs W Bb3MOXKHOCTH 3a
yIOBNETBOPSBAHE.

HloroBop, 3a KOHTO HAKOH OT rOPenoOCOYEHUTE KPUTEPHHU BCE OLUE HE € M3IThJIHEH, MOMIEKH
Ha HOBa OUEHKAa BCEKHM oT4eTeH mnepuod. [lonyueHure Bb3HarpaxxaeHds Mo TakbB [AOFOBOP Ce
MPHU3HABAT KAaTO 3aAb/XKEHHE (MAcHB 110 AOrOBOP) B OTHETA 3a (PMHAHCOBOTO CHCTOSIHHE, TOKATO: a)
BCUYKHM KPWTEpHM 3a MpPH3HABAaHE Ha JOTOBOpP € KIHEHT He ObaaT u3nbiHeHW; 6) APY)KECTBOTO
W3NLIAHY  3a0b/DKEHUATa CH 33 H3MbJIHEHHE W € [MOJYYMIO LJIOTO MM MOYTH UAJIOTO
Bb3HArpaXxkaeHue (KOETO He MOAJIEXH Ha Bb3CTAHOBABAHE); W/HWJIH B) KOraTO JOrOBOPHT € NMpeKpaTeH
H MOJIy4EHOTO Bb3HArpaXKIeHUe He NMOAJIEXKH Ha Bb3CTAHOBSBaHE.

Ilpy mbpBOHAuanHaTa OLEHKA Ha [AOrOBOPHTE CH C KJIMEHTH [PYXKECTBOTO MpPaBH
JOMbIHUTENIEH aHAJIM3 M MPELEHKa Aajli 1Ba UM NOBeYe JoroBopa TpsabBa Aa ObaaT pasriexaaHy B
TAXHATa KOMOWHAUMA M Ja 6bOaT OTYETEHH KATO €AWH, M pecl. Aald OOElAHWTE CTOKH W/HiIM
YC/1yTH BbB BCEKHM OTAE/EH H/MIKH KOMOUHHMpaH foroBop TpsA6GBa ga 6bAAT OTYETEHH KATO €AHO H/WIIH
noseuye 3aJb/DKEHUS 3a H3MTbAHEHHE.

Bcsko obewianne 3a npexBbpisHE Ha YCIIYTH, KOWTO ca pa3rpaHYumi (caMu o ceGe cu U B
KOHTEKCT4 Ha JIOroBOpa), C€ OTHHMTA KaTO €AHO 3aAb/DKEHHE 3a u3mbiHeHHe. Besako obeujaHue 3a
NPEXBBLPIIAHE HA YCNIYTH, KOMTO ca pa3rpaHHYMMH (caMu 1o cebe CH M B KOHTEKCTa Ha OroBopa) ce
OTYHMTa KaTO OTAE/IHO 3a[b/KEHHE 3a U3MbjHEHHe. Besko obelanue 3a npexsbpisHe Ha Mopeauua
(cepus) OT pasrpaHH4YHMH CTOKH W/WIIM YCHAYTH, KOMTO MO CHLIECTBO Ca €AHAKBH M MMAT ChLIUS
MOJIENT Ha NMPEXBBPIISHE HA KIHEHTA, CE OTYHMTA KaTO €/IHO 3aAbJDKEHHE 33 M3ITbJIHEHHE.

JpyXecTBOTO Npu3HaBa MPHXOA 3a BCSAKO OTAENHO 3aJb/DKEHHE 33 M3MbJHEHHE Ha HUBO
MHAMBHYaJIEH IOFOBOP C KIHEHT KaTO C€ aHAIM3MPaT BH/a, CPOKA M YC/IOBHUATA 33 BCEKH KOHKPETEH
norosop. Ilpn NOroBopH CbC CXOAHM XapaKTEPHCTHKM NMPUXOAMTE Ce MpU3HaBaT Ha mopTdeinHa
6a3a camo, ako IpyrnupaHeTo UM B NOpT(ein He G MMANO CHUIECTBEHO pa3/IM4HO Bb3feiHCTBHE
BbPXY (UHAHCOBHUTE OTUETH.

[TprxoanTe ce u3MepBaT Bb3 OCHOBa Ha OMpe/esieHaTa 3a BCeKU JOrOBOp Li€Ha Ha C/e/IKaTa.

Llenata Ha cpenkaTa € pasMepbT Ha Bb3HarpaKIeHHETO, HAa KOETO APYXKECTBOTO OUYakBa Aa
MMa MpaBso, ¢ U3K/IKOUYEHHE HA CyMHTE, CLOpaHH OT UMETO Ha TpeTH cTpaHu. [IpH onpeaensHeTo Ha
LUeHAaTa Ha CAenKarta, APYXKECTBOTO B3eMa MpEABMI YCJIOBHATA Ha JAOroBopa M OOMYaHHHMTE CH
TBPrOBCKHU NPAKTHKH, BKJI. BAHAHHETO HAa MPOMEH/IMBH Bb3HArPaXKAEHHUSA, HATHYHETO Ha CHILECTBEH
(HHAHCOB KOMIOHEHT, HEMapU4HH Bb3HArPAKACHUS M Bb3HArPAKACHHS, Ib/DKUMH Ha KIHMEHTa (aKo
uMa TakuBa). [Ipu 1orosopu c noeeue OT €AHO 3aXb/KEHHS 338 U3MbJIHEHHE LEHATA HA C/ENKATA Ce
pasnpenens KbM BCAKO 3aJb/DKCHUE 3a HM3MbJHEHHE Ha 0a3za MHAMBHAYANHUTE NPOAAXKHK LIEHH HA
BCAKa CTOKa M/M/IM yCiyra, ONpeAesieHd Mo eOuH OT gomycTuMute B MC®O 15 metoam, kato
TIPHOPUTET CE aBa Ha METO/JA Ha ,,HabarojaeMHUTe NPOJaKHH LIeHH” .

[TpoMaHaTa B 0OxBaTa WM LieHaTa (MM U B [BETE) Ha JAOrOBOpa C€ OTUMTA KATO OTAE/EH
NOTOBOP W/WIH KAaTO 4acT OT CBLIECTBYBALUMS NOTOBOP B 3aBUCHMMOCT OT TOBA Ja/IH MPOMSAHATA €
CBbp3aHa ¢ J00aBAHE HAa CTOKH W/MAM YCNYTH, KOWUTO Ca pa3rpaHHUYUMH, U OT OMpEAesieHaTa 3a TAX
LieHa.

Ipuxoaure ce oueHaBaT Ha 6a3a cipaBeaaMBaTa LieHa Ha MPOJANCHUTE MPOLYKLUHMS, CTOKH H
YCyrd, HETHO OT KOCBEHH AaHbLUM (aKUHM3 M JaHbK AoGaBeHa CTOMHOCT) U NPEAOCTABEHH OTCTHIKH
u pabatu.
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HeTHuTte pasznuku oT npoMsHa Ha BalyTHH KypcoBe, CBBP3aHM C MNapU4YHH CPEACTBA,
TBProBCKH B3EMaHUS M 3ab/DKEHHS, JCHOMHHUPAHH B Hy)KAECTpaHHa BajlyTa, Ce BKJIIOYBAT B OTYETA
3a BceoOxBaTHMA Joxol (B newanbata unu 3arybata 3a roadHara), KOraro Bb3HWUKHAT, KaTo ce
MPEeNCTaBAT HETHO KbM “Apyru noxoaun/(3arybu) ot neitHoctra”.

[lpuxoaute OT mnpeoLeHKa HAa WHBECTHLMOHHH HMOTH OO CHpaBeAJMBa CTOHHOCT ce
npejacTaBAT B oT4eTa 3a BceoOxBaTHHs noxon (B mevanbara unu 3arybara 3a roauHata) Ha pen
“apyru poxoau/(3arybu) ot neHHocTTa”. B chiuarta cTaTus OT OTYETa Ce OTUHUTAT U pPeaTU3UPaHUTE
MPUXOAH OT MPEAOCTABEHH MHBECTHLIHOHHH KMOTH Ha ONEPaTHBEH JIN3HHT.

ITpu npopaxxbu Ha wW3nnawaHe, NpUXOABLT ce MpH3HaBa Ha JaraTa Ha npoaaxbara Oe3
HHKOPITOPHUPAHUTE JTIUXBH.

(DUHAHCOBHUTE MPUXOOM C€ MPEACTaBAT OTAENHO Ha JHMLEBaTa CTpaHa Ha OT4eTa 3a
BceoOXBaTHHA 10X0A (B nevanbata uny 3arybara 3a rogdHaTa) U ce ChCTOSAT OT: MPUXOAM OT JIMXBH
10 MpeJOCTaBEHH 3aEMH M CPOYHM AEMO3UTH, NpUXxoAn/nevandy OT CAENIKH ¢ HHBECTHLIHH B LEHHH
KHMXa Ha pa3nojloKeHHe M 3a npojaxba W/MIM OT HMHBECTHUMH B ABIUEPHH M aACOLUHPAHH
JApYXecCTBa, B T.4. AMBHACHTH, HETHA nevanba OT KypCOBM pa3fiMKK OT MpEOLEHKAa Ha 3aeMH B
qy>KIeCTPaHHa BaJlyTa.

25. ®HHAHCOBH PUCKOBE

KPEAHTEH PUCK

Puckbt, ye cTpaHa mo (MHAHCOBH WHCTPYMEHH - aKTHBM Ha MPEArpHATHETO HiMa jAa ycree jaa
M3IJIaTH 33IBJDKEHHETO CH M L NPUUYKMHU UHaHCOBaA 3aryba Ha NMpeAnpUATHETO.

JIMKBUAEH PUCK
PycKBT, Ue NpearnpUaTHETO Lie CPELLHE TPYAHOCTH MPHU U3IBJIHEHUETO Ha 3aJb/DKEHHS, CBhP3aHHU C
(hMHAHCOBH IMacHBH.

[TAZAPEH PUCK

Puckbr, ye cnpasemuiuBata cTOHHOCT MM ObAEIIMTE MApPUYHU MOTOLM Ha (PUHAHCOBHS MHCTPYMEHT
1€ BapupaT fopaan NPOMeHH B MasapHUTE LieHH. [Ta3apHuAT pUCK ce ChCTOM OT TPHU BHAA PUCK:

. Banymewn puck

PuckbT, e cnpaseuiuaTa cTOHHOCT Wi ObAELIMTE MAPUYHH MOTOLUM HA (PUHAHCOBHS MHCTPYMEHT
L€ BapypaT Nopaau NpoMeHH B 0OMEHHHTE KypCOBe.

. JTuxeen puck

Puckbt, ue cnpasesinBaTa CTOMHOCT MK ObAEUIMTE MAaPHYHH MOTOLM Ha (PMHAHCOB MHCTPYMEHT LUE
BapHpart Nnopaju MNpoMeHH B M1a3apHUTE JIMXBEHH MPOLIEHTH.

. Apyz yenosu puck
Puckbt, e cnpaBesnBaTa CTOHHOCT MM OBbAEIUMTE MAPUYHU MOTOLUM Ha PUHAHCOBUS MHCTPYMEHT

L€ BapypaT nopaju NMPOMEHH B Na3apHUTE LEHU (Pa3NU4YHU OT T€3H, Bb3HUKBALUM OT JIMXBEH PUCK
MIM BaJlyTeH PHCK), HE3aBMCUMO OT TOBa JajJd TE3W MpPOMEHH ca MpPUUHHEHH OT (HaKTOpH,
crneuudUUHH 3a OTAENHHA PHUHAHCOB MHCTPYMEHT MJIM HETOBHS €MHMTEHT, WM OT (PaKTOpH, BIUSAELIH
BbPXY BCHUKH MOJ00HH GUHAHCOBH MHCTPYMEHTH, ThPryBaHU Ha rasapa.

[Tonutukata Ha NpeaNpUATHETO 3a LIOCTHO YMpaB/ieHHE Ha PUCKOBETE € ChCPeNOTOUYEHA U HMa 3a
LieJ1 a HaMally eBeHTyalHUTe HeOnaronpuaTHU edekTH BbpXy GHHAHCOBHS pe3yJiTar.

Hpeunpum‘ueTo HsMa MNMpUETA NMOJUTHKA 33 XC€DKHUPAHE Ha Ct)HHaHCOBHTe PUCKOBE.

26. E®EKTH OT NPOMEHUTE B OBMEHHUTE KYPCOBE

@dyHKUMOHANHATA BalyTa HAa MPEANpPHUATHETO € ObArapckuaT JieB. Banyrata Ha npeactaBsHe Ha
¢uHaHCOBUTE OTHETH € Obarapcky JieB. TOUHOCTTa Ha 4MciaTa BbB (PUHAHCOBHS OTYET € XHUJIAIM
6wnrapcku sepa. UyxaectpaHHa BajlyTa € BCAKa BalyTa, pa3fiMyHa OT (yHKUMOHANHATA BajyTa Ha
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NPeanpUATHETO.
Caenkure B Yy>kAeCTpaHHa BaJlyTa ce BITMCBAT MbPBOHAYAIHO BbB ()YHKUMOHA/IHA Ba/lyTa, KATO KbM
CyMaTa Ha Yy)KAECTpaHHaTa BajlyTa ce npusara LeHTpaiHus Kypc Ha bwarapcka Hapomna Bamka
(BHDB) 3a cvoTBeTHaTa BanyTa, KbM JaTaTa Ha CAEJIKaTa.

Kypcosute paznnku, Bb3HHKBALLH MPH YPExk/IaHe Ha MAapUYHU NMO3HLIMH WK MPH NPEU3UMCISBAHE Ha
NapUYHUTE MO3HLMM HA MPEANpPUATHETO MO KYPCOBE, Pa3jMYHH OT TE3H, MPH KOMTO ca Ouiu
NPEU3YUCTIEHH MPH MbPBOHAYAIHOTO MpPU3HABAHE Mpe3 MepuojJa WIM B MpeaxoAHH (HHAHCOBH
OTYeTH, ce MpU3HaBaT KaTo nevyanba unu 3aryba 3a nepuoja, B KOHTO ca Bb3HWKHAIH, C HAKOH
usmouenus cbrinacHo MCC 21 Ha KypcoBHTE pasnukH, Bb3HHKBALUHK MO AajeHa NapuyHa Mo3uLu,
KOSITO MO CBIIHOCTTa CH MpPEACTaB/sBa YacT OT HETHa MHBECTHLIMA Ha OTYMTALLA CE€ CTOMAHCKA
€VHULA B Yy>KJAECTpaHHA JeHHOCT.

Korarto NapHx4Ha No3uuHsa Bb3HHKBA B pE3YJITAT Ha CACJIKA € HY>XAECTpaHHA BanyTa U HMa MpoMsHa B
OOMeHHHA KypC MEXAY AaTata Ha CACIIKaTa U AaTaTa Ha YpEKNAHETO, CE MOsABsABA KypCOBa pa3/iuKa.
KoraTto cnenkata 6nae Yp€Ac€Ha B paMKHUTE Ha CbLIWA OTYETEH MEPHUOA, NMPE3 KOWTO € BBb3HUKHAJA,
LsjlaTa KypCcoBa pa3jiMKa €€ MpH3HaBa npe3 AaJACHHS TEpHOn. Ho koraTto caenkara 6bae ypelacHa
Nnpe3 cicasall OTHETEH NEPHOO, KypcoBaTa pa3jivka, IpU3HaTa Mpe3 BCEKH OT MEXXAUHHHUTE NMEpUHOIH
A0 JaTaTa Ha ypeKAaHETO, C€ OIpeAciia OT MpoMsAHaTa Ha 0OMEeHHHTE KYPCOB€ IMpE€3 BCCKHU NEPHOL.

Koraro neuwan6a unu 3ary6a ot Henapu4Ha MO3ULMs € OTPAa3eHA TUPEKTHO B COOCTBEHHS KaruTal,
BCEKH OOMEHEH KOMIIOHEHT OT Ta3H neyaiba uiM 3aryba ce npusHaBa B APYr BCeOOXBaTeH HAOXOA.
Koraro newan6a wnu 3ary6a oT HenmapMuHa no3vuus € oTpa3eHa B nevanbara uiu 3arybara, BCEKH
obMeHeH KOMMOHEHT OT Ta3M rnevanda uinM 3aryba ce npusHaBa kato nevanba unu 3ary6a.

Koraro onpenenenn MC®O wu3uckBar HAkoM neyanbu wiMm 3arybu OT akTMBHM [a C€ OTpas3siBat
AUPEKTHO B COOCTBEHMS KarMTaa M KOraTo TakbB aKTHB Ce OLICHsiBa B 4YyKaecTpaHHa Banyta, MCC
21 n3KckBa npeoLeHeHaTa CTOMHOCT fa Oble npeusyuc/ieHa, U3MO3BaHKK Kypca KbM jaTraTa Ha
OmnpeneNsHe Ha CTOHHOCTTA, B Pe3yNTaT Ha KOETO CE MOoJy4yaBa KYpcOBa pa3iMKa, KOSTO ChIlO Ce
npy3Haea B APYr BceoOXBaTeH J0XOA.

IIpeanpuaTHeTo NMpaBW MpeoLEHKa Ha MO3MLUMH B YY)KAECTpaHHA BalyTa KbM Kpasd Ha OTYETHUS
NepHoA M TEKYLIO NMpe3 OTYETHHUS NEPHOA.

[Tosuuuure B uyxaecTpaHHa BanyTa kbM 31 nekemBpu 2019 romuHa ca OLEHEHH B HACTOSLIHS
(hMHAHCOB OTYET MO 3aKJounTeNHus Kype Ha BHB.

27. CYETOBO/AHI NPEANOJIOKEHHSA N NPUBJH3UTEJIHHA CYETOBOJAHH NPEUEHKH

B pe3ysiTaT Ha HECUT'YPHOCTTA, MpUCbhlLa Ha A€oBaTa IE€NHOCT, MHOTO CTATHH OT (bHHaHCOBHTe
OTYETHU HE MNMOJEXKAT HaA MNMpELUM3Ha OLEHKA, a CaMO Ha npn6nu3menna OLICHKA. anGJ’ll/BHTeﬂHHTC
OLICHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ-aKTyaJ'lHaTa HaJIMYHA U HaJCxAHa HH(bOpMallHH.

Hsnon3saHeTo Ha pasyMHH ﬂpH6ﬂl/l3l/lTeHHH OLI€HKH NpE€ACTaBJisiBa OCHOBCH €JICMCHT B HU3rOTBAHECTO
Ha Q)uHchosme OTYETH U HE HaMajiiBa TAXHATa JOCTOBEPHOCT. HpunaraHeTo Ha Mexc,uyﬂaponﬂme
CTaHOapTH 3a q)HHaHCOBO OTYHMTAHE HU3UCKBA OT PBKOBOACTBOTO JAa MPUJIIOXKH HAKOU CUYECTOBOAHH
MpEeAnooXeHus U l'lpH6JIH3HTeJIHPl CYETOBOAHH MPELUECHKH MPH U3IrOTBAHE HA Cbl/lHaHCOBl/lTe OTHETH
H TIpH ONnpeac/IsHE Ha CTOMHOCTTa Ha HAKOH OT aKTHBHTE, TACUBHUTE, NPUXOIOHUTE H pa3sXOAUTE.
Beuukn Te ce WU3BbPUIBAT Ha OCHOBaTa Ha Haﬁ-1106paTa NpEUCHKa, KOATO € HarpaBcHa OT
PBKOBOACTBOTO KbM Kpasi Ha OTYETHHA NEPHOL. }:[eﬁcmmenHuTe pe3yaTtatu 6uxa Mornu na ce
pa3jin4yaBaT OT NpEACTAaBEHUTE BbB (bl/lHaHCOBl/lTe OTYETH.

}IaueHa npu6nu3me.rma OUCHKa TMOAJIEXKH Ha TMpepasrjicexKiaHe, aKo HaCThHOAT MNPOMEHHM B
OGCTORTCHCTBaTa, Ha KOHUTO €€ OCHOBaBa, W/IM B pE3yATAT OT MOJy4Y€HAa HOBa uuq)opMaumx HIIN
OOMBJIHUTEIIHO HATpYIIaH OIIHT. Hpepasrnexc,uaHeTo Ha npu6nu3nTenHaTa OLEHKA HE C€ CBBp3Ba C
NpeaAXOAHH MEPHOAN U HE NMPEACTABJIABA KOPEKIUSA Ha rpeluKa.

Bcsika NpoMAHa B IIpHUfaraHarta 6asza 3a OLICHsABAHE C€ TPETHpA KaTo NpoMsgHa B CYETOBOAHATA
[MOJIUTHKA, a HE B CHCTOBOAHATA npn6nu3menna OLICHKa.
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Korarto e TPYAHO Ja C€ HarpaBHU pasrpaHHYCHHE MEXAY MpOMsHa B CUECTOBOAHATa IMOJIMTHKA H
npomMsaHa B CYETOBOJHATa npu6nu3nTenHa OLCHKa, MnpoMsaHaTta ce€ MnpueMa KaTto npoMsHa Ha
CYCTOBOJHATA HpH6Hl/l3HTeJ'IHa OLICHKa.

E(IbeK'I'bT OT npomMsHaTta B CUETOBOJHA ﬂpH6HH3HTeJ1Ha OLI€HKa, C€ NMpH3HABa MNEPCNEKTUBHO 4YpeE3
BKAKOYBAHETO MY B nevanbara wiu 3ary6aTa 3a nepuoja Ha npomsHara, ako rpoMsaHarTa 3acara caMo
TO3H NEPHUOA UIIHU NEPHOAA HA NMPOMAHATA U Obaelu NEPHOAHN, aKo NpoMsaHaATa 3acdra U ABaTa.

JloTonkoBa, NOKOIKOTO MpPOMsHATa B CUETOBOAHATA MpPUONM3MTENHA OlLEHKAa BOAM [0 MPOMEHH B
aKTHBHMTE H MaCHBHUTE, MIIM CE OTHACA 0 KOMIMOHEHT OT KarnuTana, Ta ce MPU3HaBa upe3 KOpUrHpaHe
Ha 6anaHcoBaTa CTOWHOCT Ha CBBbP3aHHs AKTHB, MACHB WJIM KOMIOHEHT OT KalHTajla B Nepuoaa Ha
MPOMSHATA.

28. 'PELIKH

I"peuu(n OT MHHajl NEpPHOL Ca MNPOITYCKH WJIH HETOYHO INPEACTaBIHE Ha Cl)HHaHCOBHTe OTYETH Ha
NpeaAnpUiATHETO 3a €AHH WIH MOBEYE MUHAJIH OTYETHH NEPUOAHN MMPOU3THHALLM OT HEHU3MOJI3BAHE HITH
HEMpaBHUJIHO U3I10A3BaHE HA HAACXKHA HH(bOpMaul/lfl, KOATO:

. e 6una HanMyHAa KbM MOMEHTA, B KOWTO (DMHAHCOBHMTE OTYETH 3a TE3M MEPUOAM ca OUIM
onobpeHH 3a mybnuKyBaHe;

u

. € MOXXEJIO, MPH MOMAraHeTo Ha pasyMHH YCWIHA, Ja Oble MonydyeHa M B3eTa MpeABHUA MPH

M3rOTBAHETO U MPENCTaBAHETO HA TE3H (PUHAHCOBH OTYETH.

Te3n rpewky BKIIOYBAT €(PEKTHTE OT MATEMAaTHYECKM TIpELIKH, TPElKH MpH [pWjlaraHe Ha
CYETOBOJHA MOJIMTHKA, HELOTJIeaJaHe UM HETOUHO npejcTaBsHe Ha (akTH ¥ u3MaMu. I'peluku mo
cmucbna Ha MCC 8 Morat a Bb3HHKHAT BbB Bpb3Ka C MPH3HABAHETO, OLIEHSBAHETO, NPEICTABIHETO
MJTM OMOBECTABAHETO Ha KOMIOHEHTH OT ()MHAHCOBUTE OTYETH. [I0TEHLIMANHUTE IPELLKH 32 TEKYLIKA
MEPHOA, OTKPMTH B CblUMA, C€ KOPMUIrupaT mnpeAd (UHAHCOBHMTE OTHETH Oa ce oJoOpaAT 3a
mybnukyBaHe. Bbnpeku ToBa, rpellkH MOHAKOra ce€ OTKPHUBAT B MOC/IEABALL MEPHOA M TE€3W IPELIKH
OT MPEeAXOAHH NEPUOAM CE KOPUTHPAT.

[TpeanpHATHETO KOPUrHpa CbC 3a/1Ha AaTa ChLUECTBEHHUTE IPELLKH OT NMPEAXOAHH MEPHOIH B MTbPBHS
(hHHAHCOB OTYET, 0J00peH 3a NybNHKyBaHe Cliel KaTo Ca OTKPHTH upes:

. MPEU3YUC/IABAHE HA CPABHUTEIHUTE CYMH 3a MpeACTaBeHHs MPeAXOAeH MepPHOl, B KOHTO €
Bb3HHKHAaNA rpeLLKa;

Hu

. B CJlyyaii, ue rpelikata € Bb3HMKHaNa Mpead Hal-paHHO MPeACTaBeHHS NMPeaXOAeH Nepuo,

MpEU3YHC/IsiBAaHE Ha HAYAJIHOTO Cajli0 Ha aKTHBUTE, MAaCUBUTE H KanuTajla 3a TO3H Nepuoa.

Fpeuu(a OT NPEAXOAEH MNEPHO CE KOPUTHpa MOCPENCTBOM MPEUIUYUCIABAHE C o6paTHa CHJIa, OCBEH
aKO € NPaKTHYECKHU HEMPUITOXKHUMO Ja C€ ONpeaciim HAKOW OT cneuucbuqume CCI)CKTH 3a riepuoaa Hjiu
KyMYJ1aTUBHHS e(l)eKT OT Ta3H rpeuika.

29, CBBP3AHH JIMUA U CAEJIKH MEXIY TAX

[peanpustreto cnassa pasnopeabure Ha MCC 24 npH ornpeaensiHe U ONOBECTABAHE HAa CBbP3aHHMTE
JMua.

Caenka Mexay CBBP3aHM NMUA € MNPEXBBPJSAHE HA PECYpPCH, YCIYrH WM 3aIb/DKEHHS MEXIY
CBBbp3aHH ML 6e3 3HaYeHHE Ha TOBa, /iy ce MpUilara HAKAaKBa LEHa.

30. CBHBUTHSA CIIE] KPASI HA OTYETHHA NMEPUOJ

CobuTHa cien Kpas Ha OTYETHHA MEPHOA ca OHe3HW CbOMUTHS, KaKTO OGlaronpusaTHH, Taka M
HeONaronpuATHH, KOMTO BBL3HMKBAT MEXOY Kpas Ha OTYETHMS MEPHOA W JaraTta, Ha KOSTO
(1HAHCOBUTE OTUYETH ca 0N0OpeHH 3a MyOnuKyBaHe.

Pa3rpanuuaBat ce ABa BMAa CHOUTHS:

. TaKWBa, KOWTO [OKa3BaT YC/OBHMA, CBLIECTBYBANM KbM Kpas Ha OTYETHHS MEPHOL
(xopurupaiuy cvbuTHA );
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H
. TaKWBA, KOMTO Ca MOKA3aTe/HH 3a YCIOBHS, Bb3HUKHAMK Cliel Kpas Ha OTYETHHA MepHol
(Hekopurupawy ceOUTHS).

[IpeanpusaTueTo KOpUrMpa CyMuTe, NpPH3HATH BbB (MHAHCOBHTE OTYETH, 3a JAa OTpasu
KOpUrHpawuTe cbOWTHSA Cliel Kpas Ha OTUYETHUS MEpHOd M OCHBPEMEHSBA OMOBECTABAHMATA.
IlpeanpuaTueTo He KOpUrHpa CyMHTE, MpPH3HaTH BbB (MHAHCOBM OTHYETH, 3a [Oa OTpas3u
HEKOpHUrupaluure cbOMTHS Cllell Kpas Ha OTYeTHUS nepuoA. Korato Hekopurupawure chbOUTHS cren
Kpas Ha OTYETHMS MEPHON Ca TONKOBA CBHLUECTBEHH, Y€ HEOMOBECTABAHETO OU MOBAMMNO Ha
CnocobHOCTTa Ha MNOTpeOMTENHTE Ha (PUHAHCOBHUTE OTYETH [Aa B3eMaT CTOMAHCKH peLIeHHd,
NPEANPHATHETO OMOBECTABA CllefHaTa HWH(OpMauUMs 3a BCAKAa CbLIECTBEHA KaTeropus Ha
HEKOPHUTHpaLLoTO chOUTHE!

- €CTECTBOTO Ha CLOWTHETO; U

- npubaM3HUTENHA OLEHKa Ha (PUHAHCOBHA My €(eKT WM HU3SABJIEHHE, Y€ TaKaBa OLIEHKA HE MOXeE Ja
Oble HanpaBeHa.

31. PA3XOIH 11O 3AEMH

Ipeanpusaruero npunara MCC 23 0THOCHO pa3xoJHTe MO 3aeMH.

Pasxoaute no 3aeMH, KOWTO MOrar MpsKo Aa ce OTHecaT KbM MPHUAOOUBAHETO, CTPOUTENICTBOTO MM
NPOU3BOACTBOTO HAa €AMH OTrOBAapslll Ha YCJOBHATA aKTHB, CE KalWTAIW3WpaT KaTo 4acT OT
CTOMHOCTTa Ha TO3M aKkTHB. JIpyrure pa3xoau rno 3aeMH ce NpU3HaBaT KaTo pa3xol.

Ortropapslll Ha YCNOBUSATA aKTUB € aKTHB, KOWTO MO HEOOXOAMMOCT M3MCKBA 3HAUMTENIEH MEPHOA OT
BpeMe 3a MOAroTOBKA 3a HEropaTa NnpeABrkaaHa yriorpeda uinu npogaxba.

Pa3xoauTte no 3aeMu ce KanuTanu3upar, KaTo YacT OT CTOMHOCTTA Ha aKTHBA, KOTaTO ChIUECTBYBA
BEPOATHOCT, Y€ Te lie JoBeAaT A0 ObAelid MKOHOMHYECKHM MOA3M 3a MPEANpHUATHETO M KOraro
paszxoaure Morart 4a 6baaT HaAexIHO OLEHEHH.

Pazxoaute no 3a€MH, KOUTO MoOrar Ja obaar MPAKO OTHECCHU KbM ﬂpHﬂO6HBaHeTO, CTPOHUTENCTBOTO
WJIH TIPOM3BOACTBOTO HAa AaA€H OTroBapslll Ha yC/lOBHATA aKTUB, Ca OHE3U pa3XxodH MO 3a€MH, KOUTO
Ouxa GuAM M36el‘HaTH, aKoO pa3xoabT 0 OTroBapsaLKs Ha YCJIOBHUATA aKTHB HE € oun HU3BBPLUCH.

Hpennpuﬂmero KallHTAJIN3Mpa pa3xXoJUuTe IO 3a€éMH, Karo 4YacT OT CTOHHOCTTa Ha
OTroBapsuIya Ha YCIIOBHUATA aKTUB Ha HaYajlHaTa JaTa Ha KalluTaJau3alusl.

Havanuara mara Ha KanuTtajnusaluysTa € garata, Ha KOATO NMPEANPUATHETO 3a MbPBH NbBT
YAOBJIETBOPH CIENHUTE YCIIOBUS:

* HU3BBPIIN PA3XOAHUTE 34 aKTHBA,

P H3BBpPIIH PaA3XOJUTE IO 3aEMHUTE,

KaKTO U

L npearipueMe NeHHOCTH, HeoOXOAMMH 3a TOATOTBAHE HA aKTHBa 3a npeasxaaHarta My

ynotpeba unu npopaxoba.

IIpeanpusTHeTo NpeycTaHOBSABA KANUTATU3UPAHETO HA Pa3XOJMUTE MO 3aeMH 3a AbJIH NEPUO/H, TTpe3
KOMTO € NPEeKbCHATO aKTUBHOTO MOA0OpEHHe Ha OTTOBapALL Ha YC/IOBHSATA aKTHB.

INpeanpuaruero npekparsBa KamUTaIU3aLUHMATa Ha pa3XxoOAWTe MO 3a€MH, KOTraTo ca MPUKITIOYEHH B
3Ha4YMUTEIHA CTENEH BCHYKM JACHHOCTH, HEOOXOAMMH 3a MOJrOTBSHETO Ha OTrOBapsALIMS Ha
YC/IOBHATA aKTHB 32 NpeABHXKAaHaTa ynotpeba uiu npogax6a.

32, YCJIOBHH AKTUBH H MACHBH

VYcioBeH nacus e:

o BBb3MOKHO 3aABb/DKEHUE, KOETO MPOU3JIM3a OT MUHAIIU CHOUTHA M YHETO CBbLICCTBYBAHE LIEC
6bae MOTBBPACHO CaMO OT HACTBLMBAHETO WJIM HEHACTBIIBAHETO Ha €1HO WJIM TMOBEYE HECUTYPHH
O6baelm C’bGHTl/lﬂ, KOWUTO He Morart Aa ObAaT H3LAo KOHTPOJIUPpAHH OT MNPEATIPUATHETO,

HJIH

> HaCTOALLO 3aAB/DKEHHUE, KOETO MPOU3JIHU3a OT MUHATH C'b6HTHH, HO HE € MPHU3HAaTO, 3a1l0TO:

- HE € BEPOATHO 3a MNnoracsABaHETO MYy aa 61ae HeoOXoaUM H3XO0A4ll MOTOK OT pECYPCH, ChAbPIKALIH
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HKOHOMHYECCKH IMOJI3H,

HJIH

- CyMarTa Ha 3ab/IXKCHUETO HEC MOXKE Nla Obae ornpeneciieHa ¢ AoCTaTb4Ha CTECIICH HA HAACKAHOCT.
VcioBeH akTHB € Bb3MOXEH aKTHB, KOHTO Nnpousiin3a OT MUHAJTH CHOUTHS W YHETO CbLIECTBYBAHE
e Obae MTIOTBBPACHO CaMO OT HAaCTBHIIBAHETO HJIM HCHACTBIIBAHECTO Ha €OHO WK [NOBEYE HECUTYPHH
Obaelty C'b6PlTl/l$l, KOUTO He MOraT jaa 6baaT U3Laio KOHTPOJIMPAHH OT NPEATIPHATUETO.

VYCcnoBHHTE aKTHBH U MaCHBH HE C€ NMPU3HaBaT.
33, OTUYET 3A NAPHYHHTE MOTOLH

l'[pezmpnﬂ'me"ro € MPHENO NMOJIMTHKA 32 OTYUTAHE U NMPEACTABAHE HA MapH4YHUTE NMOTOLH MO MNPEKHA
METOA B OTHETA 3a NAPUYHUTE NOTOLH.

[TapuunuTe notouM ce KiacupuUUMpaT KaTO MAPHUYHH MOTOLM OT:

. OnepaTuBHa [1eHiHOCT;
. HMHBecTHLUHOHHA AeHHOCT;
. (DuHaHcoBa JEHHOCT.

IV. J1ONBbJHUTEJIHA HHOOPMALIUA

JAbarorpaitnn matepunannn aktusl (benexka 1.1)

8 XU.718.
HMoTH, MallInHH{, CHOPBIKEHUA M 000pyABaHe
o | Copman | Coopmmn | ooty | Tesmcnopry | Agyrm | ST | Ofmo
HE pa3xoau

OruerHa crofiHOCT

Caapo xom 01.01.2017 | 136 074 | 116 958 816 270 13 976 16 163 4 607 18 549 1122 597
[TocTbrman 6 856 14 753 4779 102 226 11 050 37 766
[Tzaesan (2 286) (949) (1 077) (57) (29 | (14 762) (19 160)
Caaao xbm 31.12.2017 | 136 074 | 121 528 830 074 17 678 16 208 4 804 14 837 1141 203
[Tocrsman 399 15929 31 641 1031 14 76 20 420 69 111
I13ae3an (50) (3) (345) (12) 4 | (16185) (16 599)
Casao xbMm 31.12.2018 | 136 423 | 137 454 861 370 18 697 16 222 4 876 19 072 1194 114
[TocThnuan - 3831 89 582 3510 286 2622 41 105 139 936
II3ae3an (125) (244) (538) (1817) (92) | (29 440) (32 256)
Edexr ot npeouenka

AO CIIPaBEAAIIBA

cToiiHoCT - 251 700 52 4 17 1024
Caaao xbM 31.12.2019 | 136 298 | 141292 950 114 20 442 16 512 7423 30 737 1302 818
Ansopruzanna

Caaao xbMm 01.01.2017 23 760 192 923 5 818 9 280 2 386 - 234 167
TMocTemman - 2477 19 731 1277 1 466 581 25532
ITaaesan (44 (85) 74 (14) (15) (232)
Caspo xbm 31.12.2017 26 193 212 569 7 021 10 732 2952 - 259 467
IMocremuan - 2717 20 239 1396 1391 560 26 303
HMaaesan - (1) (102) (2) (2 (107)
Caaao xbMm 31.12.2018 - | 28909 232 706 8 415 12 123 3510 - 285 663
ITocTbonan - 3371 21720 1489 1296 279 28 155
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I3ae3an - (63) (22) (1 306) - (52) - (1 443)
Caaao xbM 31.12.2019 - 32 217 254 404 8 598 13 419 3737 - 312 375
basancosa crofiHocr
Baaaucosa cToiinocT
xbM 31.12.2018 136 423 | 108 545 628 664 10 282 4 099 1366 19 072 908 451
Baaauncosa croiiHocT
xbM 31.12.2019 136 298 | 109 075 695 710 11 844 3093 3686 30 737 990 443

[Ipe3 OTyYeTHHMAT MEpUON Ca HACTBIIMAM CJICAHMTE HM3MEHEHHS B MPEJAOCTABEHUTE 3a
yrnpaBnenue Ha [II1 ,IlpuctaHuinHa WH$pacTpykTypa” aKTHBU MNyONHYHA IbpXKaBHA
COOCTBEHOCT — NPUCTAHUIIIHI CHOPBKEHHUS:

1. B m3nenHeHue Ha pemieHus Ha MuHucTepcku chBeT (PMC): ¢ Pemenne No 317 ot
31.05.2019 r. e otnucana crpaga ¢ uaeHTudukarop 63427.8.1364.11 cbc 3acTpoeHa IIIOLI
16 (wuectHazeceT) KB.M., €IHOETaXKHA, MAaCHBHA, C [peAHa3HAYeHHE: JpPYr BH[
NPOU3BOJACTBEHA, CKIaloBa, HHQPPaCTpyKTypHa crpaja, MpeacTaBisBaila OOIIeCTBEHa
ToasieTHa M3ToK, noctpoeHa 1973 r. ¢ Mectonaxoxaenue: rp. Pyce, 6yi. ,, Tyrpakan* Ne 44,
IIpennoxena 3a OpakyBaHe OT KOMHUCHSATA M3BBPIIMIA TOJUIIHOTO WHBEHTapU3MpaHE Ha
aKTUBHU Ha NMPEITNPUATHETO.

2. Cnbc 3anoseg Ne I1/1-73/30.03.2018 r. Ha MuHHCTEpCTBO Ha TpaHcmopTa ¥ MHDOPMaLHOHHHTE
TEXHOJIOTHH M cboblieHHuaTa € nageHo paspewteHue Ha JIT ,Ilpucranuba undpactpykrypa” na
npoaaie upe3 TLpr ¢ TaHO HajadasaHe Mo peaa Ha ['nara nera ot [II13/IC Ha HeaBMXXUM MMOT —
YyacTHa Abp>kaBHa COOCTBEHOCT, C aMUHUCTPATUBEH aapec: rp. BapHa, yn. ,,Cp6opuu’ Ne 25. Cnen
MpoBeJEH THPr 3a npogaxxba Ha UMOTa — yacTHa AbprkaBHa cobcTBeHoCT U 3anoBea Ne PHU-19-8500-
5/29.05.2019 r. na Obnacthus ynpasuten Ha Obnact BapHa e onpeneneH KynmyBauy Ha MMOTa C
OKOHYaTeJIHa NpoaaxcHa LeHa B pa3mep Ha 140 211,50 ne., kosTo kbM naTata Ha cheTaBsiHe Ha @O e
nocrenuia no 6aHkosara cMeTka Ha JI1 ,,[IpucTaHuiuHa uHgpacTpyktypa”.

3. BBB Bpb3Ka C U3BBPILIBAHE HA MOJHIIHA UHBEHTapU3allks Ha aKTUBUTE U nmacusute Ha J(I1
,lIpucTaHuIIHA MHOPACTpYKTypa®, U W3BBpLIEHaTa OT KOMHCHHUTEC WHBEHTapU3allus Ha
JBJITOTpaiiHM MaTepHallHU akTHUBU Oe HampaBeH Iperje]l Ha akTHBHUTE C HyJieBa CTOHHOCT
KbM JaTaTa Ha INpPUKIIOYBAHE Ha WHBEHTApH3alMATa CBBMECTHO C KOMHCHMTE Ha
Konuecuonepure u Oneparopute. Ha 6a3a npegoctaBeHUTe ONKUCH € H3BBPIIEHA OIICHKA Ha
NPEeAJIOKEHUTE 3a OLICHSBaHE ABITOTPaiHH MaTepHaIHU aKTHBH I10 CTpaBeIJIHBa CTONHOCT.
OueHkaTa € U3BBpLIEHa OT HE3aBUCHM OLICHHTEJN, ChbIIaCHO H3ucKBaHuATa HAa MCC 16 u
MC®O 13, na obmia cipaBemiuba cToiHOCT KbM 31.12.2019 r. Bp3nu3ama Ha 1 024 219,00
nB. CpulaTa € 3aBe/ieHa B CUETOBOJHHTE PETUCTPH Ha NPEANPUATHETO KBM JaTara Ha
cheraBaHe Ha ©O.

4. IpnrotrpaiiHu MaTepUaJIHU aKTHBH MO KOHLIECHOHHH JOTOBOPH.

B usnenHeHue Ha 3akoHa 3a KOHUecuuTe M PemeHus Ha MHHHCTEPCKUS CBBET 3a
IIPEJOCTaBsHE Ha KOHUECHS Ha NPUCTAHHIIHU CHOPBXKEHHUS, KbM natata Ha ['®O uma
CKJIIOYEHH TPUHAHCET JOrOBOpa 3a KOHILIECHH, Ype3 TIAX ca MPENOCTaBEHH 3a €KCIIIoaTalus
OPUCTAHHIIHK  TepMuHaTU. CwrmacHo 3akoHa 3a  KOHLECHHUTE, KOHIIECHOHHO
Bb3HArpaxJeHUE MO JOTOBOPUTE MOJy4YaBa KOHLEAEHTHT MHHHCTEPCTBO Ha TpaHCIOPTa,
MHGOPMAITHOHHUTE TEXHOJIOTHH U CHOOIIICHHSATA.

Kato ce uMa npeaBui, ye KOHLECHATa € MPaBO Ha eKCIUIoaTalus H MOoJOOpEeHHsTa BBPXY
o0eKkTa WM BBPXY MPHHAIIEKHOCTHTE, BKIIIOUHUTEIHO KOTaTO HE ca B M3IBJIHEHHE Ha
KOHUECUOHHUS JOTOBOP, CTaBaT cOOCTBEHOCT Ha KOHIIE/IEHTa OT MOMEHTA Ha BE3HUKBAHETO,
U Bb3 OCHOBa Ha NucMa Ha MHUHHCTBhpa Ha TPaHCIOPTa, HHPOPMALMOHHUTE TEXHOJIOTHH M
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CbOOLIEHHATa 3a [IPU3HABAaHE Ha aKTHBH IyOJIMYHA Jbp)XaBHA COOCTBEHOCT U PelieHus Ha
KoMucuure 3a KOHTpON MO HM3IBJIHEHHE Ha JOTOBOPUTE 3a MpPEAOCTABSHE HA KOHIIECHS
BbpXy mnpucTaHMiuHd TepmuHanu, [II ,Ilpuctanumma wundpactpykrypa” € oTpasuiio
M3MEHEHHU B CIIUCHKA Ha ABJITOTpaifHUTE aKTUBH Ha CTOMHOCTH, KAKTO CJICABA:

INpucranvueH tepmunan ,BuanuH-cerep™ 158 538,91 ns.

INpucranuuex Tepmunan ,,Jlecnopt* 275 202,41 as.
7259 087,71 ns.

ITpucranuuieH Tepmunan ,byprac - 3anag

IpucranuweH tepmunan ,byprac — Marok 2 65 578 781,27 ne.

5. Ilpuaobutn abLAroTpalHM MaTepUanHH aKTMBH upe3 W3MbIHEHHWE Ha MPOEKTH M M3BbPLUEHH
pa3xoau 3a CTPOMTENCTBO M 3aKyMyBaHE MM M3BbPLIEHH 3HAYUMH MOAOOPEHHS U PEKOHCTPYKLIMH,
KOMTO YAB/DKABaT CpPOKAa Ha TOAHOCT M noaoOpsABaT MbPBOHAYAIHUTE €KCIUI0ATaALMOHHU
XapaKTepUCTUKH Ha akTHBWTE. OOWMAT pa3Mep Ha MPUAOOHUTHTE AaKTHBH MO Ta3HW TOYKA — HOBO
M3rpajicH! M TaKMBAa, 3@ KOMTO Mpe3 OTHETHHs MEPUOA € MOJIyYeHO pa3pelleHHe 33 BbBEKAAHE B
excnnoatauus e 26 324 305,71 as., B T.u.:

-Tlonyyenu ot kanurTanoB TpaHcgep (BbBEACHH ¢

paspelueHue 3a non3eaue npe3 2019 r.

HonyquH, CbIJIaCHO CKIIIQUEHH JOroBopu ¢

17 697 854,14 ..

IpuctanuiiHuTE OMnepaTopu 2 096 383,72 ns.
-H3rpaneHn B H3IIbIHEHHE HA MTPOEKTH 6 104 630,55 ns.
- [pyru — uHBEeHTap, MallHHH U NOACOpeHHUs 425 437,30 nB.

Abarorpaiinu Hemarepuanau aktusu (Benexka 1.2.)

8 XU1.716.
ABAroTpaiiHu HeMaTepHAAHH AKTHBU
Trorpmams | g
OryeTHa cTOHHOCT
Caaao kM 31.12.2017 5063 5063
[MocThrian 126 126
I3aesan S
Casao xbn 31.12.2018 5189 5189
IMocTpnman 1894 1894
Izae3an1 (1 801) (1 801)
Caaao xbm 31.12.2019 5282 5282
AsMoprH3aumna
Caaao kM 31.12.2017 1788 1788
[Tocrernan 883 883
Mzaezan - -
Caaao xbm 31.12.2018 2671 2671
IMocrerman 801 801
M3aaesan (669) (669)
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Caaao xbM 31.12.2019 | 2 803 I 2803
basancosa croiinocr

BasancoBa cTOHHOCT KbM

31.12.2018 2 518 2 518
BaaaHcoBa CTOHHOCT KBM

31.12.2019 2479 2479

BB Bpb3ka ¢ mposeaeHa roguiuHa uHeeHTapuzauus Ha T ,[IpuctaHuuiHa uHppacTpykTypa“ e
HamnpaBeHO MpeaioXeHHe 3a OpakyBaHe Ha aKTHBM Mpel NpUHUMNana ¢ OalaHcoBa CTOMHOCT B
pasmep Ha 22 XWJ1.J1B., KaTO KbM JlaTaTa Ha rOAMLIHUA (MHAHCOB OTUYET aKTHBHTE HE Ca OTITUCAHH OT
NMaTpUMOHHYMa Ha [PY>KECTBOTO.

Abarose u yuacTus

Ha ocHoBanue 3amosen Ne I1M-165/23.06.2009 romuHa Ha MuHucTbpa Ha Tpadcnopta, JII1
»lIpucTanuiHa HHpacTpyKTypa” € akuuoHep B ,,30Ha 3a oOlecTBeH gocTbn Byprac”AJl
HpyxectBoTo € ¢ ycraBeH kanutan ot 500 000 nB., pasmpeaened B 500 000 6pos Ge3HanuyHu
MOMMEHHH aKLMH. AKLHOHEPHOTO ApPY>KECTBO € peructpupaHo Ha 15.09.2009 roa. Yupeautenu Ha
AKLIMOHEPHOTO IPYXKECTBO Ca YETHPH APYXKECTBA OT CHCTeMaTa Ha MUHHCTEPCTBO Ha TpaHCropTa:
HK ,XenesonvtHa wuHbpacTpykTypa”, HIl ,IlpuctanuuHa wundpacTpyktypa”, Bbbarapcku
AbpkaBHd oxenesnuud” EAJl, wu ,JIlpuctanume byprac” EAJl, kakro u OOumHa Byprac.
[Mpeanpustuero npurexasa 20% (enHa neTa) OT KanuTana Ha APYXKECTBOTO.

BbB Bpb3ka ¢ M3BbpLIBaHE Ha TecT 3a obe3ueHka npe3 2013 r., cvrnacHo u3uckeanusta Ha MCC 36
,O0e3lueHKa Ha akTHBHM", pbKOBOJACTBOTO Ha /JpY)XKECTBOTO, KAaTO € B3€i0 MNPeABHUA JIMMCaTa Ha
npeacTaBeH U OAMTHPAH rogvilleH UHAHCOB OTHET Ha ,,30Ha 3a obwecTBeH aoctbn Byprac* AJl u
Ha 6a3a Ha HarpaBeH aHAJIW3 Bb3 OCHOBA Ha M3BECTHA HH(OpMaLMs, € € HAaMPaBUIIO NMPELEHKA Y€ KbM
jataTa Ha TFOAMUWHHA (HHAHCOB  OTYET He MOoraT Aa ce ouakBaT ()MHAHCOBH HM3rOAH OT
MPHUTEKAHHUETO HA HMHBECTHULMATA, MOpaAHd KoeTo OajaHcoBaTa CTOWHOCT Ha WHBECTHLMATA € €
obe3lieHeHa HaMTbJIHO BbB BPB3Ka, C KOETO € Mpu3HaTa 3aryba ot obe3ueHka B pazmep Ha 100 xunsau
nesa3a 2013 r.

P1KOBOACTBOTO Ha APY>KECTBOTO, KAaTO € B3€0 MPEABH/ U30KEHOTO, MPEANPHUENO € AOMbIHUTENHH
Npoy4BaHUS M € HaMpaBU/O NMpeLEeHKa, e 3a puHaHcoBata 2019 r. HIMa HOBHM 0OCTOATENCTBA, KOUTO
Ja Hanarat npoMsiHa Ha HyJjeBaTa 6anaHcoBa CTOHHOCT Ha HHBECTHLIMATA.

Marepnannu 3anacu (besexka 1.3)

8 XUN.N8.
Marepuasnn 3anacu
Bua 31.12.2019 r. 31.12.2018 r.
Martepuaan B T.4.: /HeTo/: 94 104
TopriBa 11 CMa309HI MaTepHaAll 92 85
Marepnaan Pyce-3amaa 2 19
O6mi0 %4 104

MarepuanHure 3anack kbM 31 nekemBpu 2019 r. He ca mpeaocTaBsHH KaTo oOe3rneuyeHHEe Ha
3a0b/DKEHUS.

Texymu Toproscku u apyru Bzemanus (besnexxka 1.4)

8 XUN.J16.
Tekyum s3emanusn
Bua 31.12.2019 r. 31.12.2018 r.
Baemanusa mo npoaaxGu 414 282
B T.4.: [IprcTanmnmen oneparop 94 62
B3emMaHuA MO NPEAOCTABEHH ABAHCH 178 470 3687
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Bsemanns no ceAeGHE ciopoBe 23 2
B3emaHus no npeAOCTaBeHH A€O3UTH 901 101
B T.4.: [ Iprcranniten oneparop 900 100
Apyrn BzemaHus 5 -

O6mo 179 813 4072

Beuukyu B3emanus ca kpaTkocpoyHd. HeTHata 6anaHcoBa CTOHHOCT Ha TBProBCKHTE W APYrH
B3€MaHHs Ce NpueMa 3a pasyMHa NpUOIM3UTeNHa OUEHKA Ha CTipaBelIuBaTa UM CTOHHOCT.

Bcuuku THProBckM M ApyrM B3emaHMs Ha JIpy>ecTBOTO ca TeCTBaHM OTHOCHO HMHIAMKALMH 3a
obesuenka. Hikon Tbproecku B3emaHus ca Guny obesleHeHH U ChOTBETHATA 00e3LeHKa B pa3Mep Ha
12 xun.nB. e 6una npu3Harta B oT4YeTa 3a nevanbaTa WM 3arybara M OApyrus BCeoOXBaTeH A0XOJ Ha
pea ,,Jpyru pasxoau”. Obe3ueHeHUTe B3eMaHHA ca GUIM IBbDKMMHU TIaBHO OT ThPrOBCKH KJIMEHTH,

KOMUTO HE Ca chnyxcsa.nu 3abJIKEHUATA CH 5 H MOBEYE TOAHHH.

Jdanbiu 3a Bp3cTaHoBsiBaHe (bejexxka 1.5)

8 XU1.718.
AaHbinu 32 Bb3CTAHOBABAHE
Bua 31.12.2019 r. 31.12.2018 r.
Aanpk Bbpxy A00aBeHaTa CTOIHOCT 1180 947
O6u10 1180 947

Janbk BbpXy nobaBeHarta cToiiHocT B pa3Mep Ha 1 179 772,27 neBa reHepupaH 3a mepuoja
01.12.2019 r. - 31.12.2019 r. e Bb3cTaHOBeH Ha 10.02.2020 r.

ITapu n napnyxu exkBuBaieHTH (benexka 1.6)

G XU1.N18.
ITapuunn cpeacTBa

Bua 31.12.2019 r. 31.12.2018 r.
ITapuunu cpeacTBa B Gpoii 26 18
B A€B2 8 6
BBB BAAYTA 18 12

ITapuunu cpeAcTBa B pasmAaiaTeAHI
CMETKH 40 584 25371
B A€Ba 39 528 24 612
BBB BaAyTA 1056 759
Ob61mo 40 610 25 389

Ha 17.05.2019 r. e Bp3cTaHoBeHa cyma ot KT AJ] /B HecbcToATeNnHOCT/ B pasmep Ha 391 771,43
(TpUCTa JIEBETAECCET W €aHA XWIIAAM CeJeMCTOTHH CEAEMAECET W €MH JieBa W YETHPHIECET U TPH
crotuHkH) n1B. Ha JTIIH, kosTo e BiIOYeHa B mbpBaTa YacTHUHATa CMETKA 3a pas3npelesieHHe Ha
HaJM4YHHU CyMHU Mexay kpeauropurte Ha 6aHka KTB AJl (H) ¢ npu3HaTy B3eMaHHUs MO CMHCH/IA HA YJI.
69, an. 1 ot 3BH.

Ipeanpusaruero kbM 31.12.2019 r. uma Gnokupanu napu u napuuHu eksuBaneHtd B KTh AJl /8
HecbeTosATenHOCT/ B pasmep Ha 3 074 780,63 nB., kouto ca obe3ueHeHu Ha 100% u TaxHaTa OLEHKA
HE € MPOMEHEHa, T KaTo ca 3ana3eHH BCHUKH OrpaHUueHUs], CBbP3aHH C TAX.

JpyxecTBOTO HSIMa APYrH GJIOKHpaHH Mapy U NMapH4HU eKBUBAJIEHTH.

[TapuuHuTe cpeacTsa ca KiacMQUUMpaHH MO aMOPTH3MpaHa CTOHMHOCT, cbriacHo MC®PO 9.
Jlpy>xecTBOTO cunTa, 4e He € HeoOXoaMMa obe3lieHKa Ha HATMYHHMTE MapUuHU CPEACTBA, MOPaau
dakra, ye Te ce AbP>KAT BbB (PUHAHCOBA HHCTUTYLIMA U UMAaT HUCHK KPEAUTEH PHCK.
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Co6cTBen kanurtag (benexka 1.7)

1.7.1. OcHoBeH KanmuTAaa

6 XU1.118.

OcHOBEH KAIIUTAA B T.4.
Kanurana srucan B Teprosekn Perncrsp 581 232
Kannraa, Hensickpat perncrparuis 606 420
O6mo 1187 652

KanuransT Ha npeanpusatHero € GOpPMHpPaH OT CTOMHOCTTA HAa AaKTHBUTE, BK/IIOYEHH B
MPUCTaHUILHATA MHQPACTPYKTypa Ha MyOJMYHATa Abp)KaBHa COOCTBEHOCT B MPUCTAHMILATA 33
OOUIECTBEH  TPAHCMOPT €  HauMoHanHo 3HaueHue. Kanutanst Ha  JI[T"Tpucranuiina
MH(}pacTpyKTypa” HEH3MCKBALL PErMCTpaLMst M BMMCaH B THProOBCKM PErMCTbp M PErMCTbpa Ha
IOJIHL B pasmep Ha 581 232 xuin./1B € CTOHHOCTTa Ha MMYLUECTBOTO, NPEJOCTABEHO OT JbpXKaBaTa
unu obumHara.

KanuranbsT Ha npeanpuATHETO HE W3MCKBA PErHCTALMA U CEe MPOMEHS C PELIEHHS HA €AHONUYHHS
COOCTBEHHK.

1.7.2. PezepBu

6 XUN.76.
Pesepsu
[Tpeouerpuen peseps Ha HePIIHAHCOBII AKTHBI 1024
O6mo 1024

[peouenbuynuar peseps Ha HeduHAHCOBHM akTHBM B pa3mep Ha | 024 xun.niB. € QopmupaH OT
MOJIOKMTE/IHATA pa3fvKa MexAy 6anaHcoBaTa CTOHHOCT Ha UMOTHMTE, MALUMHHTE H ChOP@KEHHS W
TEXHUTE CMpPaBEIMBY CTOWHOCTH KbM AATHTE Ha CbOTBETHUTE MpeoueHkH. EdekTsT Ha
OTCPOUYEHHTE AaHDbLIM BbPXY NPEOLEHBUHHAT PE3EPB € OTPA3eH JAUPEKTHO B TO3H PE3EPB.

1.7.3 ®unaHcoB pe3yJrar

MDuHaHcoBuaT pesyarar 3a 2019 r. cnen naHbuHO obnaraHe e 3ary6a B pa3mep Ha 6 656 xun.s. (12
744 xun.nB. 3ary6a 3a 2018 r.), kaTo akyMynupaHata 3aryba KbM JaTaTa Ha TOOMLUHHA (PUHAHCOB
OTHeT € B pa3Mep Ha 66 452 xun.ns.

AHanu3bT Ha pa3sxoauTe, GopMHpallld aKyMyJIHpaHaTa 3aryba couu 1Be OCHOBHH NMPHYHHH:

- [TbpBaTa € dHHaHCOBUTE Pa3XOAH, KOUTO BKJIIOHBAT: U3MEHEHHETO Ha Kypca Ha JPY, koaro
BOJH [10 FOJIEMH TOJIOKMTENHH HJIH OTPHLIATESIHH KYPCOBH Pa3/IMKH, KOUTO IUPEKTHO BIHSAAT BbPXY
¢uHancoBus pesynrar Ha [IpeanpusTiHero M pasxomute Mo o6GCay>KBaHE Ha KpeauTa Mo
cnopasymenne BG-P4 ¢ fInonckata 6anka JBIC, cwriacHo [loasaemHo crniopasymeHue ca 3a
obcnyxBaHe Ha 3aeM 3a npoekTt ,Paswmpenue Ha npucranuwe Byprac”. Tlpeanpustuero e
TIOANMKCANO MOA3AEMHO CMOPa3syMEHHE M € MOEN0 ABATOCPOUYHO 3adb/KEHHE BHB BIyTa ,,ATIOHCKH
Henn“, kakto cnensa: B pasmep Ha 10 028 916 485 snoHckH HeHu 3a yacTTa OT 3aeMa M3110/13BaHa 3a
v3rpaxxaaHe Ha MHpacTpykTypa H 1 265 548 744 anoHcku iieHH 3a YacTTa OT 3aeMa, U3MOJI3BaHa 3a
3arlalliaHe Ha KOHCY/ITAHTCKH YCIyTH;

- Bropara mnpuuMHa ca KOHCTaHTHO HapacTBaHE Ha pa3XOAWTE 3a aMOPTHU3aLMH Ha
Hvarorpadinure MaTepHaNHM aKTUBM OTAAAeHH HA KoOHUecHs. OGLMAT pa3Mep Ha pasXxoaMTe 3a
amoptu3auuu 3a 2019 r. € 26 844 xun.nB., B T.4.: pa3Xxo[H 3a aMOPTHU3ALMH HA aKTHBH OTAA[EHH Ha
koHuecus — 10 026 xun.is. TeHaeHUMATa € Ha yBe/lMYaBaHE Ha Pa3XOAMTE 3a aMOPTH3ALMK Ha
aKTHBHMTE OTAAJEHH Ha KOHLECHS B DE3Y/NTaT Ha YBENHYEHHTE WHBECTHULHMOHHM pa3Xxoad 3a
C/IEABALINTE KOHLECHOHHH FOIMHH.
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Herexkymu u Texkymu ¢pnHancosu nacusH (benexka 1.8)

6 XU1./16.
DHUHAHCOBN NACHBH, OTYUTAHHU 10 AMOPTH3UPAHA CTOHHOCT 31.12.2019 r. 31.12.2018 r.
®11HAHCOBI MACHBIL, OTHYITAHII [10 AMOPTH3IPAHA CTOHHOCT 80 043 85 889
Oo1o 80 043 85 889
1) ®uHaHCcOBH MacHBH OTYHTAHH MO0 AMOPTH3HPAHA CTOIHOCT - HETEKYIH
Buna 31.12.2019 r. 31.12.2018 r.
3aabJKEHHSA 110 MONy4eHH KPEAUTU 69 585 75 546
O6wo 69 585 75 546
2) ®HHAHCOBH MacCHBH, OTYHTAHH MO AMOPTH3NPAHA CTOIHOCT - TEKYLIH
Bna 31.12.2019 r. 31.12.2018 r.
32ABAKEH NI 1O TTOAYHEHI KPEANTI 10 458 10 343
O6ur0 10 458 10 343

INpeanpustueto obcnyxBa kpeauta no cnopasymeHde BG-P4 ¢ Snonckara Ganka JBIC
coeriaacHo [lomzaeMHO criopasymeHHe 3a oOcCnyXBaHe Ha 3aeM 3a MNpoekT ,PasmmpeHue Ha
npuctanuie byprac”. [lpeanpustvero € noamucaso MoOA3aeMHO cropa3yMeHHe WM € [0ejlo
IBIIFOCPOYHO 3aIb/DKEHUE BBB BallyTa SIMOHCKH ieHH, KakTo cneaBa: B pasmep Ha 10 028 916 485
AMOHCKH HEHM 3a yacTTa OT 3aeMa M3MO/3BaHa 3a W3rpaxkaaHe Ha UHpacTpykTypa u | 265 548 744
SAMOHCKH HEHM 3a yacTTa OT 3aeMa M3I0JI3BaHa 3a 3allallaHe Ha KOHCY/NTAHTCKH ycayrd. CbriiacHo
Cropa3syMeHHETO 3aAbJDKEHHATa ce 00cIyxBaT ¢ ABe BHOckH Ha 20 toHu U 20 aekeMBpH, KaTo cpoka
3a M3IUIALLAHE 3a YacTTa OT 3aeMa M3M0J3BaHa 3a H3rpaxkaaHe Ha uHdpacTpykrypa e ao 20 roHu 2028
roJMHa, a CpoKa 3a H3IjallaHe3a yacTTa OT 3aeMa M3MOJI3BaHA 3a 3arJlallaHe Ha KOHCYATAHTCKU

ycayru € 20 ronun 2038 roguna.

AKTHBH H NACHBH IO 0TcpoveHH AaHbUH (benexka 1.9)

8 XU/1.718.
AxrtuBu u ITacuBH 0 OTCpOYEHH AAHDBUHU
ABikenne Ha OTCPOUEHHTE AaHblH 3a 2019
31 Aexemspn 2018 yBEAHYEHHE HaMaACHUE 31 aexemspu 2019
BpeMe
HHA
PA3AHK | OTCPOYEH | BPEMEHHA | OTCPOMEH | BPEMCHHA | OTCPOYEH | BpEMEHHa | OTCPOYEH
Bpemenna pazanka a AQHBK pa3sauka ARHBK pasanka AQHBK pasAMKa AQHBK
AKTHBM IO OTCPOYEHN AAHDBIH
Asoprizanum (23 481) (2 348) 2 . (908) (91) (24 389) (2 439)
Roair. oniyckn n 31 64 6 5 375 37
3aryba 10 517 1052 78 507 785 - 89 024 1837
Aoxoai 1ma ¢us.ana 340 34 32 3 . 372 37
[ Iposnznn 328 33 - N 328 33
AMA 1104 11par 100 10 - g - 100 10
AKTIOEp 471 47 146 14 = 611 61
Hednancosn akrisi . - i (1024 (102) (1.024) (102)
O6110 aKTHBY (11 414) (1141) 78 749 809 (1933) (193) 65 402 (525)
OTcpouenn AaHbIH (11 414) (1141) 78 749 809 (1933) (193) 65 402 (525)

prmecmoro HE OTHMUTA pa3X0adH 3a AaHbLLH BBPXY A0XOJa 3a roadHara.
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®uHaHcHpaHus no onepariBHu nporpamu (benexkka 1.10)

8 XU.N6.
HeTexymm nacusn 31.12.2019 r. 31.12.2018 r.
DrHaHCIIPAHIIA [TO OIEPATIBHII IPOTPAMIT 428 504
O6mo 428 504
Texymm nacusu 31.12.2019 r. 31.12.2018 r.
DrHaHCHPAHNA IO OIEPATIBHII IIPOrPAMII 5169 4 487
O6mo 5169 4 487
O6u1o huHAHCHPAHUA TIO ONIEPATHBHM NPOIrPaMH 5597 499

KaTto Tekywu nacuMBu e mpeicTaBeHa uyacTTa OT (MHAHCHpAHMATA MO OMEpaTUBHK MpOrpamu, 3a
KOWTO J/IPY>KECTBOTO € MOJIyYHJIO OKOHYaTeNHO BepHpHLMpaHe OT yMpaBisBalUs OpraH W ca
MpPHU3HATH KaTo NMPHXOA B CLOTBETCTBUE ¢ npaBunata Ha MCC 20 npe3 2016 1.

Kato Herekywu nacuBM € MpeAcTaBeHa 4acTTa OT (PMHAHCHPAHMATAa OT OMEPATUBHH MNpOTpamH,
KOHTO /IPY’KECTBOTO O4akBa Ja ObAET OKOHUYATENHO BeppHULMpPaHH OT ynpaBnsBall{s OpraH, HO Bce
OlLE ca B MPOLIEC HA W3MbJIHEHHE W NPEACTOM Ja Oblie H3BBPLUCHO.

B kauecTBoTO cH Ha KkoHKkpeTeH OeHeduuueHT no OnepatuBHa nporpama , TpaHCoOpT H
TpaHcroptHa WHppacTpykTypa” 2014 - 2020 r. [bpxaBHo npeanpustue ,JlpHcTaHuiLHA
MH(pacTpyKTypa” W3MbHABA C/EIHUTE NPOEKTH:

IIpuopnterna oc 4: HHoBaumm B ynpaBjieHHeTO H YCJAYrHTe - BHeApsIBaHe Ha
MOJepHH3HPaHA MHppacTpyKkTypa 3a ynpaBjeHHe Ha Tpajuka, mnoaoOpsiBaHe Ha
0€30MaCHOCTTA H CHTYPHOCTTA HA TPAHCMOPTA

e BG16M10P001-4.001-0005 , TexHuuyecka momoul 3a MOATOTOBKAaTa W peanu3auuATa Ha
npoekt ,JlocTaBka, MOHT@XX M BBbBEXJAHE B €KCIIOaTaUMs Ha MPUCTAHULIHHU MPUEMHH
cvopbxenus (IIIC) B 6barapckure NpucTaHMiLa 3a 06LIECTBEH TPAHCMOPT € HALMOHAJIHO
3Ha4YeHHe";

e BG16M10P001-4.001-0007 TIlpoekTHpaHe M H3rpakpaHe Ha TEXHHUYECKH CHCTEMH 3a
NpPeBEHUHsA Ha pHUCKa W TMOBHILABaHE HAa CHUTYPHOCTTA Ha TEPUTOPHUATA HA MOPCKHMTE
npuctanuuia (RPSSP);

¢ BG16M10P001-4.001-0003 TepuropuanHo pasiuupsiBaHe Ha OOXBaTa W [OMbJBAHE Ha
¢yHkuuute Ha MHbopmMaLMoHHaTa cucTema 3a ynpaeieHHe Ha Tpaduka Ha MJaBaTETHUTE
cbaose (VTMIS) — da3za 4.

IIpuopurerna oc 5: Texunuecka momouy

¢ BG16M10P001-5.001-0006 IlpoexTupaHe 1 BHeapABaHE HA HHTErpHpaHa MHPOPMALIHOHHA
cucreMma (MHUC) 3a nnanupane u ynpasneHue Ha pecypcute B Il ,Ilpucrannuina

uHppacTpyKkTypa®;
¢ BG16M10P001-5.001-0025 , Crneunanusupanu oOy4yeHHs 3a MOBHMILUABAHE KanalWTeTa Ha

cnyxxurenure Ha [JbpkaBHo npeanpustue ,Jllpucranuiina ungpactpykrypa” (J[ITH) 8
KauecTBOTO My Ha 6eHeduuuent no OIITTH 2014 - 2020 r.*

JbpxaBHo npeanpusartue ,,IlpuctaHuinHa HHPPacTpyKkTypa” U3MbIHABA U MPOEKTH PUHAHCHPAHU OT
Apyry eBponeicky nporpamu:

. ,EU CISE 2020“ GRANT AGREEME//NT N.608385-PRO;

° »RIS enabled Coridor Management Execution* (RIS COMEX) Ne 2015-EU-TM-
0036-W;

o Regional and Transport Development in the Danube-Black Sea Region towards a
Transnational Multiport Gateway Region - DBS Gateway Region;

) ,.Danube Ports Network* (DAPhNe);

o Environmental Protection of Areas Surrounding Ports using Innovative Learning

Tools for Legislation —- ECOPORTIL.
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Tekyin Tbproecku H Apyru 3aabiuxenns (benexka 1.11)

8 X11.18.
Tekyin 3aabAkeHUA
Bua 31.12.2019 r. 31.12.2018 r.
3aabAxkeHMA O AOCTABKH 1893 981
B 1.u.: [Ipricrannmen orneparop 14 19
3aABAYKEHHA 10 MOAYMEHM aBAHCH 1420 1851
Apyru Tekylum 3aABAXKEHNA, B T.4.: 836 813
3aABAKEHIA [TO TAPAHIUIII II ACTTO3HTI 511 488
ITposnsiin 3a 3axb.KeHIA 325 247
ApPYTI 33AbAKEHHS - 78
OG0 4149 3645
Jaubunn 3aaemkenns (beaexka 1.12)
8 XUN.18.
AAHBbUYHH 3aAbAKEHHA
Bua 31.12.2019 r. 31.12.2018 r.
Aanbk o 3RKT1O 9 11
AaHbK BBPXY AOXOAHTE Ha (DII3. AllLIA 90 79
0610 99 90
3aab/keHHsA KbM nepcoHasna (benexka 1.13)
8 XUN.18.
3aAbAYKEHHA CBBP3AHU C IEPCOHAAA - TEKYLIM
Bua 31.12.2019 r. 31.12.2018 r.
3aAbAKEHIIE KbM [TEPCOHAA 1293 1089
B T.4.. 3aABAKEHIIA [TO HEH3IOA3BAH
OTITyCKII 320 264
3aAb.UKeHIIE KbM COLUIAAHO OCHTIypABaHE 307 258
B T.4.: 3aABAKEHIA IO HEH3MOA3BAHN
OTIYCKH 62 51
O6uro 1600 1347
3aAbAKEHNA CBBP3AHM C IEPCOHAAA - HETEKYIIH
Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHIIE KM ITEPCOHAA 382 318

Tekywara yacT OT 3aABDKEHHATA KbM MEPCOHAJIa MPEACTABIABAT 3aAbDKEHUS KbM CYXHUTEIH Ha
Jlpy>xecTBOTO, KOUTO crne/iBa Aa Obaat ypeaenu npes 2020 r., B T.4. KpaTKOCPOUHH 3ab/DKEHHA KbM
NepcoHajla Bb3HUKHAIM BbB BpPb3Ka C HATPyMaHH HEW3MOA3BAaHHW OTIYCKH B Kpas Ha OTYETHHs
NepHOA U pa3IMuHH NEHCHOHHH MaLlaHus.

I[py)KCCTBOTO cma3Ba M3UckBaHuATa Ha Kogekca Ha TpyAa MpH MpeKpaTsBaHE Ha TPYAOBOTO
NpaBOOTHOWICHUE, CJICA KATO CIYXXHUTENAT € l'lpHIIOGl/lII NpaBO Ha MEHCHA 3a OCUTYPHUTENIEH CTaX H
Bb3pacT. I[py)KeCTBOTO € HA4YUCJIMJIIO MpaBHO 3aABb/DKCHHE 3a H3IJialllaHE Ha obe3lueTeHHs Ha
HAaeTHUTE JIKLA T1pH NMEHCHOHUPAHE B CHOTBETCTBUE C U3UCKBAHHUATA Ha MCC 19 ,,HOXOL[H Ha HacTH
auua” Ha 6a3a Ha MMPOrHO3MpaHH rialaHusa, IMCKOHTHPAHW KbM HaCcTOALWA MOMEHT € ABJITOCPOYCH
JINXBEH IPOUCHT 3a OLUCHKAa Ha CTEICHTA HA KOHBEPIreHUUA, NpE€AOCTaBAH OT BHB.

PbKOBOACTBOTO Ha IIpy)KCCTBOTO € HafpapHJIO TE3XU MPEAINONOXEHHWA € MOMOLUTA HAa HE3aBUCHMH
AKTHOCPCKH OLUCHHUTEIIHN. HHCKOHTOBHTC (l)aKTopu Ce€ onpeaeciaT KbM Kpas Ha BCAKA roaivHa, B KOATO
JIOXOAHUTE Lle OBAAT maaTeHu. Ilpyrm'e OOMyCKaHUA ca OINpene/ICHU Ha 6asaTa Ha aAKTyaJlHH
AKTIOCPCKH NPEANOJIOKEHUA H MUHAJTHA ONUT Ha PHKOBOACTBOTO.
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Hactosmara cToHOCT Ha 3aAb/KEHHUATA MO TUIAHOBE C IleCI)HHHpaHI/l JA0X0AHU € OLUEHEHa 110
KpPEAUTHHUA METO Ha IPOrHO3UpaHUTE €AWHHLIH.

Te3u AOITyCKaHHsA Ca U3NMOJI3BaHU MPH ONPEACIIHETO Ha pa3Mepa Ha 3albJDKEHUsATA 3a H3IJ1allaHe Ha

ne(buHupaHu A0XOAH 3a OTYETHHUTE MEPHOAU U CE€ CUHHUTAT 34 BH3MOXKHO Haﬁ-n06paTa MpeUcHKa Ha
PBKOBOACTBOTO.

IIpuxoan (benexka 2.1.1)

8 Xun.J8.
Ilpuxoan ot npoaaxon
Bua npuxoa 31.12.2019 r. 31.12.2018 r.
ITpoaaxkbu Ha ycayru B T.u.: 42 457 38 501
[TposakOI Ha YCAYTH 10 HIPHCTAHIIUHIT TAKCH 33 649 30 719
[Ipxoan oT ekorakcit 1599 1448
CBHAETEACTBO 32 OTIIAABAHE 343 309
[TpixoAH OT IPUCTAHIILITI YCAYTH 3206 2303
ITposambn Ha APYTII yCAYTI 33 45
ITpoaax61 Ha yeayri o & 74 or 3MIIBBIIIIPB 3621 3670
[Tpoaax6n na PKT 6 7
APyra npuxoAm B T.4.: 747 89
[Tpnxoan oT npoasamba Ha AbATOTpaiiHII AKTIBI 140 -
I'IpIIxXOAIl OT OTIICAHII 3aABAIKEHIIA 395
ITprxoall OT Takca MapKIHT 75 -
[Tpuxoan or Haemnt 54
[Moayuenn 3acrpaxoBaresHn obesmieTeHNs 9 77
Apyrn 74 11
O61mo 43 204 38 590

Ilpe3s OT4YETHMS NEpHOA MNPEANpPUATHETO OTHWTA MPHUXOAM OT Bb3HATPAXKAEHHS HA OCHOBAHHE
CKJIFOUEHH JOrOBOPH C MPUCTAHHILIHMTE omnepaTopu no § 74, an. 3 ot [pexoaHuTe ¥ 3aKMOYHTENTHH
pasnopen6bu Ha 3MIIBBIIIIPB, BBbB Bpwb3ka ¢ MON3BAHETO, MOAABPIKAHETO, PEMOHTA,
PEKOHCTPYKUMATA, MOJACPHH3aUMATA M pexabuauTauusTa Ha oOekTHTe — MyOiaM4yHA AbpiKaBHA
coOCTBEHOCT, YNpaBJeHHETO Ha KOUTO € npeaoctaseHo Ha [T, [Tpucranuwna Undpacrpykrypa”, a
MNOJI3BAHETO UM — HA NMPHCTAHHLLEH OMEPATOP 3a U3BbPLIBAHE HA MPUCTAHHLIHM YCAYrH no 4. 116,
an. 1 or 3MIIBBIIIIPb, 3a kouto € Heo6XxoAMMO MON3BaHE Ha MPUCTAHHMIIHA TEPUTOPHS.
Bu3narpaxxaeHneTo 3a non3saHeTo Ha OOEKTHTE NMPUCTAHHLIHA HHOPACTPYKTYpa € ONpeAesieHo Ha
0a3a KOHKPETHWTE [OTrOBOPH C MPUCTAHMULIHMTE ONepaTopH U Ha 6aza monyveHa MHpoOpMauUa 3a
06paboTeHu TOBapH U MbTHULIM, TMPEJOCTaBEHA OT NPUCTAHUILHUTE onepaTopu. Taka monyueHuTe U
Ha4yMC/IeHd MpPUXOAM Ca MpU3HATH TEKyLlO B OT4eTa 3a medyanbata wau 3arybata W apyrus
BceoOXBaTeH 10XON.

3aKOHBT 3a MOPCKHMTE NMPOCTPAHCTBA, BBTPEIUHUTE BOJHM MbTHLUA M NpUcTaHUluaTa B Penybiuka
Bbbarapus (3MIIBBIIIIPB) e npexsuaun B ui. 1151 Bb3MOXKHOCT 32 PUHAHCHpPAHE Ha AEHHOCTHTE 10
M3rpaXKaaHETO, PEKOHCTPYKLMATA, pexabMnHUTauuATa, NOANBPAAHETO U Pa3BUTHETO HA MPUCTAHHMLUA
3a OOILECTBEH TPAaHCMOPT C HALMOHAJIHO 3HAYE€HHE CBbC CPEACTBA OT IbpXKaBHHA OHOIKET.
DHHAHCHPAHETO C€ OTHacd 3a MW3rpaXAaHeTo Ha OOEKTH OT myOnH4HATA NPUCTAHMLIHA
MHOPACTPyKTYpa OT HALMOHAIHO 3HaueHHe, KaTo pa3MepbT My ce onpeaens ¢ [IMC 3a
M3ITB/IHEHHETO Ha AbpPXKABHUA OIOMKET.

IIpuxonn ot punancupanus (benexka 2.1.2)

8 XUA.716.
ITpuxoau or huHaHCHpaHUA
31.12.2019 r. 31.12.2018 r.
ITpuxoau ot punaHCHpaHu4, B T.4.: 650 14
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IpoekT: , Texuirdecka oMol 3a [MOATOTOBKATa I PEAAH3ALIATA Ha
npoekt ,,AOCTaBKa, MOHTAK I BBBEXKAAHE B eKCIIAOATALUIA Ha
nprcTaHiumHn - noprueMHn  cbopbkenna  (ITIC) B &barapcekiire
IIPHCTAHMILA 32 OOLIECTBEH TPAHCIIOPT C HALUIOHAAHO 3HaueHIe 570 14

[poekr: Integrated Bulgarian Maritime Surveillance — InBulMarS 7 -

Ipoext: ,, MARSPLAN-BS — PROJECTS ON MARITIME SPATIAL
PLANNING*, EASME/EMFF/2014/1.2.1.2/2/S12.707672 MSP
LOT1 Black Sea/MARSPLAN BS 73 -

pr)l(eCTBOTO OTHYHTA CACAHUTE Pa3XOlH, BbB BPBb3Ka C NMPOEKTUTE MO rOAHHH:
6 XUn.J8.

ITpoekr 2019 r. 2018 r. 2017 r.

[Tpoext: BG16M10P001-5.001-0025 ,,Crietunasnsupanu obydeHns 3a
IIOBHILIABAHE KAIMALIITETA HA CAYKHTEAITe HAa ABDKABHO MpEAIpHATIIE (7) - -

L IpHcTaHILIHA HHGpacTpyKkTypa“

[lpoexr: ,KoanvectseHa oleHKa Ha pHCKa 11 [OAOOpPABACH Ha
€(eKTHBHOCTTA Ha OBATAPCKITE IPHCTAHIINA 33 OOLIECTBEH TPAHCIIOPT
C HALTOHAAHO 3Ha4YeHie”

Ipoexr: .l [poekTipase I BHCAPSBaHE Ha HHTErpHpaHa (46) (268) (212)
HHH(OPMALIMOHHA cricTena (LIHC) 3aTTAAHIPaHE I
yripaBaennenapecypcirre B Al Ipricrannunza nudpactpykrypa”

I—IpOCI\TI ,,TCPHTOPII&.\HO pasmnpsaBaHe Ha obxBaTa I AOITbABAHE HA
beHKLIHIITC Ha IIHq’)Op.\IaLIIIOHHﬂ CIICTeMa 3a YyIIpaABAEHIHE TpﬂCl)lIKa Ha

naasareaHn cpaose (VIMIS) - daza 47

(86) - -

INpoext: ”Monitoring and Information System for Black Sea”- KNRIN — B ] (82)
2013/104416 Norway Grants 2009-2014

I[Tpoext: ,,RIS enabled Coridor Management Execution® (RIS COMEX)
Ne2015-EU-TM-0036-W (*7) ©3) (89)

Ipoekr: ,,MARSPLAN-BS — PROJECTS ON MARITIME SPATIAL
PLANNING®, EASME/EMFF/2014/1.2.1.2/2/S12.707672  MSP - 4 41)
LOT1 Black Sea/MARSPLAN BS

[TpoexT: ,,Danube Ports Network* (DAPhNe) (18) (107) (62)

Ipoext: “PerroHaAHO If TPAHCIOPTHO PasBITIIE HA perHoHa AyHas —
UYepHo MOpe KbM TPAHCHALUIOHAAEH I MHOTOIPICTAHHILEH PErHOH —
nopras Kby Kacrmiickia periton 11 Aasednns natok® /,Regional and (19) (65) (73)
Transport Development in the Danube-Black Sea Region towards a
Transnational Multiport Gateway Region® (DBS Gateway Region) Ne

DTP1-1-050-3.1.
[TpoekT: , Environmental Protection of Areas Surrounding Ports using
Innovative Learning Tools for Legislation” -ECOPORTIL (25) (31) (7)

[Tpoext: , Texnivecka ITOMOLI 32 ITOATOTOBKATA II PEaAM3ALUIATA HA
rmpoekt , AOCTaBKa, MOHTAXK H BbBEXKAAHE B EKCIIAOATALUIA Ha
npuctaHuHn - rpuenun  cpopbxkenns  (IITIC) B Gvarapckure (37 (26) -
MPUCTAHHIIA 32 OOLUECTBEH TPAHCIIOPT € HALUIOHAAHO 3HAYEHIIe

[poexr: ,,EU CISE 2020“ GRANT AGREEME//NT N.608385-PRO

= (39) =
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[Tpoexr: ,IlpeanpoexTHo mnpoyuBaHe 3a H3TPaXKAaHe Ha CICTEMA 34 - -
eAEKTPOHEH OOMeH Ha ItH¢popaauna B Obarapekire nprcrannmua (Port (26)
Community System PCS)“

IpoexT: Integrated Bulgarian Maritime Surveillance — InBulMarS = S

®)

INpoekt: "IlpoekTipaHe I I3TPaKAAHe HA TEXHIYECKI CIHCTeMH 3a -
MpEBEHLINA HA PIICKA 11 [TOBHILABAHE HA CHIYPHOCTTA Ha TepuTopusaTa Ha | (177) (26)
aopckirte npncraninina (RPSSP)”

O61mo (462) (695) (589)
Pasxoan 3a cypoBuHH, MaTepnaJju H koHcymaTusu (benexka 2.2.1)
6 XUA.76.
Pa3xoau 3a MaTepHasn
Bua pasxoa 31.12.2019 r. 31.12.2018 r.

TlopnBHI I CMA304HII MaTepHAAll (185) (175)
B T.u.: [Ipricrannien onepatop 43) 42)
Pesepsun yactn (45) (49)
B 1T.4.: [Ipnicradimen oneparop (10) (15
PaboTHO 00.AexAO (84) (78)
B 1.9.: [Ipricranmmnen oneparop Q) 9)
Ex. eneprus (557) (528)
B T.4.: [Ipnicrannen oneparop (135) (135)
Tomnnoeneprus (27) (24)
Boaa (14) (12)
B 1.4.: [Ipricranniuen oneparop (3) (2
Odbirc MaTepiaall 11 KOHCYMATIBII (34) 33)
B 1.4.: [Ipricrannen oneparop (6) 3)
IuBenTap (64) (112)
B T.4.: [Ipricraniuen oneparop (18) (15
CaHUTAPHII MATEPIAAIL (23) (23)
B T.u.: [Ipnicrannmen oneparop ) (2)
Mateprasl 3a MOAAPBXKKA (10) (9)
B T.4.: [Ipncranmmen oneparop 9 (8)
ApyTH MaTepIAAL (48) (61)
B 1.4.: [Ipncranuen oneparop 4 )]
PekaaMHII MaTeplasl (15) (40)
Marepraan 1o npoekrit (2) (12)

O6mo (1108) (1156)

Pa3xoan 3a BbHIIHM yeiayru (benexka 2.2.2)
8 XUN.716.
Pa3xoAu 3a BBHIIHH YCAYTH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.

Haer tpancnopt 137) (101)
B 1.4.: [Ipricrannmen oneparop (13) (16)
Haewyn (196) (184)
B T.4.: [IprcTannineH oneparop (23) (16)
Pextonrnt (693) (493)
B T.4.: [IpHcTanniien oneparop (20) )
CopoOlrunreann ycayri (385) (367)
B 1.4.: [Ipucranmmen oneparop (6) (6)
KoHcyATaHCKI 11 ADYTH AOTOBOPH (342) (368)
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B 1.4.: [Ipricranuinen oneparop (12) 9
3acTpaxoBkH (175) (126)
B T.4.: [Ipricrannmen oneparop (2 (2
OxpaHa (518) (452)
B T.4.: [Ipricranninen omneparop (188) (155
AbGoHareHTH (303) (173)
B T.u.: [Ipricraniines oneparop (14 (13)
ApYri pa3xoall 3a BbHIUIHII YCAYTH (1 890) (1285)
B 1.4. [Ipicranmuen oneparop (1 563) (1 080)
Ob6paborka Ha OTIIAABLII (1465) (1 456)
B T.4. [IpncTanuinen onepartop 4 -
Pa3xoAll 3a pekAaMa I BPB3KII €
ODIIECTBEHOCTTA (18) (63)
Pasxoan no npoextn (210) (1510)
OG0 (6 332) (5 337)
Pa3zxoau 3a amopTusamuu (benexka 2.2.3)
8 XU1.718.
Pasxoau 3a amoprusanuu
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pazxoan 3a amopTH3anun (26 844) (27 186)
ABATOTPAITHII MATEPIAAHII AKTIIBH (26 712) (26 303)
ADATOTPAIiHII HEMATEPIAAHII AKTIIBI (132) (883)
O6mo (26 844) (27 186)

Pa3xoan 3a 3anjaTtH H OCHTYPOBKH Ha nepcoHana (bejexka 2.2.4)

8 X11.718.
Pa3xoAm 3a 3aAaTH M OCHIYPOBKH

Pasxoam 3a: 31.12.2019 r. 31.12.2018 r.
Pa3xoau 3a 3amAaTH Ha B T.4.: (7 711) (6 946)
[pncranmnen oneparop (552) (621)
Pa3xoam 3a OCHTYPOBKH Ha B T.4.: (3 444) (3199)
[pucraniues omeparop (286) (325
OGo (11 155) (10 145)

Apyru pasxoau (benexka 2.2.5)
8 X1U1.718.
Apyru pasxoau

Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pa3xoAll 3a KOMAHAIIPOBKII (324) (270)
B 1.4.: [Ipricrannmen oneparop 3) 2
Pa3xoall mpeacTaBITeAHI (88) 7
B 1.4.: [Iprcraniiuen oneparop (5) (5)
Pasxoan 1o 3MAT, BKA.BBPHATH IPOBI3HII (199) (153)
B 1.u.: [Iprcranniues omeparop (35 (27)
Obyuene 11 KBaAH@UKALILA (41) (26)
B T.4.: [IpricTannies oneparop 3) 1
Pazxoan 3a aaM.TakcI (71) (29)
Pasxoan 3a raobn 11 caHkim - (10)
B 1.4.: [Ipricranniuen oneparop - (10)
Pa3sxoan 3a obesnenka (12) (11)
Pasxoarr 3a ankBnaamia Ha AMA (U] -
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Apyru pasxoan (38) (14)
O6mo (780) (610)
®uHaHcoBH npuxoau u ®unancosu pasxoau (bejaexka 2.2.6)
8 XUn.J8.
DUHAHCOBH IIPUXOAH
Bua npuxoa 31.12.2019 r. 31.12.2018 r.
ITpuxoan or AMXBH B T.4.: 12 8
10 CMETKII 12 8
IToAoxuTEAHM KYPCOBH PA3AMKM 5756 5 844
O6uro 5768 5 852
DuHaHCOBH Pa3XOAH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
PasxoAn 33 ANXBM B T.4.: (2 088) (2167)
10 3GeMU 01 PUHAHCOBU NPEONPUAIIUA (2 088) (2167)
OTpHIaTEeAHN KypCOBH PA3AMKHA (8 584) (12 013)
Apyru dbunancoBu pasxoau (3) (1)
O6o (10 675) (14 181)
dunaHcoso YnpaBJi€HHE HA pHCKaA
8 XU1.18.
AukBHAEH pHuCcKk
HA Oe3
31.12.2019 r. BIDKAAH | A0 1M, 2-3 M. 4-6 . 7-12 m. 1-2r. 35r. HAaA ST, | MaTypur O6mo
e er
Herexymu akrusn 992 922 - - - - - - - - 992 922
Herexymn ¢punancosn
AKTHBH 992 922 - - - - - - - - 992 922
Herexymm nacusu 69 585 - - - 428 382 428 - - 70 823
Herexymn ¢unancosn
HACHBH 69 585 - - - 428 382 428 - - 70 823
Heren aukBuaen
Aucbasanc - xbarocpouen | 923 337 - - - (428) (382) (428) : -| 922099
KomMyaaTuBen AHKBHAEH
AHCB2AAHC - ABATOCPOYCH 923 337 | 923 337 923 337 923 337 922 909 922 527 922 104 922 099 922 099 922 099
Texymu akrusu 40 610 1180 179 813 - 94 - - N - 221697
Texymu punancosu
AKTHUBM - AAHALH 32
Bb3CTAHOBABAHE - 1180 - - - - - - - 1180
Texymu akrubu-
MaTepHaAHM 3aMacH - - - - 94 - - - - 94
Texymu THProBeKH 1
APYTH B3€MaHHA - - 179 813 - - - - - - 179 813
ITapuunn cpeacrsa n
NaAPHYHH €EKBHBAACHTH 40 610 - - - - - - - - 40 610
Texywu nacusu 1600 99 4148 5287 10 456 - - - - 21 590
Texywu ¢punancoBu
IIACHBH 1600 99 4148 5287 10 456 - - - - 21590
Heren AnkBuaeHn
AucGaaauc -
KpaTKOCpoUen 39010 | 1081 | 175665 | (5287) | (10362) . . - -| 200107
KoMyaaTuBeH AUKBHACH
AucbasaHc -
KPAaTKOCpOYcH 39 010 40 091 215 756 210 469 200 107 200 107 200 107 200 107 200 107 200 107
O6ur0 punancosn
AKTUBH 1033 532 1180 179 813 - 94 - - - - | 1214619
OGio chuHaHCOBH
nacMBH 71185 99 4148 5287 10 879 382 525 - - 92 510
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06mo Heren aAukBuUAEH
AucBasanc 962 347 1081 | 175665 | (5287) | (10 790) (382) (428) . - | 1122109
O6mo Komyaarusen
AMKBHUAEH AuCOasaHC 962 347 | 963428 | 1139093 | 1133806 | 1123016 | 1122634 | 1122109 | 1122109 | 1122109 | 1122109
68 XUn.18.
AHaAU3 Ha YYCTBUTEAHOCT KbM H3MeHeHMe Ha Kypc Ha JPY
xypc  xypc JPY kypc JPY
croitHoct JPYwna  mHa31l12, wna3l]12. oTkAoHeHHE OTKAOHEHME
B JPY 31.12. + 10% -10% +10% +10%
43 384 6 958 -6 959
0 1.60393 1.764323 1.443537 0 0
43 384 1.60393 1.764323 1.443537 6 958 -6 959
6 520 1045 -1046
0 1.60393 1.764323 1.443537 0 0
6 520 1.60393 1.764323 1.443537 1045 -1 046
Axrusu - [Tacusn 5913 -5 913
AanbueH edexr 591 -591
Edekr Bbpxy neuaaba/3ary6a 5322 -5 322
AHaAM3 HAa BaAyTHA YYBCTBHTEAHOCT KbM JPY
Edexr pbpxy neuasba/3aryba HeTo 0T Aanbuu 31.12.2019 r.
ITpir yBeanuenie Ha BaayTeH kypc ¢ 10% 5322
[Tpir HamaseHie Ha BaayTeH Kype ¢ 10% (5322
8 XUN.Nn86.
ITokasareau
Ne oxasaren 2019 r. 2018 r. Paszauka
Croiinoct | Croitnocr | CroiiHocT %
1 AmbaroTpaiinn aktisn /obuo/ 992 922 910 969 81 953 9%
2 | Kparxorpaiiun aktisi B T.4. 221 697 30512 191 185 627%
3 | Marepnaani 3amacn 94 104 (10 -10%
4 | Kparkocpounn B3emaHIs 180 993 5019 175974 | 3 506%
5 | Ilapnynu cpescrsa 40 610 25 389 15 221 60%
6 | Obrua cyma Ha akTiBIITE 1214 619 941 481 273138 29%
7 | CobcrBen kamiTaa 1122 224 844 060 278 164 33%
8 | ®uHAHCOB PE3YATAT 3 TOAIIHATA (6 656) (12 744) 6 088 -48%
9 | AparocrpodHn maciei 70 920 77 509 (6 589) -9%
10 | Kparkocpousn macisi 21475 19 912 1563 8%
11 | O6ura cyma Ha racusiTe 92 395 97 421 (5 026) -5%
12 | I'lpnxoan obugo 43 854 38 604 5251 14%
13 | I'lpuxoan ot npoaaxon 42 457 38 501 5251 14%
14 | Pasxoan oo 51 137 52763 (1 626) -3%
Koedunuuenrtn
2019 r. 2018 r. Pasauxa
i S uuzeET: Croitnoct | Croiinocr | Croiinoct %
Pentabuanocr:
1 | Ha cobcerBenna karmraa (0.01) (0.02) 0.01 -61%
2 | Ha aktusire (0.01) (0.01) 0.01 -60%
3 | Ha macnsirre (0.07) (0.13) 0.06 -45%
4 | Ha nmpuxoante oT mpoaax0i (0.15) (0.33) 0.18 -54%
Edextusnocr:
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5 | Ha pasxoanre 0.86 0.73 0.13 17%
6 | Ha mpnxoante 117 1.37 (0.20) -15%
AnxsuaHOCT:
7 | Obiua AHKBHAHOCT 10.32 1753 8.79 574%
8 | Bbpsa anKBIAHOCT 10.32 1.53 8.79 576%
9 | Hesabasua ankBuaHoct 1.89 1.28 0.62 48%
10 | ADcoAroTHA AIIKBIAHOCT 1.89 1.28 0.62 48%
®dunancosa ABTOHOMHOCT:
11 | ®dinaHCOBAa aBTOHOMHOCT 12.16 8.60 3.50 40%
12 | 3aaamxuasoct 0.08 0.12 (0.03) -29%

Cr0MTHS, HACTBHITMIIH CJIe] 1aTaTa HA rOAUIIHNIA GHUHAHCOB O0TYeT

Cxc 3anosen Ne [1/1-201/29.08.2019 r. Ha MuHucTbpa Ha TpaHcnopTta, HHGOPMALIMOHHUTE
TEXHOJIOTUM M CchOOLUeHHATa € AaaeHo paspeweHue Ha JI1 , IIpuctaHuiuHa uHdpacTpyktypa” 3a
npoaaae 4ypes ThpPr ¢ TaiiHO HaadaBaHe Mo peaa Ha ui. 61 ot 3akoHa 3a Abp)kKaBHaTa COGCTBEHOCT M
Hapen6a 7/14.11.1997 r., aBuw>kuMa Bell — yacTHa JbpxkaBHa cobcTBeHOCT — cn/Bi ,,IlepyH®, KaTo
HavasHaTa TPbXKHA LIEHA € ONpejie/ieHa OT HE3aBUCHM OLIEHHTEN.

Cobc 3anosen Ne PJT 12-10/03.02.2020 r. Ha 'enepanuus aupektop Ha [I1 , IIpucTanuuiHa
HHppacTpyKTypa“ € OTKpUTa TpbKHA MpoLeAypa MO MPOBeXAaHE Ha ThPr ¢ TAHHO HaJJaBaHe 3a
npogax6a Ha ABM)KMMA BELL — YaCTHA Abp)KaBHA COOCTBEHOCT C NPENOCTABEHH PaBa Ha yrpaBJieHHe
Ha JIspxaBHO npeanpustue ,IIpuctanuiiHa nHpacTpykTypa”.

Cnen nposeneH Tbpr 3a npoaaxba Ha BellTa — YacTHa Jbp)KaBHa CODCTBEHOCT W 0f00OpeH
npotokon oT I'enepanuusa aupexktop Ha HII ,TlpucranuiuHa uHpacTpyxTypa™ e onpeneiieH 3a
KynyBa4 Ha Bewira ¢upma ,JOHHOH uHBecTMBHTC” OO/] ¢ OKOHuYaTeNHa MPOAaKHA LiEHa B pasMep
Ha 274 800,00 ns. 6e3 JJIC. Kpm narata Ha chcTaBsiHe Ha oTyeta (upmaTa € npesesia cymara o
6ankoBara cmetka Ha JI1 ,Ilpuctanuiuna uudpactpykrypa”.

Covc 3anosen Ne [1/1-54/09.03.2020 r. MUHHCTBPBT Ha TpaHcnopTa, UHGOPMALIMOHHUTE
TEXHONIOTUM W chOOlIeHMATa yTBbpaH yuactue Ha JIT ,Ilpucranuwua undpacrpykrypa“ B The
World Association for Waterborne Transport Infrastructure — CseroBHata acouWauus 3a
vHbpacTpykTypara 3a BoaHus TpaHcropT (PIANC). Ot 26.03.2020 r. npeanpuATHETO € 4jieH B
acouuauusta. PIANC npeacrapnssa dopyM 3a yrpaBUTENIHH OPraHK Ha NPUCTaHULUA/ IPUCTAHHILHH
BJIACTH, areHUUM, aKaJeMHYHU CTPYKTYpM M KOMIAHHHW, YTBbpAEH B riobajieH maiuab Bogjell
NapTHLOP Ha TMpPaBHTE/ACTBEHHS M YACTHHUS CEKTOP B MPOEKTHUPAHETO, H3rPaKAAHETO H
NOAABPIKAHETO HA MPHCTAHHILA, BOAHHU MbTHLLIA M KpaiOpexHH 30HH. AcouunauusTa uma Haj 2400
uneHoBe OT 45 abpkaBd Mo cBeTa U obeqHHABA Hai-nIOOpHTE MEXAYHAPOAHH EKCMepTH Mo
TEXHHYECKH, HKOHOMHYECKH M €KONIOTHYHH BBIIPOCH, CBBP3aHH C Pa3BUTHETO Ha TMPUCTAHHILATA H
uHpacTpykTypaTta Ha BOAHMS TpaHcrnopT. Joknagure u mybnukauuute Ha PIANC cnyxar karo
OCHOBa 3a pa3paboOTBaHETO Ha MEXAYHAapOAHW W HAUMOHAIHW CTAHAAPTH, BKJIIOYHTENHO Ha
pernaMeHTH M aupektuBM Ha EC, a ¢dokyc B paborara ce moctaBs BBpXYy NPaKTHYECKOTO
MPUIOKEHHE Ha Hal-HOBHUTE aKaAeMHYHHM pa3paboTKH, HWHOBALMH, E€KOJIOrMYHH HWHHLMATHBH H
CTpaTerMyecky MpoeKTH Ha NpUCTaHHULIATA.

C Pewenue or 13.03.2020 r., HapoaHoto cnbpanue Ha PenyGnuka Bwarapus o6sasu
M3BBbHPEIHO TMONIOKEHHE BbPXY LsulaTa Teputopus Ha Pemybnuka bBwarapus W BB3I0XKM Ha
MuHHCTEPCKH CHBET a NMpeanpHeMe BCHUKH HEOOXOAMMH MEPKH 3a OBNaAsBaHe Ha W3BbHpEaHATA
CHTYyalus BbB Bpb3ka ¢ nanaemusara or COVID-19.

B u3nbnneHue Ha ToBa pelieHde, HaunoHanHusT onepatuBeH wab, cb3gaieH ChC 3aMoses
Ne P-37/26.02.2020 r. Ha MuHHCTBp-nipeAcenatens Ha Pemybnuka Bbarapus, mame npenopbku, a
MHHHCTbpa Ha 3/paBeONa3BaHETO BBbBEAE MPOTHMBOEMMAEMHUYHH MepkKH Che 3amoBea Ne PJI-01-
124/13.03.2020 rogp.
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C zanoseg Ne PJI-09-40/17.03.2020 roa. Ha I'enepanuus aupexrop Ha [I1 , IlpucranuinHa
uH}pacTpykTypa® ce cb3hage opraHd3alMs MO Cra3BaHE Ha M3UCKBaHUATA MpH 00ABEHOTO
M3BBHPEIHO MMOJ0XKEHHE.

JIpy>ecTBOTO He MOXKE Ja M3BbpIUM PEAEeBaHTHA MPUOIM3UTENHA OLEHKA HAa BB3MOXCHUS
¢uHaHCcOB edekT OT Obaewure CbOMTHA, MPUYMHEHH OT pa3MpPOCTPaHEHHETO Ha BHUpyca.
JpyxecTBoTo Lie paboTH aKTHBHO 3a HamassBaHE HAa OTPULATENHUTE edeKTH OT enmUAeMHATa W
Obp30 Bb3CTAHOBSIBAHE HA HOpPMaJIHUs paboTeH MpoLiec.

PvkoBoncteoro Ha [II1 ,TlpucranuuiHa uHdpacTpykTypa® cMsaTa, Te3u CBOWTHA 3a
Hekopurupau, cerisacio MCCI0 v He cuuTa, Y€ ce HajaraT AOIBJHWTENIHH KOPEKUWH H/WiH
OMOBECTSABAHWA BbB (PMHAHCOBUA oT4yeT Ha JIpykecTBOTO 3a rojAMHATa, MpPUKIIOYBAalLA Ha
31.12.2019r.

He ca Bb3HHMKHANW KOpUTHpaly CHOMTHS WK APYTH 3HAYUTENTHH HEKOPUTHPaLUH ChOMTHs
MeXIy AaTara Ha FOAMILHHS (PUHAHCOB OTYET M JaTaTta Ha 0f0OpEeHHeTO My 3a MyOJIMKyBaHe.

OnoGpenue Ha rogNIIHUA GIHHAHCOB OTYET

[oguuiug ¢puHaHco otyeT kbM 31 aekemBpu 2019 r. (BKJIIOUMTENHO MOACHUTENHUTE MPUITOKEHHS)
€ of00peH M MpHET OT YrpaBuTenHus cbBeT Ha 25.03.2020 r.

TRk,
A T4,
ST N

J3NM4EHN MM4HY [laHHA
chrnacko 3311
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