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All Ilpncrannmua nH@pacTpykTypa

OTUET 3A ®PHMHAHCOBOTO CbCTOAHUE xbM 31.03.2022 roaouna

Tpusoxenne 31.03.2022 r. 31.12.2021 r.
AKTHB BGN'000 BGN'000
Herexymu akrusu
LInoTI, MAIIITHIT 1T CHOPBKEHIIA 1.1. 1293 817 1272 636
ABATOTPAIiHI HEMATEPIIAAHIT AKTIIBI 1.2 1792 1904
O61m10 HeTeKyLM aKTHBU 1295 609 1274 540
Texyim akTuBH
MaTrepriaaHn 3anacn 1.3, 99 94
TbproBexIr 11 APYTIH B3eNaHIA 1.4. 62123 71544
AaHbLII 32 BbCTAHOBABAHE 1.5. 1247 3934
Tlaprt 11 DapIYHIT eKBIIBAACHTII 1.6. 39 641 35363
O61w10 Texymu aKTHBH 103 110 110 935
Cyma Ha akTuUBa 1398 716 1385 475
COBCTBEH KAITMTAA 1 TTIACHB
CoGcrBen kamuTas
KanuTtas, HeM3HCKBAL perHCTPARNA 1.7. 1411 896 1396 508
Peseps ot mocaeasaina oLieHKa 1666 1666
DduHaHCOB pe3yATaT (93 067) (90 083)
Harpynanir meaasii/3ary6u (90 083) (78 033)
[Neuanrba/3aryBa 3a roanHaTa (2984) (12 050)
06110 cobCcTBEH KamuTaA 1320 495 1308 091
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AIT ITpucranniuua nadpacTpykrypa

OTYET 3A PUHAHCOBOTO CbCTOAHME kbM
31.03.2022 r. - npoABAKeHHE

lIpuaomcerine 31.03.2022 r. 31.12.2021 r.

BGN'000 BGN'000
Hetexyuur drHaHcoB nacisn 1.8. 47 320 49 403
Cy\II ITO OIIepaTIBHII IIPOTPAMIT 1.10. 944 944
IleHCIOHHII I APYTIT 3aAb/VKEHIIA KbM ITEPCOHAAR 505 505
I'aciBi1 1o oTCpoOYeHII AAHBLUT (2 036) (2 036)
Ob6110 HeTeKyLIN TaCHBH 46 733 48 816
Texywmu nacusu
Texymur cpriHaHcoBI MacHsI 1.9. 9 370 9370
TeKyLLIT TBPIOBCKII IT APYTI 3aABAKEHIIA 1.11. 8 629 5613
AaHBYHIT 3aAbAJKEHITA 1.12. 120 74
3aAB/VKEHIIA KbM ITEPCOHAAA 1.13. 2337 2412
Cy i1 O OIepaTHBHII IIPOIPAMII 1.10. 11 035 11 099
O61o TeKyLM nacuBu 31491 28 568
CyMa Ha COOCTBEH KanMTaA U MacHBA 1398 719 1385 475

CrucraBurea:

Muxaua AHAOHOQS

Aara: 26.04.2022 r.
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ATIT ITpucrannisa nagpacTpykrypa

OTUET 3A ITEUAABATA AU 3AT'YBATA xbM

31.03.2022 r. 31.03.2022 r. 31.03.2021 r.
Ipisookenite BGN'000 BGN'000
ITpuxoan
Herun nprxoan or nposaxbu 2.1.1 10 613 8 896
[Iprxoan oT yeayrn 8720 7916
Hpuonu OT NPHCTAHIILLHII YCAYTTI 1588 826
Apyri nprxoan 305 154
DHHAHCOBI APHXOAH 2 849 1787
Obmio npuxoAu 13 462 10 683
Pazxoau
Pa3zxoAn 10 HKOHOMHYECKH €ACMEHTH (15 513) (12 724)
Pasxoar 3a CYPOBHHII, MaTEPITaAIl II KOHCYMATHBII 221. (634) (272)
Pazxoarr 33 BBHLUIHII YCAYTH 222 (3 452) (1 356)
Pazxoair 3a antopTisaLmis 223, (7 395) (7 616)
Pasxoarr 3a 3amaatin 11 OCHIYPOBKII Ha MepCcOHaAa 2.24. (3 971) (3 433)
Apyri pasxoarr 2.2.5. 61) 47)
DHHAHCOBH PA3XOAH 2.2.6. (933) (119)
OO6G110 pa3sxoau 0e3 pa3xoAmn 3a AAHBIH (16 446) (12 843)
IleuasGa/3aryba npeau pa3zxoau 3a AAHBUM (2 984) (2 160)
ITeyaaba/3ary6a or MpoABAIKABALIH ACHHOCTH (2 984) (2 160)
/’Q\\muu@\
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CxncraBuTea:

Muxaua AHAOHOH

Aara: 26.04.2022 r.



—&-}—I[H slIpHcTanumHa uHpacTpyKkTypa‘ Mexaunen ¢puHancoB ot4yet KbM 31.03.2022 r.

All Ilpucrannimna undpacTpykrypa

OTUYET 3A ITAPUYHUTE ITOTOLIU xbM 31.03.2022 r. 31.03.2022 r. 31.03.2021 r.
BGN'000 BGN'000
ITapuunu moTonu OT oNepaTHBHA AeHHOCT
ITocThMAeHIIA OT KOHTPATEHTI 10 129 8184
ITaaramIa Ha KOHTPareHTI! (15 073) (20 483)
I'NaamanIig cBBP3aHI C MEPCOHAA IT COLITAAHO OCHTYPABAHE (2 959) (2578)
ITAaaTeHIT AIXBII IT TAKCIT (41) -
Kypcosi pasankn (127) (42)
ApYyTH MapidHII MOTOLI OT OMEPATIBHA ACITHOCT 4172 11 302
HeTHu napuyHu NOTOIM OT ONEPATHBHA ACHHOCT (3 899) (3 617)

Hapuqﬂn NOTOIH OT HHBECCTHIITHOHHA AeﬁHOCT

[Mokynkir Ha ABATOTPAITHIT AKTIBII 8 177 12 355

HeTto mapuuHu CpeACTBa H3NOA3BAHH B HHBECTHIIHOHHATA ACHHOCT 8177 12 355

Hertno U3MCHCHHE HA NapuIYHUTE CpeAcTBa H MapUUHUTE

€KBHBAAEHTH 4 278 8 738
ITapuunn cpeacTsa n napuunn expuBaseHTH Ha 01 anyapu 35 363 20777
ITapuunu cpeAcTBa M NAPpHYHM eKBUBAAeHTH Ha 31 MapT 39 641 29 515

Muxauna AHAOHOS

Aara: 26.04.2022 r.
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IosicHUTEIHH NPHJIOKEHHS] KbM MEeXKAHHHHS (PHHAHCOB OTYET HA
Hdbpxkasuo Ipexnpusrtue ,,JIpuctanumna Uudpacrpykrypa‘ 3a nbpBo
TpuMmeceune Ha 2022 roa.

1. OBIA HHOOPMALIIIS

HObpxasHo npennpusrve "[lpucranuiuHa uHppacTpykTypa" € obpa3yBaHO CbC 3aKOHa 32 MOPCKHMTE
MPOCTPAHCTBA, BbTPELIHUTE BOAHM MBbTHLLA M MpUcTaHUILaTa Ha Peny6nuka buarapus (3MIIBBIIIIBP)
(B, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), KaTo IOPHANYECKO JMLE MO CMHCBAA HA ui. 62, an. 3
oT TbpProBCKHs 3aKOH.

TIPEAMET HA JAEHHOCT:

IpenmeTbT Ha peiiHoct Ha JlbpkaBHoto npeanpusatue llpuctanuinHa uHbpacTpykTypa” e
nedunupad B un. 115M, an. 1 or SMIIBBIIIIPE, kakro cneaga:

l. HsrpaxkaaHe Ha MpUCTaHHLIA U NPUCTAHUILHU TEPMHHANK — Abp)KaBHA COOCTBEHOCT,
KaKTO W PEKOHCTPYKLIMS, pexaOHIMTaUus 1 NOAAbP)KAHE HA MPHUCTAHUILHUTE TEPMHHANH — Abp)KaBHA
cOOCTBEHOCT, OT MpHUCTaHHLIAaTa 3a OOLIECTBEH TPAHCTMOPT, OCBEH B CllydauTe, KOrato TOBa €
Bb3/I0KEHO Ha KOHLIECHOHEP WM Ha €JHOMWYHO TbPrOBCKO APYKECTBO C ABbPKABHO y4yacTHE B
KanuTana; Te3d JeHHOCTH Ce ChIIacyBaT C MMHUCTbPA Ha OKOJIHATa Cpella U BOIHUTE;

2. VnpaeneHde Ha AbpxaBHaTa COOCTBEHOCT B TMpUCTaHHLIATa 3a OOLIECTBEH
TPaHCIOopT;

3. O6e3nevapaHe Ha JOCTHN A0 npucTaHuiiata o 4. 93, T. 1 — 4 or 3MIIBBIIIIPB;

4. [MoaabpxkaHe Ha CHLUIECTBYBAIMTE M M3rpa)claHe Ha HOBHM MOJAXOJIHHM KaHaiH,

MPUCTAHULLUHW aKBAaTOPHMH, MOPCKH M PEYHH Jiena 3a W3XBbpNSHE Ha AparakHa Maca, BbJIHOJIOMH,
3alUMTHH  CHOPBXKEHHS, MPEXKHM W ChOPbXEHHS Ha ofwara TexHH4Yecka HHQPPaCTPyKTypa,
BKJIIOUMTENHO HMH(PACTPYKTYpa 3a JOCTBN, B MpucTaHHuuiata no ua. 106a W B npucTaHuwlata 3a
oOLUeCTBEH TPaHCMOPT — AbPXKaBHA COOCTBEHOCT; Te3H AEHHOCTH ce CbIIacyBaT C MHUHUCTbPa Ha
OKOJHATA CPeAa U BOAHTE;

5. OchbluecTBABaAHE Ha HABUraMOHHOTO OCHrypsiBaHe Ha kopaboriaBaHeTO B
TEPUTOPHATHOTO MOpE, BBTPEIIHHTE MOPCKH BOJM, KaHaIMTEe M aKBaTOPHATA Ha MPHCTAHHWLLATA,
OCBEH B C/ly4auTe, B KOMTO TOBA € Bb3/I0XKEHO Ha MHUHHCTEPCTBOTO Ha OTOpaHara;

6. Onpepensxe, cebMpaHe U pa3xoABaHE Ha MPHCTAHWLUHHATE TakcH mo 4. 103B, an. 1 u
un. 109a, an. 3 or 3MIIBBIIIIPE;
7. HsroTssHe, nomabpxkaHe M CbXpaHABAaHE Ha pETHCTBpP, CbAbPXKall [aHHU 3a

NpUCTaHULIHATA HHPPACTPYKTypa - AbpkaBHA COOCTBEHOCT;

8. [lopmomaraHe MHHHMCTbpPa Ha TpPaHCMOPTa, HH(POPMALMOHHHUTE TEXHOAOTHH H
CbOOLUEHUATA MPH OCBHLUECTBIBAHE HA KOHTPOJIA MO H3MbJIHEHHETO HA KOHLIECHOHHWTE JOTOBOPH M
JOTOBOPHUTE C €HOJMYHHUTE THPrOBCKH APYXKECTBA 32 M3BbPLIBAHE HA MPUCTAHHULIHM YCJIYTH U Ha
neiinoctu no un. 116a, an. | or SMIIBBIIIIPE;

9. Opranu3upade  HaOHpaHeTO, MOAABPKAHETO B  AKTyaJHO CBCTOSIHHE W
MPeAOoCTaBIHETO Ha Creuuanu3dpaHu AaHHW 3a obekrute mo wn. 32, an. 1, T. 1 or 3akoHa 3a
KajacTbpa M HMOTHHS PpErMCTbPp M Cb3JaBaHETO HAa CHNELMATM3UPAHW KapTH, PErMCTpH H
UHOpMaLMOHHU cHCTeMH NpucTaHuiata no uyi. 106a or 3MIIBBIIIIPB u 3a npuctaHuwmarta 3a
00LLecTBeH TPaHCTIOPT WK TEPMHHAIK OT TaKHBa NPUCTAHHULLLA, KOUTO Ca Abp)KaBHA COOCTBEHOCT;

10. CkirouBaHe Ha JOroBOpPM € TMPUCTAHHILIHK OMepaTropd 3a M3BbPLUBAHE Ha
npncrant«muu ycnyru no mpuemaHe W ob6paboTBaHe Ha OTNAaAbLH -‘pe3ymaT ot kopabonsnasaTesiHa
AefHoCT,
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11. HarpakpaHe v NMoAIbp)KaHE Ha CbOPBHKEHHATA, OOCIIYIKBAILK CHCTEMATa 3a KOHTPOJI
Ha IBI)KEHHETO Ha kopabure U 3a MHpOpMauus ¥ 6barapckara peuHa HHPOPMaLMOHHA CHCTEMA;

12. [MpenocraBsHe Ha ycnyru upe3 CBeTOBHaTa Mopcka cHUcTeMa 3a OeacTsus W
6e3onacHocT;

13. [TpenocraBsiHe Ha JaNeKOCHOOLUMTENHH YCayru kopab-6psr u 6psar-kopab;

14. [lpenoctaBsHe Ha yCnyrd no ynpaeieHHe Ha Tpaguka H  HHPOPMALHUOHHO
obcnyxBaHe Ha kopaOomniaBaHETO M MNpeNocTaBAHE Ha pedHH HHPOPMaALMOHHH yCayrd Ha KopabHHs
Tpaduk;

15. [IpenocraBsHe Ha XHAPOMETEOPONIOTHYHA HH(OpMaLIHS;

16. OTroBopHOCT 3a HAIHWYHETO, W3MBIHEHHETO W TOAJbPKAHETO HAa IUIAHOBETE 32
CUTYPHOCT Ha npucTaHuiara no 4a. 106a or 3MIIBBIIIIPE;

17. H3gbpuiBaHe Ha cbiobTcTBAlM JedHocTy no wi. 116a or 3MIIBBIIIIPE B
NpUCTaHHULLATA 32 OOLECTBEH TPAHCMOPT U TEPMUHAIMTE OT TaKHBA NMPUCTaHHMILA, KOUTO Ca Abp>KaBHa
COOCTBEHOCT;

18. INoanbpikaHe Ha CHIIM W CPE/ICTBA 3a YYACTHE B CMIACUTETHH H HEOTIOKHH aBapyitHoO-

Bb3CTAHOBHUTENHH pPaboTH, HM3BBLPLIBAHH B aKBaTOPHMHUTE Ha npucTaHuwara no wi. 106a ot
3MIIBBIIIIPE u Ha npucTaHuwara 3a OOLIECTBEH TPAHCMOPT — [Abp)KaBHA COOCTBEHOCT B
CbOTBETCTBHE ¢ HaunoHanHua ruiaH 3a 3awmiTa npu 6eacTBUS;

19. HarpaxknaHe, nomabpxaHe W aAMHMHUCTPHpaHE Ha HaUMOHanHa cHcTeMa 3a
efleKTpoHeH 0OMeH Ha MHpOPMaLUs B NPUCTaHHMILATa 33 OOLIECTBEH TPAHCIIOPT;

20. Hdvpxasno npeanpustue "IlpucranHuuiHa vHppacTpykTypa" He MOXKE Ja M3BbpLIBA
ApUCTaHULHKY ycenyrd no un. 116, an. 2, T. 2 u 3 or 3MIIBBIIIIPE, ocsen npu npeacpouHo
rpekpaTsBaHe Ha JOrOBOP C MPHCTAHMULIEH OfepaTop [0 CKJIIOYBAHETO Ha HOB [JOFOBOP O
NpeIBUACHHS B 3aKOHa pef;

21. JbpxaBHo npeanpustue “llpucTaHuiiHa UHQpacTpyKTypa" He MOXKE Oa yyacTBa B
THProOBCKH IPY>KECTBA, KOMTO MO 3aHATHE W3BbPLUBAT NPUCTAHULIHK YCIyrH no un. 116, an. 2;

22. HupxasHo npeanpusatue "TlpuctaHuuHa MHGpPacTpyKTypa" € BbTpELIEH orepaTop B
cboTBeTCTBHE C pasnopendure Ha Pernament (EC) 2017/352, koraTo npenoctasi HAKOS OT MOPCKO-
TEXHHUYECKWTE MPUCTAHULUHKM ycnyrd nmo ui. 1, maparpad 2, 6ykeu "a", "B", "n" u "x" oT cbluus
periameHT B MpHUcTaHuLLE no ui. 106a.

OPrAHU HA YIIPABJIEHHE:

e  MHUHHUCTBPBT Ha TPAHCNOpPTA, HHPOPMALIMOHHHUTE TEXHOIOTHH H CHOOLIEHHATA;

e VYnpaBuTe/lEeH CbBET B ChCTaB OT TPHUMA UIEHOBE, BKAIOYUTENHO TEHEPATHUA AUPEKTOP, KOUTO
ce Ha3Ha4yaBaT OT MUHMCTBPA Ha TPAHCIIOPTa K CbOOILEHHATA 32 CPOK OT 5 FOAUHH;

e [‘eHepanHHAT AUPEKTOP.

OpraunsannonHa crpykrypa na Il , Ilpucrannmua nugpacrpykrypa’:
e [1aBHO ynpaBneHHE;
e KIl0HOBE — TEPUTOPHAITHH MOAENECHHS:
o ,llpacrannme Bapuna* ¢ paiion Ha peiicTBue OT reorpadckus napanen Ha Owarapo-
pyMbHCKaTa rpaHuLa 1o reorpagcekus napanesn Ha Hoc Emune;
o ,[lIpucrannme Byprac“c paiion Ha gelicTBue oT reorpadckus napanen Ha Hoc Emune
no reorpadckus napaien Ha ObArapo-Typckara rpaHMua;
o ,[Ilpucranunuie Pyce* c paiion Ha geficTBue oT kunomerbp 374,100 o kunomersbp 645
ot O6barapckus y4acTsk Ha p. JlyHas;
o ,Ilpucrannue Jlom* c paiioH Ha nelcTBUe OT KMJIOMeThp 645 no kunomerbp 845,650
ot Obarapckus yyacTbk Ha p. JlyHas.
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e CneunanuzupaHo MojeNieHue aupekuus ,,PrkoBoacTBO Ha kKopabHus Tpaduk — YepHo Mope™;

e Cneunanu3upaHo nojesieHue aupekums ,,PrkoBoacTro Ha kopabHus Tpaduk — peka yHas®;

e CneuuanuzupaHo mnojyieHHe aupekuus ,,OnepupaHe M eKcrnoaTaUUs Ha MPUCTAHHULIHH
TepMHUHAIH".

JATA HA roaAHUIHHUA ®HHAHCOB OTUET - 31.03.2022 1.

IIEPUOJ HA ®HHAHCOBHSA OTUET — TEKYIIL NEPHO]
["opnHaTa 3anousaiua Ha 01.01.2022 r. u 3apbpluBama Ha 31.03.2022 r.

IIEPHO/1I HA CPABHHTEJHATA HHO®OPMALHSA — MPEAXOJEH MEPHOA
[loaunara 3anousawa Ha 01.01.2021 r. u 3apppuiBawa Ha 31.03.2021 r.

BA3A 3A H3IOTBSIHE HA TOJUIIHHUA $®HHAHCOB OTUYET H IIPUJATAHH
CBUIECTBEHU CHETOBOJHHA NMOJIMTUKH

a ) uzsAgieHe 3a CboneeMcnsue

OuHaHcoBuAT oTueT Ha IlpeaAnpUATHETO € HM3roTBeH B CHOTBETCTBHE C BCHUKH MexayHapoaHH
cTaHaapt 3a puHancosu otyetH (MCDQ), KOHTO ce CHCTOAT OT: CTAHAAPTH 32 PUHAHCOBH OTYETH U OT
ThikyBaHus Ha Komwurtera 3a pazscHenus Ha MCOO (KPMC®O), onobpenn ot CbBera mno
MexnyHapoanu cuetoBogHu crangapti (CMCC), u MexayHapoOHUTE CUETOBOAHHM CTaHIAPTH W
ThikyBaHUsTa Ha [locTosHHus komuTteT 3a pasacHsaBaHe (I1KP), onobpenu ot Komutera no
MexaynapoaHu cuetoBoaHH ctanaapti (KMCC), kouto edekTHBHO ca B cuna Ha | sHyapu 2020 r., u
kouto ca npuetH ot Komucusta na EBponeiickus cvioz. MCOO, npuetn ot EC, e obuionpueroro
HauUMEHOBAHUE HAa paMKaTta ¢ OOLO mpejHa3HaudeHHe - cueToBoAHA 0a3a, eKBUBAJICEHTHa Ha paMKara,
BbBeeHa ¢ aeduHuuMaTa cwriaacHo § 1, 1. 8 or [onbnHuTtenHurte pasnopeabu Ha 3akoHa 3a
CUYETOBOJICTBOTO MOJ HAMMEHOBAHUETO ,,MexayHapoaHH cueToBoAHH cTaHaapTy” (MCC).

0) yukyuonanna eanyma

WuauBuayanHuaT ¢GMHAHCOB OTHET € CbCTaBeH B ObArapckH jeBa, KoeTo € (yHKUHOHaNIHaTa
BanyTta Ha [Ipeanpusituero. Benuku cymu ca npeacraseHn B xunsad neea (‘000 nB.) (BxmouuTenHo
cpaBHUTeNHATa HHopMaums 3a 2021 r.), OCBEH ako He € MOCOUYEHO ApYro.

8) MepHa baza

@DUHAHCOBUAT OTYET € H3roTBEHW Ha 0asa HcTOpHUECcKaTa CTOMHOCT, € H3K/IIOYEHHE Ha
WHBECTHLIMOHHUTE HMOTH H (PUHAHCOBUTE MHCTPYMEHTH, KOMTO C€ OLieHEHH Ha 6a3a npeoLieHeHa pecil.
cripaBelIMBa CTOHHOCT B Kpas Ha BCEKM OTYETEH MEPUOA, KAKTO € OOSACHEHO B CHETOBOJAHATA MONHTHKA
no-pony. Hcrtopuueckata wueHa ODMKHOBEHO Cc€ OCHOBaBa Ha CHpaBelJiIMBaTa CTOMHOCT Ha
Bb3HArpa’kA€HUETO, JAJIEHO B 3aMsiHA HA CTOKH HUAH YCIYTH.

CnpaBeanuBa CTOHHOCT € LieHaTa, KoATo Ou Guna nonyyeHa 3a npojaxxda Ha aKTHB WJIM MiaTeHa
3a MpexXBbp/AsAHE Ha racyB B o0MyaiHa clefika MexIy Ma3apHH YYacTHULM KbM JlaTaTa Ha OLIEHKaTa,
HE3aBUCMMO OT TOBa Jalld Ta3W LieHa € Mpako HaliofaBaHa MAM OLEHeHa upe3 Apyra TeXHHKa 3a
oueHka. [Ipy oueHkaTa Ha crpaBeAauBaTa CTOWHOCT Ha aKTHB WM nacuB, [lpeanpusaTHeTo B3eMa
npeaBH XapaKTEPUCTUKUTE Ha akTHBAa MM MacHBa, KOUTO CE€ OTYMTAT OT Ma3apHUTE YYaCTHUUM MpH
LeHooOpa3yBaHeTO Ha aKTHBA WJIM MacHBa Ha AaTaTa Ha OLEeHKara.

logMWHUAT (UHAHCOB OTYET € CbCTaBEH MpHM CMa3BaHe Ha MpPUHLMMA Ha AedcTBallo
NPEANPUATHE. .

[Tangemusara or COVID-19 u nocminsaﬂme HeGnaronpHsaTHH HKOHOMHYECKH CHOUTHA noaeno:la
10 Heo6XOAMMOCTTA 32 M3BBPLIBAHE HA aHANHU3 HA PUCKOBUTE (HAKTOPH, MOTEHLUMANHHS U peanieH edekT

9
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oT TAX. B pe3yntar felue ycTtaHOBEHO, Y€ ChILECTBYBALIMTE NpaBWia ¥ MPUETHTE MEPKH 3a HamaslsBaHe
Ha PHCKOBETE W Ch3/1aBaHE Ha OpraHM3alMs 3a M3BbPIIBAHE HAa AEHHOCTTAa B Ciiy4yail Ha W3BLHPENHH
o6CTOATEACTBA CE NPHUJIAraT YCIELLHO U HE ca KOHCTaTHPaHH Cilydau Ha M3BbHPEAHH PUCKOBH CHOMTHS
WM ApYTH (haKkTOpH, BB3NPENATCTBALLHY ABJArOCPOUHO AeiiHocTTa Ha [IpennpustueTo.

KbM gatara Ha M3roTBsHe Ha HacTOALIMA PUHAHCOB OTHET PHKOBOJACTBOTO € HAMPABWIIO MpeLieHKa
Ha crniocobHocTTa Ha [lpeanpuaTHETO Aa MPOABIKM CBOATA AEHHOCT KaTO ACHCTBALIO MPEANpHATHE Ha
6a3a Ha HanMuHaTta HH(OpMauus 3a npeaBUAUMOTO Obaeule. Cnen U3BBPLIEHHS Mperied Ha AeiHOCTTa
Ha [IpeanpusTHeTo pHKOBOLCTBOTO O4aKBa, ye [Ipeanpusaruero MMa AOCTaTHUHO (PUHAHCOBU pecypcH,
3a [a MPONB/DKH ONepaTUBHATA CH AeHHOCT B 6am3ko 6baelle U NpoabKaBa Aa Npuiara NPUHLKNA 33
AEHCTBALLO MPEANPUATHE NMPH U3rOTBAHETO Ha PUHaHCOBHA oTueT. JleliHocTTa Ha [Ipennpustiero npes
2022 r. BepOATHO e NPOABKH Ja CE BMsAE OT Pa3BOs HA MAHAEMHUATA U TEMIA Ha BAKCHHUPAHE, KOUTO
i€ OKa3BaT MPAKO U KOCBEHO BJIMSHME BbpPXY HEsd, HO HE CE€ OYaKBa MMOTEHUMAHHTE Pa3BHUTHA Ha
nanaeMusTa npe3 2022 r. ga OKaxar BIHMSHHUE BbPXY MPHUHLHUIA HA AeCTBALLO MPEANpPUSTHE.

I1. [TIPOMEHH B CYHETOBOAHATA NOJIHTUKA
Bb3npuerata cyeTOBO/IHA MOMUTHKA € NOCIEAOBATENHA C MpUaraHaTa npe3 NpeaxoiHaTa roaxHa.
O0mu noJsoxxkeHnst

[TpeacraBsHeTo Ha QUHAHCOBUSA OTUET chrinacHo MexlyHapoaHHUTe CTaHAAPTH 3a (UHAHCOBU
OTYETH HW3HCKBA PHKOBOACTBOTO N1a HAnpaBy HaH-JoOpW MpUONHU3WTESHH OUEHKH, HAaYMCNEHHWA W
pa3syMHO OOOCHOBaHHM TMPEANONIOKEHHUSA, KOWTO OKa3BaT €(eKT BbPXY OTYETEHWTE CTOHHOCTH Ha
aKTHBUTE M MAacCHBHUTE, H Ha OMOBECTABAHETO HA YCMOBHM B3€MaHUS W 3aJIbJDKEHHUS KbM JaTaTta Ha
OTYEeTa, U PECNEKTHBHO BbPXY OTHETEHUTE CTOHHOCTHU pa3Mepd Ha TNPUXOAUTE W Pa3XOAWTE 3a
oTtyeTHaTa rogvHa. Te3u npuONU3UTENHH OLIEHKH, HAUMCIEHHUS W TPEAMNONIOKEHUS ca OCHOBaHHM Ha
HH(oOpMaLMATa, KOSATO € HaJMuHA KbM JaTaTa Ha (HHAHCOBHA OTYET, Mopaad KOeTo ObjeluTe
thakTHueckH pe3ynTaTtd 6uxa Moriu Aa 6bAaT pa3iiyHU OT TAX.

3a Tekyuwara ¢puHaHcoBa roguHa IlIpeAnpUATHETO € NMpHENno BCUYKM HOBH W/WNKM PEeBH3HUpPAHH
CTaHAapTH WM ThAKYBaHHUS, u3naaeHu ot CbBeTa no MexayHapoaHu cuetorojHU ctanaaptd (CMCC) u
pecn. ot Komurera 3a pazscHenus Ha MC®DO, kouto ca 6unm yMecTHH 3a HeroBaTa A€HHOCT.

OT BBb3NpUEMAHETO HA TE3W CTAHOAPTH W/WIM TBIKYBaHWS, MPAKTHYECKH MPUAOKHMH 3a
TOJMIUIHM OTYETHM MEpUOAM, 3amouBalid Hal-paHo Ha 01 sHyapu 2022 r. 3a npeanpuATHATA B
Peny6nuka Bunrapus, He ca HacTBLIMAKM MPOMEHH B CUETOBOJHATA NOMMTUKA Ha [IpeanpusaTHeTo, OCBeH
HSIKOM HOBM M Pa3lUMPSBAHETO HAa BEYe YCTAHOBEHW OMOBECTABAHMS, 6€3 ToBa na AoBeae AO APYrH
NpPOMEHH - B KiacH(UKaUMUATA UK OLIEHKATA HA OTAENHH OTYETHH 00EKTH 1 OMepaluy.

Cmandapmu, usvenenus u pazsicuenus ko MCOPO/MCC. koumo ca eaeznu ¢ cuia om 01 anyapu 2021

2.

MC®PO 9 Dunancoeu uncmpymenmu, MCDPO 7 Duuancoeu UHCHIPYMEHMIL: OROGECMAGUHE,
MCDPO 4 3acmpaxosameanu 0ozosopu, MCPO 16 Tuzunz nata Ha pau3zane B cuna: 01 auyapu 2021
r.

[poextsT € BTopa ¢a3a Ha npomeHHTe CBBP3aHH C MPEOAOABAHE Ha MOCNEAULUTE OT pedopmaTa Ha
6a30BUTE IUXBEHH MPOLEHTH BbPXY (PHHAHCOBOTO OTUHMTAHE.

MC®PO 4 3acmpaxosamennu 00oz0éopu B cuna 3a roadiiny nepuoau ot 01.01.2021 r.

IlpoMenuTe maBaT npaBo Ha MNPEANpPHATHA, W3BBPLUBALUM [PEAMMHO 3acTpaxoBaTelHa AeHHOCT aa
OT/IOXKAT JaTaTa Ha BnmaHJB cuna Ha MCOO 9 ®OunancoBu uHcTpymeHTH oT 01 sHyaps 2021 r. Ha 01
saHyapu 2023 r., Bmecto ToBa Te3u Ilpeanpusrus morar pa mnpoawikar ga npunaratr MCC 39
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®uHaHCOBH MHCTPYMEHTH: MpHU3HaBaHe W olieHsBaHe. Llenta Ha M3MEHEHHETO € Ja ce XapMOHHW3Hupa
jatata Ha BiuzaHe B cwia Ha MCOO 9 ¢ HoBuas MCOO 17 ¢ uen npeopoasBaHe Ha BPEMEHHHWTE
CUETOBOJHH MOCJIEIMLM OT pa3IMYHUTE JaTH Ha BAM3AaHE B CU/a Ha BaTa CTaHJapra.

MC®O 16 /Iuzunz nara Ha nuzane B cuna: 01 snyapu 2021 r.

C npoMeHHTe ce yab/KaBa C €[Ha rOAMHA AEHCTBUETO HA MpHETaTa MPaKTHYECKH Liesiecbobpa3Ha
MApKa, Y/leCHABalla OTUMTAHETO OT CTPaHa Ha JIM3UHIONONYyYaTeUTE Ha OTCTBINKH MO HAeMH, KOUTO ca
B MOPOAEHH KaTo MpsKo ciaeactBue oT naHaemusra ot Covid-19 u KOHUTO OTroBapsAT Ha OmnpelesieHH
YCIIOBHS.

OT BB3NpHEMAHETO Ha TE3W CTAHOAPTH W/WIM TBIKYBaHWS, NPAKTHUECKH MPUIOKWUMM 3a TOAMLIHH
OTYETHH NEpHOAM, 3aroysauiv Haii-paHo Ha Ol sHyapu 2021 r. 3a npeanpuarusta B EC, cboTBeTHO
Penybnuka bbarapus, He ca HACTBNUAKM NPOMEHH B CHETOBOAHATA NoNMTHKA Ha [IpeanpustHeTo, ocBeH
HAKOM HOBHM W pa3lUMPSBAHETO HAa BEYe YCTAHOBEHM OMOBECTABaHMsA, 6e3 TOBa Ja A0BeAe OO APYrH
NPOMEHH - B KjlJaCH(PUKALIMATA UM OLEHKATa Ha OTAEHH OTYETHH OOEKTH M OTepaLitH.

Kvym oamama na uzoagane 3a 00obpasane Ha mo3u hunancos omuem ca u30adeHu, Ho He ca 6ce
owe 6 Cuad, HAKOAKO HOGU CMAHOAPMU U PA3ACHEHUA, KAKMO U NPOMeHeHU CMAHoapmu u
PasAcHenuA, KOUMO He ca 6unu npuemu 3a no-panno npunodcenue om Ilpeonpuamuemo.

Ot TaX PBKOBOACTBOTO € MPELICHHUIO, Y€ HE 6Hxa UMau noreHuHaNeH ed3eKT B Obaelie 3a [IPOMCHH B
cHeTOBOAHATA IIO0JIMTHKA H K.HaCH(bl/lKaLlHﬂTa M CTOMHOCTHTE HA OTUYETHH OOEKTH BbB Cl)HHaHCOBHSIT
OTHCTH Ha HpennpuﬂTMeTo 3a ciieaBaliy nepuoau, a UMEHHO:

MCC 16 Hymomu, mawunu u cbopvaceHua nata Ha Bnuzade B cuna: 01 suyapu 2022 .

Te3u npomenu 3abpaHsBaT Ha NpeanpHATHATA Aa MpPUCMAZAT OT Pa3XOAWTE CH 3a ,,TeCTBaHe AajH
aKTUBBT YHKLHOHHPA TMPABUIIHO”, KOMTO Ca YacT OT NPEKMTE pa3XOJH, OTHACALLM Ce 10 AOBEKIAAHETO
Ha aKTHBA 10 MECTOTOIOKEHHETO H CbCTOSHUETO, HEOOXOAMMO 3a HEroBaTa eKCII0aTalUus Mo HaYKHa,
NMPEABHAEH OT PbKOBOJCTBOTO, HETHH MPUXOJH OT NpoAaXkOH Ha MPOU3BEACHMTE apTUKYJIM 110 BpeEMe Ha
CaMOTO [0BEX/JaHEe Ha aKTHBA JIO TOBA MECTOITOJIOXKEHHE M ChCTOAHHE. BMecTo TOBa mpeanpUsATHETO
NpHU3HaBa Te3M NMPUXOIM OT npoaaxba 3a TaKMBa apPTHKYJIM U CbOTBETHUTE Pa3XoH, CBbP3aHHU C THX, B
neuanb6ata W 3arybata 3a nepuoja, CBbINIACHO TMpaBWJiaTa Ha APYrHTE MPUAOKHMH CTaHAAPTH.
[lpoMeHHTE YTOUHABAT, Y€ TECTBAHETO [aJid AaKTHBBT (YHKLUMOHHpA MNPABUIHO, BCHLUIHOCT
NpeACTaB/sBa OLUEHKA AANH TEXHWUYECKUA M (pU3MUecKkHs CTaTyc M AEMOHCTPHpaHH Bb3MOXHOCTH 32
paboTa Ha aKTMBa Ca TakMBa, Y€ TOH Ja € B CbCTOAHHE [a Ce H3MOJ3Ba MO MpeAHa3HauYeHHe NpH
NPOU3BOJCTBO, JOCTaBKa Ha CTOKH MAH YCAYrW, OTAAaBaHE MOJA HAaeM WJIM 3a aJMHHHUCTPATUBHU LICJH.
JlonmbAHKUTENHO, NPEANpUATHATA TPAOBA Aa OMOBECTABAT OTAENHO CYMMTE Ha MPUXOAUTE U Pa3XOMHTe,
CBbP3aHM C TMPOMU3BEAEHHTE apTHKY/IH, KOMTO He ca pe3ynrar oT oOuuaiiHuTe JIeHHOCTH Ha
MPeAnpUATHETO.

MC®O 3 Busnec rkomdunayuu nata Ha BausaHe B cuna: Ol snyapu 2022 r. Te3u npomeHH
aktyanusupar MCOO 3, kaTo 3ameHSAT npenpaTtka kbM cTapa Bepcus Ha KoHuenTtyanHata pamka 3a
(1HAHCOBO OT4MTaHe C nocheaHara i akryanHa Bepcus oT 2018 r. Te pobaBiat WM M3KIIOYEHHE OT
NIPHHLUMIA HA MPH3HABAHE 32 MacHBH M YCIOBHH 3aJb/DKEHHS, KOUTO nonagar B obxsata Ha MCC 37
I1poBu3nu, ycnoBHH nacuBy M ycaoBHH akTHBH 1 KPMC®O 21 3agbiokeHHs 3a aHBUM U TAKCH, KAKTO
1 ce MPaBH U3PHUYHO YTOYHEHHE, Y€ YCIIOBHUTE aKTHBH HE CE MPU3HABAT KbM JlaTaTa Ha NMpuo0HBaHETO.
[IpomeHunTE ce npuaarat NEpCrieKTHBHO.

MCC 37 IIposusuu, ycaoenu nacugu u ycio6nu akmueu 1ata Ha Bau3aHe B cuna: 01 sHyapu 2022 r.
[IpomenuTe crieLianHoO U3ACHABAT, Y€ Pa3XOAMTE 32 U3MBIHEHUETO Ha 3aAb/DKEHHUATA 110 0OpeMeHsBaLLl
JOroBOp ca pa3xoauTe, KOUTO ca MPSKO CBbP3aHH C HEro, BKIOYBAILM: a) fIPSK pa3Xod Ha TPy W MpsK
pa3sXxoA Ha MaTepHanu; U 6) AONBIHUTENHH Pa3XOldH, KOWUTO ca MPSKO CEbP3aHH C U3ITbJIIHEHHETO Ha
JOrOBOpa MO MbTA Ha pasNpeAe/IEHUETO - HaNpUMEp pa3npeje/ieHHe Ha pa3XolH 3a aMOpTH3alMs Ha
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HMMOTH, MalUMHH M CHOPBKEHHs, W3MON3BAaHM 3a WU3MbJIHEHME HAa To3u AoroBop. He ce BwitouBar
aAMHHUCTPATUBHM M JpYrH OOILM pa3xoiH, OCBEH aKO T€ HE CE€ M3PHUHO (aKTYypUpyeMH KbM
KOHTpareHTa o AoroBop. [I[poMeHuTe HaHacAT U ApeGHa KOpEeKLHs B YTOUHEHHSTa 3a MPU3HABAHETO Ha
pazxoauTe 3a 00e3LEHKA Ha aKTHUBH, MPEAH Aa ce Ch3AaAe OTAESHA MPOBH3Ms 3a oOpeMeHsBaLl J0roBop,
KaTo MOAYepTaBaT, Y€ TOBAa Ca AKTHBM, HM3MOJ3BaHM B H3IMbJIHEHHE HAa [OTOBOpa, a HE AaKTHBH
NpeHa3HauYeHH! 3a JOroBopa, KAKBOTO € M3MCKBAHETO JI0 BIIM3aHE B CHJIAa HAa NPOMAHATA.

MC®O 17 3acmpaxosamennu 00zoeopu B cuna 3a roguiiHu nepuoau ot 01.01.2023 r. Tosu cranpapt
€ M3LAJIO HOB CUETOBOAEH CTAHAAPT 3a BCHYKM BHIOBE 3aCTPaXOBATEJHH HOTOBOPH, BKJI. 33 HSKOM
rapaHuMM U (PUHAHCOBM MHCTPYMEHTH, kaTto oOxBallla MpaBuia 3a MpU3HaBaHe W OLCHABaHE, 3a
npencTaBsHe W onosecTaBaHe. CTaHAApTHT Lie 3aMEHH AeiCTBAlIMS 10 TO3H MOMEHT CTaHIapT 3a
3acTpaxoBaresiiuTe goropopd — MC®O 4. Toil ycraHOBsiBA HOB LSJIOCTEH MOJAEN 3a OTUMTAHETO Ha
3aCTpaxOBaTEIHUTE JOrOBOPH, MOKPHBALL BCHUUKH PEEBAHTHH CUETOBOJHH aCMEKTH.

Toouninu nooodpenus na MC@O cmanoapmume 2018-2020 2. ¢ cuna 3a z00uminu nepuoou om
01.01.2022 ..

Cneanure nonobpenus 6axa ¢puHanusupanu npes mait 2020 r.:

* MCOO 1 llpuemane Ha MeXAYHapOAHW CTAaHOApPTH 3a (DHHAHCOBO OTYMTAHE 3a MbPBH ITbT -
NO3BOMSABA HA MPEANPHITHATA, KOUTO ca U3MEPHIH CBOMTE aKTHBH M MNacHBH M0 6anaHCOBU CTOMHOCTH,
3aM1CaHy B CUETOBOAHMTE PErHCTPH Ha TEXHUTE APY)KECTBA-MaHKH, CbLIO 1a H3MEPBAT BCHUKH Pa3/IMKH
OT MPEeHU3UYUCIIEHHS, KATO U3MONI3BAT CYMHTE, OTYETEHH OT APY)KECTBOTO-Maiika. ToBa H3MeHEHHe lile ce
npunara M 3a aCOUMMPaHU U CbBMECTHH MPEANPHUITHS, KOUTO ca NpeANpUeNH ChUIOTO 0cBOOOKAaBaHE
no MC®O 1.

* MC®O 9 OuHaHCOBM MHCTPYMEHTH — MOSCHABA KOM TakcH TpsOBa Aa ObaaT BKJIOYEHH B TecTa 3a
10% 3a oTnucBaHe Ha (pPUHAHCOBM MacHBM (3a onpedessHe Jajld NMPU W3MeHeHHe Ha AafieH QUHAHCOB
NacHB YCJIOBUSTA HA HOBMS WM H3MeHeHHS (DHHAHCOB MAacUB Ce pa3nd4aBaT 3HAUYMTENHO OT TE3H Ha
MbPBOHAYAITHO MPU3HATHS).

* MC®O 16 JIuzunr — u3MeHeHHe Ha WIIOCTpaTHBEH npuMep 13, 3a Ja ce npemMaxHe UIIOCTpPaLMATa Ha
NallaHus OT JIM3WHrOJaTeNs, CBbP3aHH C MOJOOpEeHHs Ha AM3MHIOBWTE MpaBa, 3a Aa CE MpeMaxHe
BCSIKAKBO OObpPKBaHE, OTHOCHO TPETHPAHETO Ha CTUMYJIMTE 32 JIM3UHT.

* MCC 41 3emenenne — npeMaxBaHe Ha M3MCKBAHETO 3a MPEANpPUATHATA Ja M3KIIOYBAT MAapUUHHTE
notouu 3a jgaHb4yHo obnaraHe npu W3MepBaHe Ha cripaBeyuBata crtoiiHoct no MCC 41. Toea
M3MEHEHHE MMa 3a LeN Aa ce NpHBele B CbOTBETCTBHE C M3MCKBAHETO Ha CTAHAAPTAa 3a AUCKOHTHpaHe
Ha napuyHUTE NoTouM Ha 6asa cien naHbUHO obnaraHe.

TI'oduminu nooodpenua u cmandoapmu, KOUMo ca ¢ CUAQ 3a caedeauiu nepuoou u 6ce ouje He ca
npuemu om EC koM Kpas Ha nepuooaq:

MCC 1 IIpeocmagane Ha (hunancoseu omuemu nata Ha Ban3ade B cuna: 01 sHyapu 2023 r.

Te3u npomeHH ca HACOUYEHH KbM KPUTEPUHTE Ha KacM(UUMPAHETO Ha 3aJABJDKEHUATA KaTO TEKYLUH H
HeTekyl. Cropea TIX NpeanpHATHETO KIacH(HLMpa 3aAbKEHUATA CH KaTO TEKYLUH WJIH HETEKYLUHW B
3aBUCHMOCT OT [MpaBaTa, KOMTO CBIUECTBYBaT B Kpas Ha OTUETHHA NEPUOL M HE Ce BJIHsAE OT
BEPOATHOCTTA JaJH TO L€ YNPa)KkHU MPABOTO CH J1a OTVIOKH YPexAaHETO Ha 3ab/DkeHHsTa. [IpomeHuTe
YTOYHSBAT, Y€ MOJ ,,yPeXKAaHE™ Ha 3aJb/DKEHHS CE€ MMa MpPEABH/ NPEXBbPISHETO HAa TpeTa CTpaHa Ha
NapyUyHU CPEACTBA, MHCTPYMEHTH Ha COOCTBEHHS KAINMTall, APYry aKkTHBH WJIH YCIYTH.

MCC 1 Ipedcmasane Ha hunancosu omuemu nata Ha Biu3aHe B cuna: 01 sHyapu 2023 r.

|
C‘ MPOMEHUTE C€ BHBEXKAAT U3UCKBAHHA MPEANPUATHATA Aa ONOBECTABAT CHIUECTBEHATA HH(i)OpMaLIHﬂ,
CBBbp3aHa CbC CHETOBOAHATA UM MOMUTHKA, BMECTO 3HAYUMHUTE CHETOBOAHH MOJIMTHKH.
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MCC 8 Cuemosoona norumuka, npoMEHH! B CUETOBOAHHMTE NMPUOIU3UTENIHH OLIEHKH U MPELUKH (B cHila
3a FOJUILHK NEPHOAH, 3anoyBaliy Ha uam cnen 01 aHyapu 2023 r.).

H3meHeHunsaTa KacasT onpeneseHHETO Ha CYETOBOAHH NMPHOIU3UTENHH OLIEHKH, KaTo €a HarnpaBeHHTe U
JpYTH MPOMEHH B CTAHAAPTa, Upe3 KOHTO Jla Ce YIECHAT NPEeAnpUATHATA NPH pa3rpaHHYaBaHETO MEXIY
MPOMEHH B NMPHOIM3UTEIHUTE OLEEHKU M TPOMEHHU B CUETOBOIHATA MOIMTHKA.

MCC 12 Janvyu évpxy 0oxooa nata Ha snusaHe B cuna: 01 suyapu 2023 r.

C [IPOEKTaA CE€ CTECHsIBA 00XBaTbT Ha H3KIJIIOUEHHSATA 32 MpHU3HaBaHE Ha OTCPOYECHHU NaHDBLH, TaKa Ye TO
Ja HE CC Mnpuiara 3a CAOCJKH, NMPH YUETO MbpPBOHAYa/IHO MpH3HAaBaAHC BB3HUKBAT paBHH obnaraeMu u
fnpucnagaur ce BpEMECHHHU pasjivKH.

MC®O 17 3acmpaxosamennu 0ozoeopu nata Ha snuzane B cuna: 01 sHyapu 2023 r.

C npoMmeHHTE ce BbBEXAAT YCAOBHS 32 NMPEXOJ] OTHOCHO NMPEICTaBSHETO Ha CpaBHUTENHa HH(opMaLMs
npH MbpBOHauanHoTo npunarade Ha MC®@O 17, Taka ue na ce U3berHat BpeMeHHH HECLOTBETCTBHS BbB
(hMHAHCOBHMTE aKTHBU M 3aAb/DKEHMATA 110 3aCTPaxoBaTe/HW JOrOBOPH, CbOTBETHO JAa ce NoaodpH
MOJIE3HOCTTA Ha Ha CPaBHUTENHATa HH(opMaLua.

III. CbIIECTBEHH CYETOBOAHH NOJUTHKH

ChbllecTBEHHTE CYETOBOJHH MNOJWTHKH ca fpyujlaraHd MnocjeaoBaTeJIHO BbB BCHYKH [PEACTAaBEHHU
NepHUoan.

loagvwHUAT GUHAHCOB OTHET € M3rOTBEH MpHW Cha3BaHE HAa MPUHLMIIHTE 3a OLEHABaHE Ha BCHYKH
BYIOBE aKTHBH, MACHBH, MPUXOAH H pa3xoaH, ceriaacHo MCC, npuetu ot EC.

Bazute 3a oLieHKa ca onoBecTeHH MoApoOHO MO-HAaTaTbK B CYETOBOAHATA MOJMTHKA KbM (DMHAHCOBHS
OTYET.

CnenBa na ce orOenexd, ue NP M3rOTBSHETO Ha MpeACTaBeHUS (DMHAHCOB OTHYET Ca M3IMOJI3BAHH
CUETOBOAHM OLUEHKHU W AoMyckaHus. Bunpeku ue Te ca 6a3vpaHu Ha vHoOpMauus, npefocTaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha M3rOTBAHE HA rOAWIUHHUA (PHHAHCOB OTUET, PEANTHUTE PE3YJITaTH MOraT
Ja ce pa3fin4yaBaT OT HaNPaBEHMTE OLIEHKH U JOMYCKaHHS.

1. IIPEACTABAHE HA TOJAHLLIHHA ®HHAHCOB OTYET

lopnwkuaT ¢puHaHcoB oTueT e npeactaBeH B choTBercTBUe ¢ MCC 1 ,IlpeacrassHe Ha (uHaHCOBU
oTyeTH”.

I'lpeanmeueTo NMpHUE [1a NpeACTaBa OTHETA 3a rieyandara unu 3ary6aTa H Apyrus BceoOXBaTeH J1OX04 B
€AHNHEH OTYCT.

[peanpusrrero npeacrass obuuaitHO cpaBHUTENHA HHGOPMALHA BbB (PMHAHCOBUTE CH OTHETH 3a €IHa
NpeAXOaHa rOAHHA.

B otuera 3a (HUHAHCOBOTO CBCTOSHME Cce TNpeACTaBAT [ABa CPAaBHUTE/HM TMEpPUOIA, KOraTo
[peanpusTtHero:

a) Nnpujiara CHETOBOAHA MOJIMTHKA PETPOCIIEKTHBHO,

6) npeusyUcaABA PETPOCHEKTUBHO NMO3ULIMHK BbB (PUHAHCOBUS OTUET;

WK

B) npewnacuduuUMpa Mo3vMUMH BbB (PUHAHCOBHS OTHET, KOraTo TOBa HMa CbLIECTBEH e(eKT BBPXY

vHdOpMaLMATa B OTUETA 32 PUHAHCOBOTO CHCTOSHHE KbM HA4aJIOTO HAa NPEAXOAHHS NMEPUOA.
DyHKUMOHANHA ¥ OTYETHA BajlyTa Ha NpeAcTaBsiHe Ha (GUHAHCOBMs oTdeT Ha [IpeanpusaTHeTo e

obarapckuat nes (BGN). Jlannute B uHaMBHAYanHUS (GHUHAHCOB OTUET M MPHIOKEHUATA KbM HEro ca

NpeACTaBeHH B XHWJISAH JIeBa, OCBEH aKO HELO APYro U3pHUHO He € yka3aHo. C BbBEXKIAHETO Ha €BPOTO
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KaTo opuuManHa BanyTa Ha EBponekckus cbio3 3a Hero ce H3noa3Ba cboTHolenHeTo BGN 1.95583 3a
EUR 1,00.

2. WHBECTHUHH B ACOUMUPAHU NPEANIPHATHSA

AcouuupaHH ca Te3u MpeanpHaTHs, BbpXy kouTo [IpeanpusTHeTo e B CbCTOSHHE Aa OKa3Ba 3HAYHUTESHO
BJIHSIHUE, HO KOMTO HE Ca HUTO ABLUEPHH MPEANPHUATHS, HHTO CbBMECTHO KOHTPOJIMPAHH MPEATPHUATHSL.
HHBecTuLMHUTE B acCOLMMPaHU NPEANPHUATHS CE€ OTYUTAT MO cebecTONHOCTHUS MeTOoA.

[peanpusTHeTO NpH3HaBa AMBUAEHT OT ACOLMMPAHO MpEANPHUATHE B MevanbaTta Wiu 3arybarta B CBOUTE
HMHAMBUAYaIHH (PUHAHCOBH OTYETH, KOraTo ObJe YCTAHOBEHO MPABOTO MY Jia MOJTYYH AHBHIEHTA.

3. TEKYLH H HETEKYIUH AKTUBH

AKTHB ce KIacH(HLHpa KaTo TEKYLL KOraTo OTroBaps Ha HAKO#H OT CJIEIHUTE KPHUTEPHH:

. OuaKBa fia peaqu3vpa aKTHBA WM Bb3HAMEPABa J1a I'o NpoJaje WM ynotpedbu B cBos HOpMaseH
OMepaTHBEH LIUKDII;

. JbPKH aKTHBA MPEAUMHO C LieJl TbPryBaHe;

. OuaKBa Jla pealn3nupa aKTHBa B paMKHTE Ha [BAHAJIECET MeceLia C/Ie Kpas Ha OTYETHHS NMEPHOL,
Wi

. aKTUBBT € Napy UM NapHuYHH ekBHBaneHTH (cbraacHo aedunuuyara Ha MCPO 7), ocseH ako 3a

aKTHBA HAMA OrpaHuyeHHe Aa ObJe pasMEeHSH WK U3MON3BaH 33 ypeXKAaHe Ha MacHB B MPOAb/KEHHE
Haii-MalkO Ha ABaHaJeceT Mecela ciie]l Kpas Ha OTHETHHS nepuod. AKTHUB ce knacuuuupa Kato
HETEKYILl aKO He OTroBaps Ha KpUTEpHHTE 3a KilacuHULIMpaHe KaTa TeKyLl.

4, HMOTH, MAUIHHH U CBOPBLKEHHA

HmotuTe, MaluMHHTE M CHOPBIKEHHATA CE OLIEHABAT MbPBOHAYANHO MO ceOecTOMHOCT, BKIIOUBAllA
LieHaTa Ha NpuaoOMBaHE, KAKTO W BCHYKH MPEKH Pa3XOAW 3a MPHUBEXIAHETO Ha akTHBa B paboTHO
cbCTOsHUE, B cboTBeTCTBHE ¢ MCC 16 ,,UMOTH, MaLIMHK U CHOPBXKEHUS ™.

[MocnenBaoTo OuUEHsABaHE Ha ”MOTHTC, MAUIUHUTE H CbLOPDBKEHHATA C€ H3BBPLUBA [10 LICHA Ha
npuuo6uBaHe, HaMmalieHa C HaTpynaHuTe aMopTH3aluHu H 3ary614 oT obe3leHKa. HanpaBeHuTe
00e3leHKH ce OTUKMTAT KaTo pa3xoa H C€ MnpHu3HaBaT B OTHETA 34 neyanbaTta uu 3ary6aTa H Apyrus
BCceoOXBaTeH J10X0/ 3a ChbOTBETHUS rnepuon.

[TocnenBauure pa3xoau, CBbp3aHH C OMNpeAes€eH aKTUB OT HMOTH, MAaLIMHH H CbOPBIKEHHA, CE ﬂpM6aBﬂT
KbM OanaHcoBaTa CyMa Ha aKTHUBa, KOrato € BE€pPOATHO Hpeunpmme'ro Ja iMa HKOHOMHYECCKH IMOJ3H,
HaABHLUABAUH NbpBOHa4YalHO OLICHEHATa e(beKTMBHOCT Ha CBHLICCTBYBalllUAg AKTHB. Beuuku apyru
rnocjieABalln pa3xoau Cce€ rMpru3HaBar 3a pasxoj 3a nepuoja, B KOWTO ca HanpaBEHH.

OcTtaTbyHaTa CTOMHOCT U MOJIE3HHUAT XXMBOT Ha HUMOTH, MALIHHH H CBHOPBIKEHHUA CC MPEUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MmoTH, MallMHK M CHOPBKEHUS, NPUAOOHTH NPH YCJIOBHATA HA (PUHAHCOB JIM3HHI, CE aMOPTU3UPAT Ha
6a3a Ha OuaKBaHHs MOJiE3€H CPOK Ha rOJHOCT, OnpedeneH MOCPeACTBOM CpaBHEHHE C MOLOOHH
cobcTBeHH akTuBH Ha [lpeanpuaTueto, unu Ha 6a3a Ha MM3UHTOBUS AOTOBOP, aKO HETOBHAT CPOK € Mo-
KpaThK.

AMOpTH3aL1HﬂTa Ha AMOTH, MalIMHH H CBOPBKEHHA CC U3YUCIIABA, KATO CE HU3MO/I3BA JIMHEHHUAT METO
BbpPXY OLICHCHHA [MOJIC3€H XXUBOT HA OTAC/HUTE I'PYIIH aKTUBH, KAKTO Ci€Ba:
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I'pyna T'oguun
Crpanu 15-50
CbOpbiKeHHs 50
MauuHH u 06opyaBaHe 6-10
TpaHcnopTHHU cpeacTra 4-10
CTonaHCKH HHBEHTAp 6-10

[lewan6ara unu 3arybara ot npoagaxbara Ha UMOTH, MaLIMHU W CHOPBKEHHUS ce ONpeiesis KaTo pa3jihka
MeXy MOCTbIUIEHHUATa OT npoaaxbara U GanaHcoBaTa CTOHHOCT Ha aKTHBa M CE MpH3HaBa B OTHETA 3a
nevyanbara unu 3arybara u Apyrus BceoOXBaTeH JOXOA.

N36paHuaT npar Ha CbLUECTBEHOCT 3a MMOTHTE, MAaLIMHUTE W ChOpBkeHuATa Ha [Ipeanpustuero e B
pa3mep Ha 700 (cenemMcTOTHH) NeBa.

5. HEMATEPHAJIHH AKTHBH

HemartepuanHute akTHBY C€ OTUMTAT M0 LEHa Ha NpHUAOOMBaHe, BKJIIOUBALLA BCHUYKH IAaTeHH MHTA,
HEBB3CTAHOBUMH [aHbUM W HANpaBEHWTE MPEKH Pa3XoOAd BLB Bpb3Ka C MOArOTOBKA Ha aKTHUBAa 3a
eKcruIoaTauus, Npy KOEeTo KanuTalu3upaHUMTe pa3xoau ce aMOPTH3UpaT Bb3 OCHOBA Ha JIMHEHHHUS METON
npe3 OLEHEHHs CPOK Ha MoJjie3eH XMBOT HAa aKTHBHMTE, Thil KaTo Ce CUMTa, Y€ TOH € OrpaHuueH, B
cvotBetcTBue ¢ MCC 38 ,,Hematepuanuu aktusu®.

[MocaenBalwloTo olieHsABaHE ce U3BbpLIBA [0 L€Ha Ha anHO6HBaHe, HaMmalJlIeHa € HaTpynaHHUTE
aMopTH3aluHH H 3ary6n oT o0e3ueHKa. HanpaBeHuTe 00e3UEeHKH C€ OTUMTAT KATO pasxoa U ce
MpU3HaBaT B OTHETA 3a neyanbara Wiy 3ary6a‘ra n apyrus BCceoOXBaTeH JA0X0/ 38 ChOTBETHHS nepuoa.

lMocneppawyre pa3xoad, KOUTO BBL3HUKBAT BbB Bpb3ka € HeEMaTepHAlHHTE aKTHBU Clief
MbPBOHAYAJIHOTO MM MpH3HABaHe, Ce MpU3HABaT B OTYeTa 3a nevanbara unu 3arybata U ApYrs
BCeOOXBAaTeH JOXOA 3a Meploaa Ha TAXHOTO Bb3HHUKBAHE, OCBEH ako Gnaro/ilapeHde Ha TAX aKTHBBLT
MOXXE Ja FeHepupa MoBede OT MbPBOHAYANHO MpeaBUACHUTE ObAElM MKOHOMHUYECKH MON3H M KOraTo
Te3M pa3XxoAd MOraT HalexJHO Ja ObJaT OLUEHEHH M OTHECEHM KbM aKkTHBa. AKO Te3M YC/IOBHA ca
M3MBJIHEHH, Pa3XOAHTE ce 100aBAT KbM ce0ecTOHHOCTTa Ha aKTHBA.

OcTtarbuHaTa CTOHHOCT M TONE3HMAT JKUBOT Ha HeMaTepUaIHUTe AaKTHBM Ce MpeueHsBaT oT
PBHKOBOACTBOTO KbM BCSIKAa OTHETHA AaTa.

AMOpTH3auHﬂTa C€ U3YMUC/ABA, KaTO CE€ MU3MOM3BA JUHEMHUAT METOA BbpPXY OLCHEHHA NOJIE3EH CPOK Ha
roaHocCT Ha OTAC/THUTEC aKTHBH, KaKTO CJICABa:

I'pyna Toguuu
[1porpaMHH1 npoayKTH 2-10
JInueHsus 5

Pasxonme 3a amMOpTH3auusa ca BKJIIIOUCHU B OTHETA 3a nevyandara unu 3ary6aTa H Ipyrus BceoOXxBaTeH
0X0J Ha pen ,,Pazxonu 3a amoptuzauus®.

[Teuanbara unu 3arybara ot npoaaxOara Ha HeMaTepHaIHW aKTHBH CE OMpeness KaTo pa3iuka MeXAy
nocTblIeHHATa OT npoaaxbara v GanaHcoBaTa CTOMHOCT Ha aKTHBMTE M C€ OTpassBa B OTHeTa 3a
neuanbara uau 3arybara u apyrus BceoOXBaTeH AOXOA.

M36paHuaT npar Ha CBLUECTBEHOCT 3a HeMaTepHanHuTe akTUBH Ha [Ipeanpusrtuero e B pasmep Ha 700
(ceneMCTOTHH) NeBa.

6. OUHAHCOBH AKTHBH

H‘bpb’OHall(fi’ZHO npusHasane, Kiacupurayua u oyeHasaHe |
[Ipy mbpBOHAYAMHOTO WM rpH3HaBaHe (PMHAHCOBUTE aKTHBH ce KJIacH(pULMpAT B TpH Tpymu, cropen
KOWTO T€ BMOC/IEACTBHE CE€ OLEHABAT MO aMOPTH3MpaHa CTOHHOCT, MO CMpaBellHBa CTOHHOCT Npe3
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Jpyrus BceoOXBaTeH JOXOA U M0 CNpaBeAMBa CTOHHOCT npe3 nevanbara uiu 3arybara.

ITpeanpusTHeTo mbpBOHAYaIHO OLEeHsBa (PHHAHCOBHTE aKTHBH IO CMpaBeAHBa CTOHHOCT, a B
cnyyalh Ha (pMHAHCOBH aKTHBM, KOMTO HE CE€ OTYMTAT MO CMpaBeljiMBa CTOHHOCT B Mevandara uiu
3arybara, ce 106aBST NpeKHUTe Pa3XoAH Mo caeskara. M3kioueHue ca TbproBeckuTe B3eMaHHsl, KOMTO He
CbIbPXKAT ChLUECTBEH KOMMOHEHT Ha (PUHaAHCHpaHe - Te ce oLeHsBaT Ha 0a3a LeHaTa Ha caenkara,
onpenenena cvriiacho MCOO 15 , [Ipyxoau oT 1OroBopH ¢ KIHEHTH.

[Tokynkure unu nmpogaxObute Ha (PUHAHCOBH AKTHMBH, YMHUTO YCJIOBHS M3MCKBAT JOCTaBKa Ha
aKTHBHTE B paMKHMTE Ha JalleH NEepHOA OT BpeMe, yCTAaHOBEH OOHKHOBEHO C HOpMaTHBHA pa3nopendba
WM AeficTBalla NPaKTHKA Ha CHOTBETHHA nNazap (pelOBHM IMOKYIKH), C€ MPH3HABAaT Ha [aTata Ha
TbpryBaHe (CAenkara), T.e. Ha JaTara, Ha koaATo llpeArnpuATHETO ce € aHrakupano Ja 3aKynd WUiu
npojaje aKTHBa.

Knacudukauusara Ha puHAHCOBHTE aKTHBW MpH MbPBOHAYATHOTO WM MNpH3HABaHE 3aBHCH OT
XapaKTepUCTHUKHTE Ha AOTOBOPHHTE MapH4HHU NMOTOLM HAa CbOTBETHUA (PMHAHCOB aKTHB W OH3HEC Moaena
Ha [IpeanpuatueTo 3a HEroBoTo ynpaeneHue. 3a aa 6bae KiacupUUMpaH U OLIEHSBaH MO0 aMOPTH3HpaHa
CTOMHOCT WM MO cnpaBeAanBa CTOHHOCT B Apyr BceoOXBaTeH AOXO[, YCIOBHUATA HA AafeH (pUHAHCOB
aKTHB TpsAOBa Aa NopaXkaaT NapUuHH MOTOUM, KOUTO MPEACTaBAABAT "'caMO MallaHUs Mo raBHULATA U
nuxeata (CII'J)" no Heuzab/DKEHaTa CyMa Ha raBHHLATA. 3a LENTa ce W3BbpLUBA aHAIM3 Ype3 TeCT Ha
CIII'J1 Ha HUBOTO Ha MHCTPYMEHTA.

Bu3nec MonensT Ha Apy»KECTBOTO 3a ynpaBieHHe Ha (UHAHCOBHUTE aKTHBH OTpa3siBa HAYMHA, MO
KOHTO ApYXECTBOTO ynpaBisBa ()MHAHCOBUTE CH aKTHMBH 3a reHepHpaHe Ha Mapu4yHH notouu. busnec
MOJENBT onpeaess Aajli NapH4yHUTE MOTOLM ca Pe3y/TaT caMo Ha CbOMpPAHETO Ha JOrOBOPHM NMapHUHH
noTouH, Ha npoaaxbda Ha PUHAHCOBHUTE aKTHUBH, UJIH U ABETE.

IHocneosawyo oyenseane

3a uenuTe Ha MOCJEABAILOTO OLEHsiBaHe (PUHAHCOBUTE AaKTUBM Ha JPY»XKECTBOTO ca
KnacupuUUpaHH B ClIeAHUTE KaTEropuu:

. DHHAHCOBHM aKTHBH M0 aMOPTH3UpaHa CTOMHOCT (ABArOBH HHCTPYMEHTH)

. (DHHAHCOBY aKTHBY MO CHpaBesIMBa CTOMHOCT Mpe3 Apyrus BceoOXxBareH goxon Oes
"peurKiIMpaHe” Ha KyMyJaTHBHUTE neqantu v 3aryou (kanuTanoBH HHCTPYMEHTH).

Knacugpurayuonnu zpynu

(DHUHAHCOBY aKTHBH 10 aMOPTH3MPaHa CTOMHOCT (OBJArOBH HHCTPYMEHTH)

Ipeanpuaruero oueHsBa (PMHAHCOBMTE AaKTHBM MO aMOPTH3MpaHa CTOWHOCT, Korato ca
YOBJIETBOPEHH H JIBETE YCJIOBHS MO-A0JY:

. (MHAHCOBMAT aKTHB Ce ABPXKH M M3MON3BA B paMKHTE Ha OM3HEC MoJes, uMall 3a Les
HErOBOTO ABPKAHE C Oriie[ Mogy4yaBaHe Ha JOTOBOPHHUTE NApUYHH MOTOLM OT HEro, U

. YCJIOBHATa Ha JOroBopa 3a (PUHAHCOBWS aKTHB MOpaXAaT MNapU4HU MOTOLM Ha
KOHKPETHH JaTH, KOMTO MpEeACTaBAsABAaT CaMO [JalllaHHs [0 T[JaBHULATA M JIMXBHTE BBPXY
Heu3AbsKEHaTa CyMa Ha [JlaBHHLUATA.

DUHaHCOBUTE aKTHBH [0 aMOPTH3HpaHa CTOMHOCT BIIOC/IEACTBHE CE€ OLEHABAT Ha Oa3a MeTonda
Ha edexTuBHUs auxseH npoueHt (EJIIT). Te nomnexar Ha obe3ueHka. [leuanbure u 3arybute ce
NPU3HABAT B OTHETA 3a BceoOXBaTHHA A0XOZ (B nevanbarta uau 3arydaTa 3a roAMHATAa), KOraTo akKTUBBT
Obae oTnyucaH, MoaugHLMpaH WK 0Oe3LIEHEH.

DUHAHCOBUTE AKTMBHM MO aMOpPTH3MpaHa CTOHHOCT Ha APYXKECTBOTO BKIIOYBAT: MAapHUHH
CpelcTBa M NapUYHHUTE EKBUBAIEHTH B 6aHKH, TBPrOBCKM B3EMaHHs, 3a€MH KbM CBBbP3aHH MpPEANPUATHS
M 3aeMM KbM TpETH JIHLA, MPEACTABEHH HA CJEAHWTE MO3HUMH B OTYETa 32 (PUHAHCOBO CHLCTOSIHHE!
napuqJ:l CpeAcTBa W MapHYHM E€KBUBAJIEHTH, ThProBCKH B3emaHll;1; B3€MaHHs OT CBbpP3aHW JIMLA H
ApYTH B3€MaHUA.
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®uHAHCOBM aKTMBW MO CrpaBeyiMBa CTOWHOCT B JPYrds BceoOXBaTeH AOXOA (KanuTalOBH
HHCTPYMEHTH).

[1pu mbpBoHavanHOTO UM npu3HaBaHe [IpeanpusTHeTo MOXKe Aa HanpaBH HEOTMEHMM M300p Aa
KnacupHuUMpa OMpe/e/leHH KanHTalOBM WHCTPYMEHTH KaTO TaKHBa, OMpedesSieHH MO CrpaBeaiMBa
CTOHHOCT B ApyrHs BCeoOXBaTeH AOXOJ, HO CaMO KOTaTo Te OTTrOBApAT Ha OMpeaesieHHETO 3a COOCTBEH
kanutan ceriacio MCC 32 ®duHaHCOBM MHCTPYMEHTH: TMPEACTaBAHE MU M HEe Ce AbPKAT C e
Thpryease. Knacudukauusara ce onpenens Ha 6a3a MHAMBUAYANIHO HUBO, MHCTPYMEHT MO HHCTPYMEHT.

Omnuceane

®uUHAHCOB aKTUB (MJIM, KOraTo € MPHIOKHUMO, YacT OT (PUHAHCOB aKTHB WJIM YacT OT rpymna oT
CXOQHH (DMHAHCOBU aKTHBH) CE OTIHCBA OT OTYeTa 3a (JUHAHCOBOTO cheTosHMe Ha [Ipeanpusatueto
KOraro:

* [IpaBaTa 3a NoJly4aBaHe Ha MapHYHHTE MOTOLM OT AKTHBA Ca U3TEKIIH, HJTH

* paBaTa 3a Mo/ly4aBaHe Ha MapH4HHU MOTOUM OT aKTHBA ca MpeXBbpieHH WK [IpeanpustreTto
€ MOeNo 3ab/HKEHHETO Aa MAATH HalbIHO MOMYyUYEHUTE MapUUHU NOTOLH, Ge3 chllilecTBeHa 3a06aBa, KbM
TPETa CTpaHa 4pe3 CropasyMeHHE 3a NMPEXBBPIIAHE; MPHU KOETO: UK a) [IpeanpUsTHETO € NpeXBbPIUIO
B 3HauMUTE/IHA CTEMEH BCHYKH PHCKOBE M MOA3H OT COOCTBEHOCTTa BBPXY aKkTHBa; WAH 6)
ITpeaAnpUATHETO HUTO € MPEXBBPJUIIO, HUTO € 3amMa3uilo B 3HAYMTENTHA CTENeH BCHUKH PHCKOBE M MON3U
OT cOOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3HiI0 KOHTPONa BbPXY HEro.

Korarto llpeanpuaTHeTo € npexBbLpJIMIO NpaBaTa CH 3a MOJMy4aBaHE HA MAapUYHH MOTOLM OT
aKTHBA WK € BCTBIHJO B CMIOpa3yMEHHE 3a MPEXBbPJIsSHE, TO MpaBH OLEHKA HA TOBA AaJM W 10 KaKBa
CTENeH € 3anasuio pPHUCKOBeTe M Mmoasute of coberBeHocTTa. Koraro [peanpustHeTo HHTO €
NPEXBbPJIMIO, HHTO € 3aMa3uio B 3HAYMTESIHA CTereH BCHYKH PUCKOBE H MOM3H OT COBCTBEHOCTTA
BbPXY (PUHAHCOBHS aKTHB, HHTO € MPEXBbPJIMAO KOHTPOA BLPXY HEro, TO MPOAb/KaBa Aa MpH3HABa
NpeXBLPJEHUA aKTHB OO CTENEHTAa Ha MPOABL/DKABAILOTO CH YdacTHe B Hero. B Tosu ciyuait
IlpeanpuaTHETO NMpH3HaBa M CBBLP3AHOTO C TOBA 3aAb/uKEHHE. [IPEXBbPIEHUAT aKTHB W CBbP3aHOTO
3alb/KEHHME CE OLIEHABAT Ha 0a3a, KOATO OTpa3sBa MpasaTa M 3alb/DKeHHATa, kouTo [IpeanpusTreTo e
3anasuino.

ITponbikasalo y4actie, KOeTo € noj (opMaTa Ha rapaHuUMs BbPXY NPEXBbPIEHHS aKTUB, CE
OLIEHABA MO MO-HHUCKATa OT: MbpBOHAaYaIHaTa 6anaHcOBa CTOMHOCT Ha aKTHBA U MaKCHUMajHaTa CyMa Ha
BB3HArPaXKACHHETO, KOETO MOKe Aa ce u3ucka [IpeanpustreTo na usnnaru.

Obesyenra na ghunancosu akmugu

[IpeanpusTreTo npu3HaBa KOPeKTHB (MPOBH3Hs 3a 00e3LUEHKA) 32 OYAKBAHH KPEAWUTHM 3ary6u
3a BCHYKH JbJIFOBH HHCTPYMEHTH, KOMTO HE C€ OTYMTAT MO CMpaBeUIMBa CTOMHOCT Mpe3 nevanbara WM
3ary6ara. O4akBaHUTE KpeJUTHH 3aryOHM ce W3UMC/SBAT KATO Pa3fiMka MeXAy JOrOBOPHHUTE MapH4HH
NOTOUM, [Bb/DKMMH CBIJIACHO YC/IOBMATA Ha JOroBOpa, W BCHUKH TMApUYHU MOTOLH, KOMWTO
[IpeanpuaTueTo OuyakBa Aa MONY4H, OJUCKOHTHPAHH C MbPBOHAYAIHHA e(hEeKTHUBEH JIMXBEH MPOLIEHT.
Ou4akBaHWTE MapHYHM MNOTOUM BKJIFOYBAT M MNAapPHYHHTE MOTOUM OT MNpojaxbaTa Ha AbPXKAHOTO
obe3neueHHne UM ApYrd KPeAMTHH NMOAOOpEHHs, KOUTO MpEACTaBNABaT Hepa3/e/iHa 4acT OT YCJIOBHMATA
Ha IoroBopa.

[IpenoctaBeHn 3aeMu Ha CBbP3aHM M TPETH JIMLA, CbAEOHH W MPUCHAEHH B3EMAaHHUs, U NapUYHH
CpeacTBa.

3a W34YMCICHUETO HA OYAKBAHWTE KPEOUTHU 3aryOM Ha MpEemoCTaBEHHW 3a€MM U Ha ChAEOHH W
nNpucbACHH B3eManus [lpeanpuaryero npunara obwus noaxon 3a obesueHka, onpeaened ot MC®O 9.
CobrnacHo To3u noaxon Ilpeanpustuero npunara “tpucteneHeH” Moien 3a o0e3uUeHKa Bb3 OCHOBA Ha
NPOMEHH CMPSIMO MbPBOHAYAIHOTO MPU3HABaHE Ha Kieuumom KauecTBO Ha (UHAHCOBHS UHCTPYMEHT
(aKTuB).
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OuakBaHWTE KpeAUTHH 3aryOu ce MpU3HABAT Ha JIBa €Tana:

a) @uHaHCOB aKTMB, KOHWTO He € KpeAMTHO ofbe3ueHeH MpH MbPBOHAYAIHOTO My
Bb3HMKBaHe/MpuaobueaHe U ce knacupuuupa B Etan (Stage) 1. ToBa ca 3aeMu, npenocraBeHH: Ha
JUTBKHHUM € HUCBK PUCK OT HEW3MbJIHEHHE M CTaOM/IHM KaTo TEHAEHUMH N0OpH KIIIOUYOBM MOKa3aTeNu
(¢HaHCcOBM M HedUHAHCOBH), peaOBHO OOCTy)KBaHH U 6e3 HanHuWe Ha OBKMMU CYMH, KOHTO ca B
npocpoure. OT MbPBOHAYAIHOTO My MPH3HaBAHE HErOBUSAT KPENMTEH PHUCK M KauecTBa ca OOEKT Ha
HenpekbcHaTo HabmomeHWe W aHanu3u. OuakBaHWUTE KpEeIMTHM 3aryOM Ha (MHAHCOBMTE AKTHBH,
knacuduurpanu B Etan 1 ce onpenensat Ha 6a3a Ha KpeIMTHH 3aryOu, KOMTO ca pe3y/iTaT OT Bb3MOXHH
cbOUTHSA Ha HEU3MbHEHHE, KOUTO OMXa MOIIM [1a HACTBIAT B PaMKHMTE Ha ciiefBaluTe 12 Meceua oT
JKHBOTA Ha CbOTBETHHS aKTHB (12-MeceuyHH ouakBaHU KPEAMTHH 3aryOH 3a HHCTPYMEHTA).

6) B cnyyaute, korato cien mbpBOHAYATHOTO NPH3HABaHE Ha (YUHAHCOB aKTHB, KPERAUTHUAT MY PUCK
HapacHe 3Ha4YMTENHO U B PE3yNTaT OT TOBA HEFOBMTE KaueCTBa CE€ BJIOLLAT, TOH Ce OLIEHsABA KbM PHCKOBa
kBanuduKauvoHHa rpyna kato ce npexebpas B Eran (Stage) 2. OuakBaHuTe KpeAWTHH 3aryOW Ha
¢uHaHcoBUTE akTUBH, Knacuduumpand B Etan 2 ce onpenmensar 3a uenus ocrapail )HBOT (CPOK) Ha
CbOTBETHHS AaKTHB, HE3aBMCMMO OT MOMEHTAa Ha HACTBMBAHETO Ha HEU3MbIHEHUETO (OuaKBaHU
KpeAWTHU 3aryOu 3a LEAHs >KMBOT (CpPOoK) Ha WHCTpyMmeHTa). PvkoBoactBoto Ha [lpeanpustuero e
pa3paboTHIIO MOJUTHKA M KOMIIIEKC OT KPUTEPWH 3a aHaIM3, YCTaHOBABAHE M OLUEHKA HACTbIIBaHE Ha
CbCTOSHHE HA ,,3HAYMTENHO HAPACTBAHE HA KPEAMTHHA PUCK".

B cnyuauTe, KOrato KpeAMTHUAT PUCK HA (PMHAHCOB aKTHB HapacHe [0 HMBO, KOETO MHAMKHPA,
ye MMa HacTBbMUAO CbOUTHE Ha HEU3MbIHEHHE, TOH ce cuuTa 3a obe3ueHeH U ce knacuduuupar B Etan
(Stage) 3. Ha To3u etanm ce yCTaHOBSBAT M M3UHC/ABAT MOHECEHUTE 3aryOH MO CLOTBETHHMS aKTHUB 3a
LN MY OCTaBalll )KHBOT (CpOK).

PikoBoacTBoTO Ha IlpeanpuaTHeTo € M3BBPIUMIO CHOTBETHH aHaIM3H, Ha 0a3a Ha KOMTO €
OMpEeAeHIO KOMIUIEKC OT KPUTEPHH 3a CbOWTHA Ha HeusnbiiHeHue. EnuH OT TAX e npocpouus Ha
JbJDKHMH IOTOBOPHH r1awadus nioseye ot 90 qHH, OCBEH aKko 3a onpejesieH MHCTPYMEHT He ca Hajiulle
obcTosTencTsa, KOUTO npaBAT o0opuMMo ToBa TBbpAeHHe. Hapen c Hero, ce HabGmopgaBat u Apyru
cbOUTHS, Bb3 OCHOBA Ha BbTPELIHA M BbHIUHA HHOPMALIMS, KOMTO ca MHAMKATOP, Y€ ANBLXKHUKBT HeE € B
CbCTOAHHME Ja 3aM1aTH (Bb3CTaHOBHM) BCUUKH BCE OLUE JIbHKMMH OT HErO CYMH MO IOTOBOP, BKII. KATO Ce
B3eMar rnpeaBHI M BCUUKH KPEAUTHH YJIeCHEHHS npenoctaseHy ot [lpennpustuero.

[TpeanpusTHeTO KOpHrHMpa OYaKBaHUTE KPEAMTHH 3aryOu, ompeaeneHd Ha 0a3a HCTOPUHECKH
JaHHH, C MPOrHO3HH MAKPOMKOHOMHUYECKH MOKa3aTeNH, 38 KOUTO € YCTAHOBEHO, Y€ UMa KOpenauus U ce
OYaKBa Ja OKaXkaT BJIMSIHHE BbPXY pa3Mepa Ha O4aKBaHWUTE KpeAWTHH 3arybu B Obaelle.

Tvpeoscrume 63emanus

3a M3uMCNABaHE Ha OYAKBAHMTE KPEAWUTHH 3aryOM Ha ThProBCKMTE B3eMaHHS U aKTHBHTE TO
norosopu ¢ kaueHTd [lpeanpustuero e u3dbpano v mpuaara onpocTeH MoAxoA Ha 6a3a MaTpHLa 3a
M3UYUCIEHHE HA OYAKBAHH KPEAMTHH 3aryOu M He mpociieasBa nocneABalluTe NPOMEHH B KPEAUTHHS UM
puck. Ilpy To3M noaxon To NMpu3HaBa KOPEKTUB (MPOBH3HA 3a 00e3lieHKa) Bb3 OCHOBA HAa OYaKBaHaTa
KpeAMTHa 3aryba 3a UeNMs CPOK Ha B3eMaHUsATa KbM BCAKa OTuYeTHa nara. [Ipeanpusatuero e
pazpaboTuyio M Mpuiara MaTpuua 3a MPOBM3MpaHe, KoATO ce Oa3Mpa Ha WCTOPHUECKUS OMMT MO
OTHOLIEHHWE HAa KpeaWTHUTE 3arybH, KOpUIHMpaHM C TNpOrHo3HM ¢akTopH, crneuuduuHn 3a
MKOHOMHUECKaTa CpeJa U 3a KOMTO € yCTaHOBEHa KOpefalvHHA BPb3Ka C MPOLEHTa Ha KPEOWTHHUTE
3aryou.

Omnuceane
®uHaHcoBHTE 00€3LEeHEHH aKTUBH CE OTfIMCBAT, KOraToO He ChILECTBYBA Pa3syMHO OYaKBaHe 3a CbOMpaHe
Ha MapUYHHUTE MOTOLM M0 A0rOBOpa. r T
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7. IIAPHYHH CPEACTBA

[TapuTe ¥ NMapHYHHUTE EKBMBAJIEHTH CE€ CBHCTOAT OT HAJMYHWTE mapu B OpoH, Mapu4HH CpPeAcTBa Mo
6aHKOBH CMETKH, 6€3CpOYHM JEMO3UTH W AEMO3UTH J0 3 Mecela, KPATKOCPOYHH U BUCOKONMKBMAHM
MHBECTHLIMH, KOHTO €a JIECHO 0OpallaeMHy B KOHKPETHH MapH4HH CYMH H ChAbPXKAT HE3HAYHUTENEH PUCK
OT MPOMSHA B CTOHHOCTTa CH.

8. JIAJIOBE H YYACTHA
Bcuuku HHBECTHUHH ITbpBOHAYAJIHO C€ MpPH3HABAT MO METOAa HAa LIEHA Ha npld[loﬁl/lBaHe/CC6eCTOﬁHOCT‘

Merton Ha ueHarta Ha npuaoGHBaHe /cebecTOHHOCTTa/ € METO/] 32 OTYMTAHE HA JAIeHA HHBECTHLIMSA, NPH
KOHTO MHBECTHLMATA CE NPH3HABa NO LieHa Ha npuaobusaHe /ceGecroiiHoct/. [IpeanpusTHETO NpU3HaBa
10X0Aa OT MHBECTHUMATA €IMHCTBEHO JO CTEMNEHTa, B KOATO TO TMOflyuyaBa pasnpeieseHus oOT
HaTpynaHHWTe neuyanbu Ha MpPEANnpUATHETO, B KOETO € MHBECTHPAHO, Bb3HUKHAAM Clie] [aTaTa Ha
npuaoGUBaHeTo.

[TonyueHn pasnpeneneHus, HaABMILABALM Te3d nevanOM, ce pasrnexaaT KaTo Bb3CTAHOBABAHE Ha
MHBECTHLIMATA M C€ MpPU3HABAT KaTo HaMajleHUe Ha LeHaTa Ha npupobueaHe /ceGecToiHoCTTa/ Ha
MHBECTHLIMATA. B ciyyauTe, B KOWTO HMHBECTHLMHTE Ca B KAalWTAJIOBH MHCTPYMEHTH, KOWTO HSAMAT
KOTMpaHa Ma3apHa U€Ha Ha aKTHBEH Ma3ap M YMATO CMpaBe[UIMBa liEHA HE MOXE fAa ce Oorpenesu
HAJEKAHO Ce OTYMTAT MO LieHa Ha npuaobuBaHe/cebecToHHOCT.

WuBectruum kouTo ca knacuduumpanu B crotBetcTBe MC®PO 5 KaTo Abpxkanu 3a npoaaxba /uiau ca
BKJIIOYEHH B rpyrna 3a M3BaXK1aHe OT ynotpeda, KosATo € knacudHuMpaHa KaTo AbprkaHa 3a npogax6a/ ce
OTYHTAT B CLOTBETCTBHE ¢ TO3H MCDO.

9. KPEAUTH, TBPTOBCKH H IPYTHU B3EMAHHS

Kpeautute v B3eMaHuATa ca HeAEPUBATHBHM (DMHAHCOBH aKTHBHM C (PUKCHUpPAHH WNMU ONpeAessieMH
MJalaH1s, KOMTO HE Ce KOTHPAT Ha aKTUBEH Masap, ¢ U3KJIIOUEHHE Ha:

. TE3H, KOMTO MPEANPHATHETO Bb3HAMEPSBA [a Npojaje He3a0aBHO MK B 6au3K0 ObAelle, KOUTO
we 6baaT knacupHUMPAHK KaTO AbPXKAHM 33 ThPryBaHe WU T€3M, KOUTO MPEANPUATHETO OMpENENs MpH
MbPBOHA4AIHOTO NPH3HABAHE KATO OTUMTAHH 10 CMpaBeAIHBa CTOMHOCT B NeuanbaTa uiu 3arybara;

o TE€3H, KOUTO NPECANPUATHETO OMNpeAenas KaTro Ha pasnoJIoXKEHHE 3a nponamGa Inpy
MbPBOHAYAJIHOTO MNPUH3HABAHE,; HITH
L TE3H, NPH KOUTO ABPKATCAAT MOXKE Na HAMA Bb3MOXXHOCT Ja Bb3CTAHOBHU B 3HAUYMUTEJIHA CTEMNMEH

ysjarta CH InbpBOHa4aiHa HHBECTHLIHSA, C H3KITIOYEHHE Ha C/Iy4aHuTe, NPH KOUTO NMPHUYHHATA € BJIOLLIaBaHE
Ha KPEAUTHOTO Ka4Y€CTBO U KOUTO C€ Knacuqmuupa'r KaToO Ha pasrojioKECHUE 3a npo,ua>l<6a.

Karo kpeantd W B3emaHua ce knacMGuUMpaT (UHAHCOBH AaKTHBM Bb3HWUKHANM OT AHUPEKTHO
MpeaoCTaBsHE HA CTOKH, YCNYTH, NapH WK NapHUYHH €KBUBAJICHTH/TbProBCKH B3EMaHHUs U KPEAUTH/.
Kpenurure u B3eMaHHATa, KOUTO ca ¢ (PUKCHpaH Mafex ce OTYUTAT M0 aMOPTH3UPAHATA UM CTOHHOCT.

KpeauTure 1 B3emanusaTa kourto ca 6e3 pukcupaH nagex ce oTYMTaT no ceGecTOMHOCT.

I'IpennnaTeHMTe pa3XoaH, KOUTO KacadAT clieABallld OTHETHH MEPHOAHU C€ NMPEACTABAT KAaTO aBaHCOBO
NpeBEAECHH CyMH Ha JOCTABYHLMH H C€ BKIIIOYBAT B TbPrOBCKUTE B3C€MaHHA.

10. JAHDBLUHU 3A Bb3CTAHOBSIBAHE

JlaHbLuTe 32 BL3CTAHOBABAHE HE NMPOU3THYAT OT AOTOBOPHH B3aMMOOTHOLUCHHS, He Ce KIacH(HLMpaT B
KaTeropuuTe GMHAHCOBH aKTHBHU. Te BKJIIOYBAT:

- CYMHTC Ha BB3CTaHOBUMHMTE AaHBUH BBPXY A0XOJAa BbBB Bpb3Ka C obnaraemaTa neuanba/naHbpuHaTa
3ary6a 3a NepHoaa H IIaTeéHH CyMH 3a TEKYLL H NPEAXOACH NEPUOA NpEeBULIABALIN AB/DKHMHUTE CYMH.

- CYMHTE Ha AaHBYCH KPCAMT 3a Bb3CTAHOBSIBAHE U MNPUXBALIAHE CJCA Kpasi HAa OTYCTHHA MEPHOMA H
TUIATEHH CYMH 3a TEKYLL H NPEAXOACH MEPHO MNpeBHLIaBallll IbJDKUMHTE CYMH 3a APYrd JaHBLH.
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TCK)'UJHTG AaHbYHH aKTHBH 3a TEKYUIUA U MNPEAXOOHHU NMEPUOAU CE€ OLICHABAT MO cyMmara, KOATO Ce
ouakBa 1a Objie Bb3CTAHOBEHA OT JAaHbUYHUTE OpraHu rnpu rpuinaraHe Ha JaHb4YHU CTaBKH M NAHDBYHH
3aKOHHU, AeHCTRALLM WK OYaKBAHH J1a BJS3aT B CHJIa KbM Kpas Ha OTYETHUs NEpPHOA.

11. JAHBUYHH 3ANBJIKEHHUSA

Tekywyre faHbYHH 3aAbIKEHHS HA MPEANPUATHETO HE MPOU3THYAT OT JOTOBOPHH B3aMMOOTHOLLEHHS
M He ce knacuduuHpar kato ¢puHaHCOBH nacuBH. Te BKIIIOYBAT:

- TEKYWHAT NAHBK BbPXY A0XO0Aa 3a TEKYLUWs U MNPEAXOOHH NEpHOAU C€ MpH3HaBa KaTo macUB 10
CTCNEHTA, A0 KOATO HE € IMATCH.

- TEKYLIH 3aAb/IKECHUA 3a JaHBUH CbITIaCHO APYru AaHbYHH 3aKOHMH.

Tekywmure naHBYHM MACHBH 3a TEKYIUHSA M MPEAXOJHH MEPUOIHM C€ OLEHSBAT MO CyMaTa, KOsATO ce
oyakBa Aa 6bAe MUIaTeHa HA JaHbYHHTE OPraHH MpH NpuaaraHe Ha AaHbYHU CTABKH M aHbUYHH 3aKOHH,
JeicTBallM KbM Kpasi Ha OTYETHHUSA NEPHOL.

12. MATEPHAJIHH 3ANACH

MaTepnaﬂHme 3anacH BKJIIOYBAT MaTe€pUalii U CTOKH. B cebecroiiHocTTa Ha MarepHaJIHUTE 3amnacH ce
BKJIIO4YBAT AUPEKTHHUTE pPaA3XOOdH MO 3dKYMNMYBAHETO WJIM TNPOU3ZBOACTBOTO UM, npepa60TKaTa H JpPYrH
MpeKu pa3ixoaH, CBbp3aHHM € NOCTaBKaTta MM, KAKTO MU 4HacCT OT obmuTe [IPOU3BOACTBEHH pPa3Xodu,
onpeaeneHa Ha 6azata Ha HOpMaji€eH IMpPOU3BOACTBCH KanauHTET. DuHaAHCOBUTE pa3xood HE CC
BKJIIOUBAT B CTOMHOCTTA Ha MaTECpHATHHUTE 3aMacH. Kbm Kpas Ha BCEKH OTYECTCH MNEPHOL MATCPUATHHUTE
3anacH ce OlIeHABAT MO MO-HUCKaTa OT ceOecTOMHOCTTa MM M TAXHATA HETHA peanusyema CTOHHOCT.
Cyma’ra Ha BCAKa 0663UCHK3 Ha MaATEpHAJIHUTE 3arnacH 10 HETHaTa HM peaiu3lycema CTOMHOCT ce
TIpU3HABa KAaTO pa3Xxo/l 3a ne€pruoa Ha obe3LeHKarTa.

HertHara peanusyema CTOMHOCT mpeacTaBisBa OyaKBaHaTa MPOAaKHA LieHA HA MaTepUaJHUTE 3arMac,
HamaJjleHa C OYaKBaHHTE pa3xolu no npoaaxbara. B cnyuaii ye maTepuanHuTe 3amacu ca OHIM Beue
o0e3LEeHEHH 10 HETHaTa UM peaju3yeMa CTOHHOCT M B MOC/e[Ball OTYETEH MEPUON Ce OKaKe, ue
YCNOBHUATa JOBEIH 10 0Oe3LeHKaTa He ca Beue HaJIMLE, TO ce Bb3NpUeMa HOBaTa UM HETHA pean3yema
ctoitHocT. CyMaTa Ha BB3CTAHOBSBAHETO MOXKe Ja Obae caMo A0 pa3Mepa Ha GajlaHcoBaTa CTOMHOCT Ha
MaTepHallHuTe 3anacu npeau obesueHkata. CymaTa Ha oOpaTHO Bb3CTaHOBSIBAHE HAa CTOHMHOCTTAa Ha
MaTepHaJHMTe 3aNacH ceé OTYWTA KaTO HaMaleHHWE Ha pa3XxouTe 3a MaTepuanu 3a Nnepuoja, B KOWTO
Bb3HHKBA Bb3CTAHOBSIBAHETO.

[lpeanpusteTo onpeaens pa3xoauTe 3a MaTepUaJiHM  3amacH, KaTo M3MON3Ba  MeETojAa
cpenHonpeTeryieHa CTOHHOCT.

[Mpu npomax6a Ha maTepuanHUTE 3anacH TAXHaTa GaflaHCOBa CTOMHOCT ce MpU3HAaBa KaTO pasXxond B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHHUSAT MPUXOLL.

13. COBCTBEH KANHUTAJ

13.1. KANIHTAJ, HEU3HCKBALLl PETHCTPALIMA

AIT , IIpucranuiuHa HHpacTpyKTypa” € IOpUIMUYECKO JHLE 10 CMHCHIA Ha 4. 62, an. 3 oT ThbproBckus
3akoH. KanutanbT Ha NpeAnpusATHETO HE M3UCKBA PETUCTALMA U CE MPOMEHS C PelleHHUs Ha eAHOMYHUS
cobcreennka. KanuransT Ha npeanpustHeTo € (GOpPMHpaH OT CTOMHOCTTA Ha aKTUBUTE, BK/IIOYEHH B
npuUcTaHULIHATA MHQpacTpykTypa Ha mnyOnWuHaTa AbpxkaBHa COOCTBEHOCT B MpHCTaHULLATA 3a
0O1LECTBEH TPAHCIOPT.

HpeunpuﬂTueTo npeacrtaesa OTHET 3a NPOMEHHUTE B cobcTBeHUs KalnuTall, MoKa3Balil:

. obL1a cyma Ha BceoOXBaTHHUS AOXO[ 32 NEPHOAR;

. 3a BCGKHM KOMITOHEHT Ha KanuTana, eexTuTte oT npunarate ¢ o6paTHa cuiaa WK Nper3YrcieHHe
c obpartHa crjna, npusHaTH B cboTBeTCTBHE ¢ MCC §; 7

u

. 3a BCEKH KOMMOHEHT Ha KanuTana, u3paBHsBaHe Ha GanaHcoBaTa CTOHHOCT B Ha4ajao0TO H B Kpas
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Ha NepHo/a, KaTo Ce OrNOBECTABAT OTAETHO NPOMEHUTE B Pe3yJITaT OT:
- nevasnba unu 3aryba;
- BCSKa CTaTHs Ha APYr BceoOXBaTeH JA0XOA.

13.2 PE3EPBM

TpeoueHbYHHAT pe3epB € (opMHpaH OT MOJIOKHTENIHATA pa3ivKa Mexay HHpnupaHata GanaHcopa
CTOHHOCT Ha UMOTHTE, MALLIMHUTE U O0OPYABAHETO W TEXHHUTE CIIPaBEJIMBH CTOHHOCTH KbM AaTHTE Ha
W3BbpLIBaHE Ha rpeoueHkuTe. EdexTbT Ha oTcpodeHHTE JaHBUM BbPXY MPEOLEHBYHHA PE3EPB €
OTpa3eH JMpPEKTHO 3a CMETKa Ha To3u pe3epB. [IpeoLeHBbUHHUAT pe3epB ce MPEeXBbpias KbM “ApYrH
pe3epBU”, KOraTo aKTHBUTE Ca HAITBIIHO aMOPTH3HPAHU MK HAMyCHAT MaTPUMOHHYMAa Ha JpyXKECTBOTO
npu nponaxoba.

13.3. DUHAHCOB PE3YJTAT BKJIOUBALL:

- Hepasnpenenena kbm Kpasi Ha OTHETHHSA NEPHOJ] HATpyMNaHa nevanda OT NPEAXOAHH MEPHOIH.
- HenokpuTa KbM Kpas Ha OTHETHHS MEPHOJ HATpYIaHa 3ary6a oT NpeAXOoAHH NEPHOIH.
- Tleuan6a/3aryba ot nepuoaa.

14, TEKYUWH M HETEKYIUHU NACHUBH

[MacuB ce lcnacmbuuupa KaTo TEKYL , KOraTto orropaps Ha HAKOM OT ClieHHTE KPHTCPHU.

. OYaKBa Aa ypeIu nacvsa B CBOSt HOPMANEH OMepaTHBEH LIMKbJI;

. AbPIKH MAcHBa NpeJUMHO C L)1 ThPryBaHe;

. MacHBbLT cleABa a ObJe ypeAeH B paMKWTE Ha ABaHAAeCeT Mecela ciel Kpas Ha OTHETHHS
NepHoa;

Win

. NpeanpUsATHETO HAMa Oe3ycOBHO MpaBO Ja OTCPOUBA YPEKAAHETO Ha MacHuBa 3a Nepuoj Hai-

MaJiko 1BaHaJECET MeCeLla Clie/l Kpas Ha OTYETHHUS MEPHOA.

Macue ce knacuduLmMpa KaTO HETEKYLL aKO HE OTrOBaps Ha KPUTEPHHTE 3a KiacU(ULMPaHE KaTO TEKYL.
Macue ce knacuduruMpa KaTo TeKyLl, KOraTo clie[Ba a c€ YpeAH B paMKHMTE Ha JBaHa/leCeT Mecela oT
Kpas Ha OTYETHHSA NEPHOL, JOPH aKo:

. MbPBOHAYATHUAT CPOK € 6Kl 3a NEpHOA NMO-ABLJIBI OT ABaHAJECET MECELIA; U

. cllel kpas Ha OTYeTHMA MNepuHoA M mnpead (MHAHCOBHTE OTYETH Ja ca onoOpeHH 3a
ny6iiMKyBaHe € CKIIOYEHO cropasyMeHde 3a pedHHAaHCHpPAHE WM 3a HOB MOracuTesieH MjaH Ha
abarocpoyHa 6aza.

15. ®HHAHCOBH NACHBH

[Npeanpustuero knacubHuMpa ABATOBH HHCTPYMEHTH H MHCTPYMEHTH Ha COOCTBEH KanuTas WiH
KaTo (pMHAHCOBH 3aJAb/DKEHHS WM KaTo COOCTBEH KamMTal B 3aBUCHMOCT OT CBHLUHOCTTA M YCIOBHSTA B
JIOTOBOP CBC CLOTBETHHS KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

Dunancosu nacueu

ITvpeonauanto npusHagaue, Kiacuurayls u OyeHAgane

®unaHcoBHTe nacHBU Ha [lpeanpHUATHETO BKIIOUBAT ThPFOBCKU M APYTH 3aAb/DKEHHS, 3aEMH U
JpYTH MpUBJIEYEHH CPEACTBA, BKItoUHTENHO U 6aHkoBH oBbpapadTH. [Tpy mbpBOHaYanHO UM NpU3HaBaHe
o6uuaiiHo Te ce KacHpuUUpaT KaTo NacKBH Mo aMOPTU3UPAHA CTOHHOCT.

[TspBOHa4aNHO BCHUKK (PMHAHCOBH MAaCHBH C€ MPH3HABAT MO CNpaBe/UIMBa CTOMHOCT, a B Cliyyas
Ha 3aeMH M MPHUBIIEYEHHU CPEACTBA U THPrOBCKM W JAPYTH 3aJb/DKEHHS, HETHO OT NPSIKO CBbp3aHUTE
pa3xoaM Mo caeskara.
| Iocnedsauyo oyensnsane ‘

[MocneaBamoTo oOUeHsABaHe Ha (MHAHCOBUTE MAaCHBH 3aBHCH OT TAXHATa KiacHgpHKaLuMs.
O06uuaiiHo Te ce KiacubHULKPAT K OLIEHSBAT MO aMapTH3UpaHa CTOHHOCT.
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KnacudukaMoOHHH rpynu

Hoayuenu 3aemu u Opyzu npuenedeHu cpeocmed

Cnen nmbpBOHAYaANHOTO MM Tpu3HaBaHe, [IpeanpusTHETO OUEHSABA JIMXBOHOCHMTE 3a€MH H
MPHUBJIEYEHH CPEACTBA MO aMOPTH3MpaHa CTOMHOCT, upe3 METOAa Ha €(EeKTHBHHUSA JIMXBEH MPOLEHT.
[Teyanbure W 3arybure ce npu3HaBaT B OTUeTa 3a BceoOXBaTHHMA foxon (B mevanbara unu 3arybata 3a
roaMHara), KOrato ChbOTBETHMAT (PMHAHCOB MAacHB Ce€ OTMHMCBA, KAKTO M 4Ype3 aMopTu3auMsaTa Ha 6asa
e(heKTHBEH JINXBEH NPOLIEHT.

AMopTH3HpaHaTa CTOHHOCT Ce M3YMCI/IABA KAaTO Ce B3eMAaT MoJ BHUMAaHHE KaKBMTO M Aa Ouno
JIMCKOHTH WNH NpeMHM FMpd NpuIoOHMBAHETO, KakTO M TaKCH WM Pa3XOlH, KOWTO [pE/ICTaBIIsIBAT
Hepas/ie/iHa YacT OT e(heKTUBHUSA NHXBEH MPOLIEHT. AMOPTH3aLIMATA ce BKIIOYBA KaTo “‘puHaHCOB pa3xoa”
B OTHeTa 3a BceobXxBaTHHA 0XxoA (B nevanbarta wau 3arybaTa 3a roauHara).

Omnuceane

(DUHAHCOBHUTE MAacCHBH CE OTIHCBAT, KOraTo 3abJDKEHHETO Obe rnoraceHo, WK NpeKpaTeHo, Hiu
usteve. Korato chiuecTByBaul GUHaHCOB nacuB Obje 3aMEHEH C APYr OT CbLUMA KpeauTodaTen Mpy no
CHLUECTBO Pa3fiIMUHH YCJOBHS, WM YCIIOBUATA HAa CHLUECTBYBALL MAcuB ObJAT CHLIECTBEHO MPOMEHEHH,
Ta3u pa3MsHa WK MoAU(UKaLMs ce TPETHPa KaTo OTMHCBAHE HAa MbPBOHAYANIHUA MACHB U NPU3HABaHE HA
HoB. Pasnukara B cbhboTBeTHUTE OanaHCOBH CyMH ce MpH3HaBa B OT4HeTa 3a BceoOXBaTHHA aoxon ( B
neuanbara wiu 3arybara 3a roguHara).

Konmencupane na punancogu uncmpyyenmu

OUHAHCOBUTE aKTMBM U (PUHAHCOBHTE MaCHBM Ce KOMIIEHCHpAT M B OT4eTa 3a (PUHAHCOBOTO
CBCTOSTHUE C€ OTpa3siBa HETHAaTa CyMa, ako ChLUECTBYBA MPHI0KMMO 3aKOHHO MPaBo 3a KOMIIEHCHpaHe Ha
NpPU3HATHTE CYMHM M aKO € HaiMLE HAMEpPEHHE 3a ype)KAaHe Ha HETHa OCHOBA, WM 32 €IHOBPEMEHHO
peanM3vpaHe Ha akTHBUTE M YPeXKIaHEe Ha MacHBHTE.

ToBa U3MCKBaHE MPOM3THYA OT MAEATA Ha peanHaTa CTOMAHCKA CHUIHOCT HAa OTHOLUEHHWATA Ha
[peanpuatHeTo ¢ gajileH KOHTPAreHT, Y€ MNpH eAHOBPEMEHRHOTO ChILECTBYBAHE HA Te3W [ABE M3UCKBaHHS
OYaKBaHUAT (pakTHYECKH ObAELL MapHYEH MOTOK M MOA3M OT TE3H pa3ueTH 3a NPEeAnpPHATHETO € HETHUAT
MOTOK, T.€. HETHaTa CyMa OTpa3fiBa pealHOTO MpaBO MJM 3aAblkeHWe Ha llpeanpusTHeTro OT Te3M
(hHMHAHCOBM HHCTPYMEHTH - MPH BCHUKM OOCTOATENCTBA [a MOMY4H WJIM TUIaTH €AMHCTBEHO M Camo
HeTHaTa cyMa. AKO HE Ca HalMUe €JHOBPEMEHHO MW [BETE YCJOBMS ce MpHema, 4e MpaBata M
3agb/okeHUATa Ha [IpeanpusTHeTo No MOBOA Te3W HacpeLHH pa3deTH (PUHAHCOBH HHCTPYMEHTH) HeE ce
M3UeprBaT NPH BCHYKH CUTYyaLUHH CaMO M €MHCTBEHO C MOJy4aBaHETO WM M1AILAHEeTO Ha HETHATa CyMa.

[TonutukaTa 3a HETHpPaHETO € CBbp3aHa W C OLEHKATa, MNPEACTaBIHETO M YMPaBACHHUETO Ha
peaHHs KPeAMTEH W MMKBUAEH PUCK, CBBP3aH C TE3H HaCPELUHH pa3yeTH.

Kputepuure, KOWTO ce npuaarart 3a yCTaHOBsIBAaHE Ha "HAIMUME HA TEKYLLO M MPABHO MPHIIOXKHMO
MpaBo 3a HETHpaHE ca:

. [la He 3aBHUCH OT Obaewo cbOuTHe, T.€ Ja HE € MPHJIOKHMO CamoO FMIPH HACTHIIBAHE Ha
HsikakBo Obaeuo cbOHTHE;
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. Ja 6bae Bb3MOXKHO 3a YINpPaXKHABAHE M 3allMTUMO C MpPaBHU crnocobd B Xoja Ha
(kymynatuBHO): oOHWuaiiHaTa AEHHOCT, B Clyuail Ha HeW3IbAHEHWe/Npocpoune, W B ciy4yaid Ha
HETIATEXOCTIOCOOHOCT MIIH HECHCTOATENHOCT.

[MpunoxuMoCTTa Ha KpPUTEPUUTE C€ OLEHSIBAa CHOPAMO M3WCKBAHUATA HAa OBArapckoTo
3aKOHOJIATENICTBO M YCTAHOBEHHUTE JIOrOBOPEHOCTH MEXAY CTPaHUTE. YCIOBHETO 32 "HaWUME Ha TEKYIIO
M MPaBHO MPHJIOKMMO MPABO 32 HETHpaHe" BHHATU W 3aJb/DKUTENTHO Ce OLIEHSBA 3a€IHO C BTOPO YC/IOBHE
- 32 "3aABJDKUTENIHO HAMEPEHHE 3a ypeXkIaHe Ha Te3W pa3ueTH Ha HeTHa 6a3a’.

16. THPrOBCKH U IPYTH 3AABKEHNA H KPEAUTH

Kpeauty, TbproBckM W Apyrd 3aAb/DKEHHS ca (HUHAHCOBH MACHBH BB3HWUKHANM OT JUPEKTHO
No/Ty4aBaHe Ha CTOKH, YCAYTH, NMapH WAH MapUiHH EKBHBAJIEHTH OT KPEAUTOPH.

Crnen mbpBOHAYANHOTO NPH3HABaHE KPEAWTHUTE M THPrOBCKHUTE 3aJb/DKEHHs, KOUTO ca Oe3 dukcupaH
najiex ce OTUMTAT MO OLEHEHaTa Npy NPHIOOHBAHETO UM CTOHHOCT.

Kpenutute M 3aabikeHHATa, KOMTO ca ¢ (UKCHpPaH Majex ce OTYMTAT MO aMOpPTH3IUpAHATA HM
CTOMHOCT.

17. CYETOBOAHO OTYHUTAHE HA KAMNUTAJOBHTE TPAHC®EPH, CBIJIAHO 3AKOH 3A
AbPKABHHA BIOJXET HA PEINYBJHKA BbJITAPHA II NMMC 3A M3NBJAHEHHE HA ABbPKABHHA
BIOXKET HA PENYBJIUKA BbJITFAPUA OTHOCHO MH3IrPAYKKIAHETO, PEKOHCTPYKIUIIATAA,
NMOJAADBPKAHETO H PABBHTHETO HA OBEKTH - NYBJIHYHA 1bPXXABHA COBCTBEHOCT.

[lpeanpusTHeTo OTYMTA M TpEeACTaBs TMOJIyYEHUTE KaruTaloBH TpaHcdepd, cbriacHo 3aKoH 3a
ObpkaBHUs Oromker Ha Penybnuka Bvarapusa u [IMC 3a u3mbiHeHHe Ha ObpiKaBHUA OHOKET Ha
Penybnuka Bbarapus OTHOCHO M3rpa)cIaHETO, PEKOHCTPYKUHATA, MOJAbPXKAHETO M Pa3BUTHETO Ha
00exTH - mybGnMuHa Abp)kaBHA COOCTBEHOCT, KaTO KamnMTajl, HEM3HUCKBall peructpauus (coGCTBeH
Karnuragn).

18. DUHAHCHUPAHHSA MO ONEPATHBHH NPOTPAMHU

®uHaHcHpaHUsATa O onepaTMBHM nporpamy, cbrmacHo MCC 20 ca nomowl oT AbpikaBata
/NpaBUTENICTBOTO, ABPXKABHWTE areHUMM W Ap. MoJOOHM OpraHH, KOMTO MoraT Aa ObJaT MEeCTHH,
HaUMOHAIHK WM MexAyHapoaHu/ noa ¢opmaTta Ha MPEXBbPNSHE Ha PECYPCH KbM MPEANpHATHETO B
3aMsfHA Ha MHHAJIO WK ObAEWO CHOTBETCTBUE C OMPEAEIEHH YCJIOBUS M0 OTHOLLIEHHE HA ONEpaTUBHUTE
JeHOCTH Ha mnpeanpusaTHeTo. Te n3kmousat GOpPMM Ha NPaBHUTENCTBEHA IMOMOILL, KOUTO HE MOrar B
paMKHTE Ha pasyMHOTO Aa ObJaT OCTOHHOCTEHH M CAENKH C Abp)kaBaTa, KOMTO He MoraT Aa Obaar
pa3rpaHHyYeHH OT HOPMAJIHUTE ThPrOBCKHM CAEKH Ha MPEANPUATHETO.

Be3sb3mesaHHu cpeacTBa, CBbP3aHH C aKTHBH, ca 6€3Bb3ME3AHH CPEACTBA MPEAOCTABEHH OT AbPIKABATa,
4YHETO OCHOBHO YCJIOBHE €, Y€ MpPEANPUATHETO, OTTOBApPSLLO HA YCAOBUATA 3a MOAYHABAHETO MM Clie/Ba
Jla 3aKyMH, Cb3aje WK No Apyr HauYMH Aa npuaobue AbAroTpaiHKU aKTHBH.

Be3sb3me3nHu cpeacTBa cBbp3aHH C NPUXOAH, ca 6€3Bb3ME3IHH CPEACTBA MPELOCTABEHH OT AbPXKABATa,
pa3AHYHU OT OHE3H CBBP3aHH C aKTHBH.

[Ipn npupobuBaHe Ha MaTepuasHH ABJrOTpaiiHU akTHBU upe3 ¢uHaHcupaHe B [lpeanpustueTo ce
M3110/13Ba T.H. HETEH MeTol Ha oTuuTaHe cbracHo MCC. duHaHcupaHHaTa MO ONEPaTHBHU MPOrpaMy,
CBbpPaHH C MpPHUXOOM Ce MpPHU3HABaT Ha NPUXOA B MOMEHTa B KOWTO ce Mpu3HaBaT pa3XxoiuTe 3a
MOKPHBAHETO, HAa KOHUTO Ca MOAYYEHH.

19. TAMKDKEHUA KbM NEPCOHAJIA M MPOBHU3HH 3A ABJANOCPOYHH JOXOAH HA
NEPCOHAJIA

3aabIKEHUST KbM rnepcoHan BlJJ'llO‘lBaT 3aAbJDKEHHA Ha NpEeAnpUATHETO MO MOBOA Ha MLHaJ'l Tpya
MOJIOXKEH OT HACTHA MNepCoHall W CHOTBECTHUTEC OCUTYPUTCIIHH BHOCKH, KOHTO C€ H3HCKBAT OT
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3akoHoAaTencTBoTO. ChrinacHo u3KuckBaHuATa Ha MCC 19 ce BKIIOYBAT M HAYMC/IEHUTE KPATKOCPOUHH
JIOXOM Ha MepcoHana ¢ MPOM3XOJ HEMOJ3BaHW OTNYCKH Ha MepcoHana M HavyMucIeHuTe Ha 0aza Ha
JeicTBalLMTE CTaBKH 32 OCUTYPABaHE, OCUTYPHUTENIHH BHOCKH BbPXY T€3W JOXOIH.

PvroBoacTBoTO Ha IlpeanpusTHeTO OLEHSBA 3aAB/DKEHHETO MO W3MAallaHe Ha AeQUHHpaHH AOXOAH
BEJHBX TOAMILUHO C TOMOLUTA Ha HE3aBUCHM akTioep. M3uucneHusta Ha 3aib/KeHHATa Ha
[MpennpusaTHeTo 3a obe3lueTeHHE 32 MEHCHOHHpPAHE Bb3 OCHOBA Ha Ae(MHUPAH JOXOA, Ca HW3BLPUICHH
HHAHAYaTHO 3a BCHYKH CNY)KHTENH, HAaeTH Ha TPYIOB JOroBop Mpu paboTonmarens, Ha Gazata Ha
oTpaboTeHHs W MPEACTOALLMA UM TPYIOB CTaX Ha HAETOTO JIMLIE, KATO PasMepPbT Ha 3aXbIDKEHHETO KbM
MOMEHTAa Ha OLeHKaTa TMpeACTaB/sBa MPONOPUHOHANIHATA YacT, OTHAcfAla ce 3a TFOAWHUTE Ha
otpaboTeHus TpyAoB cTax. [IpunoxkeHa e cTaTUCTHYecka BEPOATHOCT JMLATA Aa He AOKMUBEAT [0
NEeHCHOHHpaHe WK Aa oTnmagHar or [lnaHa mopaay nmeHcHMoHupaHe no Gonect. 3a onpeaensHe Ha
TOYHHS pa3Mep Ha 3aAbJDKEHHETO € MPOrHO3MpaH pa3MepPbT Ha 00e3LIeTEHHETO B ObJeLUS MOMEHT, B
KOHTO TO L€ ObJie ABHKUMO KbM HAETOTO JIMLIE U TOBa 00e3LeTeHHE € JUCKOHTHPAHO KbM MOMEHTa Ha
M3BbpLUBAHE HA OLECHKATA Ha 33 b/DKEHHETO.

OueHkaTta Ha 3aJb/DKeHUATa € 6a3HpaHa Ha TEKYYeCTBOTO Ha NMEpCOHaa Mo Bb3pacTOBH IPYIH, PbCT Ha
3ariaTuTe, CpeaHa MPOAbHKUTENHOCT Ha 3ab/DKEHHETO W AUCKOHTOB MpoueHT 1,0%.

M3non3BaHuAT KOS(ULUMEHT 3a JUCKOHTHPAHE Ha 3aJb/KEHHATA 3a W3MallaHe Ha oGe3LleTeHUs npu
MEeHCHOHHpaHe € onpeaeieH Ha 0asa ABArOCpoveH JIKXBEH MPOLEHT 3a OLEHKA Ha CTEMeHTa Ha
koHBeHreHuus (JJII), npepocraesn ot GHb.

20. TIIroBH3IH

[IpoBuzMKTE Ca 3aABIKEHUS C HEOTIpEIE/IeHa CPOHHOCT WM CyMa.

ITpoBH3KK ce nMpH3HABAT MO MOBOJA Ha KOHCTPYKTHUBHH U MNPaBHH 3a0b/DKEHHS] Bb3HHUKHANIKM B pe3ynTat
Ha MHHANW ChOUTHA ChI1acHO U3UCKBaHHATa Ha MCC 37.

[TpaBHo 3aab/DKEHHE € 3aab/DKEHHE, KOETO MPOU3/IH3a OT:

. JIOTOBOP (Cropes HErOBUTE U3PHYHM Kilay3H W Mo nojapazdupane);
. 3aKOHOJATeNICTBO; WITH
. ApYTo JefCTBHE Ha 3aKOHA.

KoHCTpyKTHBHO 3aabKeHHE € 3aJb/DKEHHE, KOETO MpPOW3/M3a OT AEHCTBUATA Ha MPeANpPUATHETO,
KOraro:

. Ha 0a3aTa Ha yCTaHOBEHa TEHJECHUMS Ha MpeAXOoAHa NpakTUKa, MyONHKYyBaHU NOJIMTHKH WM
JAOCTaThYHO CMeUH(UUHO TEKYLO TBbPACHHE MPEANPUATHETO € MOKA3a10 Ha APYTH CTPaHH, Ye € TOTOBO
na npyeme ornpeaeneHH OTTOBOPHOCTH;

u

. KaToO pe3ynTaT MNpeanpUiTUETO Cb3JaBa y JpYrMTe CTPaHH OMpelesieHO OYaKBaHe, Ye Lue
M3ITbJIHY T€3H OTFOBOPHOCTH.

[TpoBu3Hs ce npu3HaBa Toraea, KOraTo:

. NPEANPHATHETO MUMa HACTOAWO 3alb/KEHHE (MPAaBHO MM KOHCTPYKTHBHO) KaTto pe3yaTaT OT
MHHaIH CBOUTHS;

. MMa BEpPOSTHOCT 3a MoraciBaHe Ha 3aJAb/DKEHHETO fAa Obae HeOoOXOAMM [OTOK pPecypcH,
ChAbPKALL HKOHOMHYECKH MOJI3H;

u

. Mo>Ke 1a Ob/ie HanpaBeHa Ha[eX/1Ha OLIEHKA Ha CTOMHOCTTA Ha 3a1b/DKEHHETO.

AKO Te3u YCHOBHSA HE Ca M3ITBbJIHEHU, INPOBU3HA HE CC IPU3HABA.

HpOBH3HHTe Cc¢ TIpU3HaBaT Mo Haﬁ-no6pa1'a npu6nu3menﬂa OlU€HKa Ha PpPbKOBOACTBOTO Ha
MpeaAnpusATHETO KbM Kpad Ha OTYETHHA NCEPHOA 3a pa3XodMTE, HeoOXxoaumM 3a ypeéxxaaHE Ha
HACTOALLOTO 3aABJXKEHHUE.

an3HaTHTe CyYMH Ha MNPOBH3HHU CE€ Tpepasriicskaat KbM BCEKH Kpaﬁ Ha OTYETCH Mepuoa U Ce€
MpEU3YHCIABaT C L€ Aa €€ OTpa3n Haﬁ-HOGpHTa TEKY1la OLCHKaA.

21. OTCPOYEHH LAH’blIHH AKTHBH U MACHBHU
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OTcpoqunTe AaHBYHH AKTHUBH H TNACHBH CE€ IpU3HABAT 3a BPCMCHHH pPa3/IMKH MEXAYy AaHbYHaTa
OCHOBAa Ha aKTHBUTE W MACHBHUTE U TAXHATA 6aNaHCOBA CTOMHOCT KbM Kpas Ha OTYE€THHA NEpHOA.

OTCPO‘{eHI/lTe JaHBYHH NMACHBH CC MNpPH3HABAT B IIBJICH pa3MeEp 3a BCHYKH OAB/DKHMH B 61)[[8[11]/[ NMepHUoaun
CYMH Ha JaHbLIM CBBP3aHHU C obaraemu BPEMCHHH pa3JIMKH.

OtcpoueH naHbYeH aKTHB C€ MpH3HAaBa 3a BB3CTAHOBUMHTE B ObAelUH MEPUOAHM CYMH HAa AaHBUM
CBBP3aHH C MpHCHaJalLH{ C€ BPEMEHHH Pa3JIMKH, MPEHOC Ha HEU3MOJ3BAHH AAHBYHH 3ary0H U KPEeaHTH
[0 CTEMEHTa, A0 KOATO € BEPOATHO [a ChbLUECTBYBa obyaraema nedanba, cpeily KOATO Aa MOrar [a ce
M3M0/13BaT.

KbM Kpast Ha BCEKHM OTHETEH MEPUOA MPEANPUATHETO Npepa3rexkia HENMPU3HATUTE OTCPOUEHH JaHbYHU
akTHBH. [IpeanpuaTHeTO NpH3HaBa HEMPH3HATHTE B MPEAXOAEH MEPUO] OTCPOUEHH JAHBLYHH aKTHBU 10
CTEneHTa, A0 KOATO C€ € MosiBMAa BeposTHocT Obueuwtata obnaraema nevyanba ga no3BosisBa
Bb3CTAHOBABAHETO HA OTCPOYEH NAHBYEH aKTWB. banaHcoBaTa CTOHHOCT HAa OTCPOUYEHHUTE NAHBYHH
aKTHBH Ce Mpepasriexia KbM BCEKH Kpai Ha oTueteH nepuon. [IpeanpusrrueTo Hamansea GanaHcoBata
CTOMHOCT Ha OTCPOUYEHHTE AAHBYHM AKTUBHM OO CTENEHTa, IO KOSATO Beye He € BEeposATHO na Obae
peanu3upaHa aocTaTbyHa obnaraema neyanba, KOATO J1a MO3BOJISABA A Ce OMOMI30TBOPH N0JI3aTa OT YacT
WK Leaus OTCpoUeH AaHbyeH akTHB. Besko TakoBa HaManeHHe ce nMposBABa 0OpaTHO OO CTENEHTa, A0
KOSTO € CTaHa/I0 BEPOSITHO Jla C€ pealn3upa AocTaTbuHa obnaraeMa neyanda.

OTcpoquuTe JJAHBbYHH aKTHBH H NACUBH C€ OLICHABAT MO JAaHBYHHUTE CTABKH, KOUTO C€ O4HaKBa Aa Obaar
B CHlla 3a nepuoaa, B KOMTO aKTHUBBT Ce pe€aauv3upa HJIH NMACUBBLT CE ypeuu/noracu Bb3 OCHOBa Ha
JAHBYHHUTE CTAaBKH (l/l JaHBbYHH 3aKOHl/l), JeiicTBallM WK OYAaKBaHW Aa BAs3aT B CHJA KbM Kpas Ha
OTYETHHA Nnepuoa.

HpOMﬂHaTa B OTCPOUYE€HHUTE NaHBUYHH AKTUBHU WIH NMACHBH C€ MpPH3HABA KATO KOMIOHCHT OT JaHBYHHA
MPpUXO WK pa3Xxod B neyanbara uau 3ary6aTa, OCBEH aKO T€ HE Ca CBbP3BaHH C NO3UUHUH, NPHU3HATH B
ApYrus BCeOOXBaTEH J0XO[ MK AHPEKTHO B cobcTBEHUS Kanurtal, rnpy KOETO ChbOTBETHHAT OTCPOUCH
JaHBK C€ MpHM3HaBa B Apyrus BCeOOXBaTeH A0XO/ WK B COOCTBEHUS KalWTal.

22. TIEYAIBA WIH 3ATYBA 3A NEPHOAA

[lpennpuaTyeTo npu3HaBa BCHUKH €JIEMEHTH HA NMPUXOAHTE W Pa3XodWTe Mpe3 nepuoaa B Neuandara
unu 3ary6ara, ocBeH ako fageH MCOO He u3KcKBa WK pa3peluasa apyro.

Hsikon MC®O onpeaeast obcrosaTencTsa, Npyu KOUTO MPEANPHUATHETO MPU3HABA KOHKPETHH MO3ULIHK
u3BbH nevanbara unu 3arybara npe3 tekyiwus nepuon. Hpyrn MCDO usuckBaT uau pa3peiuaBat
KOMTMOHEHTHUTE Ha ApYT BceobXBaTeH A0XO0/, KOMTO OTroBapsAT Ha AeuHHLmATa Ha OOLIMTe NONOYKEHHS
3a MPUXOAH U pa3xoaH, Aa ObAaT U3KITIOUYEHH OT neyandara Ui 3arybara.

23. Pa3xoau

[lpeanpUATHETO OTYMTA TEKYILO PAa3XOAWTE 3a NEHHOCTTA MO MKOHOMHYECKH €JIEMEHTH H Clie] TOBa
OTHacs Mo (QyHKLUHMOHAIHO MpeJHa3HaYeHHe C Led (popMHUpaHe pa3Mepa Ha pa3XOAMTE MO HarpaBseHuUs
M IEAHOCTH.

Pasxoau ce npusHaBar, Korato Bb3HHKHE HaMalleHHe Ha ObaeuuTe HKOHOMHYECKH H3rOH, CBbP3aHH ¢
HamaJleHUEe Ha aKTHB MJIM YBENHUYEHHE Ha MAcuB, KOETO MOKe fa Obae OUeHEHO HAAEK AHO.
[lpu3HaBaHeTO Ha pa3XoAMTE 3a TEKYLIMS MNEPHOA CE€ H3BbPLIBA TOraBa, KOrato Ce Ha4yMCJIsABaT
CbOTBETCTBALLMTE UM MPHUXOAH.

Korato HKOHOMHY€CKHUTE HM3rOAH C€ O4aKBa Aa Bb3HUKHAT Mpe3 HAKOJKO OTHETHH MepHoja U Bpb3KaTta
Ha pa3XOAMTE C MPUXOAUTE MOXKe Ja Oble onpeaeneHa camMo HaH-oOLO MM KOCBEHO, pa3XxOdWTe ce
npu3HaBaT Ha 6a3aTa Ha MpoueaypH 3a CHCTEMATHYHO M PALIMOHANHO pa3npeaeieHHe.

Pasxon ce mpusHaBa He3abaBHO B OTHeTa 3a JOXOJAHTE, KOraTO pa3XoAbT He Cb3faBa Obaelua
HKOHOMHYECKA H3roJa WKW KOraTo M JO CTefeHTa, A0 KoATO Objellata MKOHOMHYECKa W3roja He
OTroBaps Ha M3HUCKBAHHUATA WM MPECTaHE Ja OTroBaps Ha M3MCKBAHMATA 3a NPU3HABAHE HA AKTHB B
6anajca. J

Pasxoaute ce oTyMTar Ha MpHHUMMNA Ha Tekywo HauuciasBaHe. OUEHABAT ce MO cCrpaBej/ivBaTa
CTOMHOCT Ha MJ1aTeHOTO WJIK MPEACTOALLO 33 MiallaHe.
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24. IIepuxoau

[Ipuxon e 6pyTeH MOTOK OT MKOHOMHHYECKHM MOJ3M Mpe3 nepuoia, Ch3dadeH B xona Ha obuuaiiHaTa
JNeHHOCT Ha MpeanpHATHETO, KOraTo Te3HW MOTOLM BOIAT A0 yBejHYaBaHe Ha COOCTBEHMs KanuTal,
pa3lM4H{ OT YBEIMYEHHATA, CBbP3aHH C BHOCKHTE Ha akuuoHepuTte. [IpeanpusTHETO OTUMTA TEKyLIO
npuxoauTe OT obuuaiHaTa AeHHOCT NO BUAOBE AeHHOCTH. [IpuxoauTe ce oueHABAT MO cripaBeJiMBaTa
CTOMHOCT Ha IMONy4eHOTO MM MOAJIEXKALLOTO 32 M0Jy4aBaHe [UlallaHe WK Bb3HarpaxIeHHe.
[Tpu3HaBaHETO Ha MpPHUXOAMTE C€ M3BbPLUBA MpH CMa3BaHe Ha NpHETaTa CYETOBOAHA MOMMTHKA 3a
CJleIHMTE BHAOBE NPHXOMH:

[TpuxoasT oT npojax6aTa Ha CTOKM M MPOAYKLMS Ce MPH3HABa, KOrato ca OWAM M3MbIAHEHH BCHUUKH
CJle/1BalLiH YCIIOBHS:

. NPEANPHUATHETO € MPEXBBPIKAO HA KyIyBaya ChLIECTBEHH PUCKOBE Y MOJ3H OT COOGCTBEHOCTTa
BbPXY CTOKUTE W MPORYKLHATA;
. MPEeANpPUATHETO He 3ara3Ba MpOABb/XKABALIO Y4YacTHE B YNpPaBICHHETO Ha CTOKHTE W

rnpoaykuusaTa, AOKOJKOTO TO 0OMKHOBEHO ce CBbp3Ba CHC COGCTBCHOCTTa, HHUTO eq)eKTl/lBeH KOHTpPON
Haa npoaaBaHUTE CTOKH U MPOAYKLIHA,

J cyMaTa Ha npyuxoaa MOXXe HaaeXaHo na Obae OLICHEHA,

d BE€POSATHO € HKOHOMUUYCCKHTE OJI3H, CBBP3aHH CbC CAC/IKATA, Aa C€ rnoayyvar OT NMpEeANnpHATHETO,
H

U HanpaBpe€HUTE pasxodH HIIH TE3H, KOUTO LIUE Obaat HarpaB€HW BLB BPpb3Ka CbC CACJIKaTa, Morart

HaaexaHo aa 6baaT OLeHEeHH;

[TpuxoawT oT npoaaxba Ha ycayru ce NpU3HaBa KOraTto pe3yiaTaThT OT €/lHa CAe/Ka MOXe J1a ce OLleHH
HaJexX/IHO, NMPUXOALT, CBbpP3aH CbC CAeNKaTa, TpAOBa Ja ce MpU3HaBa B 3aBUCMMOCT OT eTara Ha
3aBbPLIEHOCT Ha CAENKaTa KbM Jararta Ha OanaHca. Pe3ynTaTbT OT eAHa cliefika MOke Aa ce OLEHH
Hale>KAHO, KOraTo €a W3ITbJIHEHH BCHUKH Clle/IBalli{ YCIIOBUA:

i cyMara Ha npuxoaa MOXXe aa Oblle HaleXKHO OLICHCHA,

J BEPOATHO MPEANPUATHETO L€ UMAa HKOHOMHWYECKH NMOJI3H, CBBbP3aHU CbC CACIIKATA,

i €Tara Ha 3aBbpLICHOCT Ha CA€/KaTa KbM Kpasd Ha OTHETHHUA NEPHUOA MOXE HaaeKAHO Ja ce
OLICHH;

H

d pa3xoAuTe, HalpaBE€HH MO CACNKATa, KAKTO W pa3XoAMTE 3a 3aBbpiliBAHE Ha cAejikaTa MOXKE

HaleXKAHO 11a ObAAT OLEHEHH.

MexauHHMTE M aBaHCOBMTE MUIALLAHWSA, HaMpaBeHW OT KIHEHTHTEe, OOMKHOBEHO He OTpa3fBaT
U3BBPLIEHUTE YCIYTH.

EtanbT Ha 3aBbplieH OOroBOp ce omnpefens Ha 6a3a Ha HaOpaHHWTE KbM Kpas Ha OTHETHHS MEpPHOL,
pa3XxoaM KbM OOLLIO NPeJBUAECHUTE Pa3X0OH MO J0roBOpa.

l'lpuxozm OT JIMXBH, Bb3HArpa>xJi€cH1 3a npasa U AMBHACHTH, CE€ NPpHU3HABAT, KOraTo:

. € Bb3MOXHO NPEANPHATHETO Ja UMa HKOHOMHUYECKH MOJI3H, CBbP3aHH ChC CAEJIKATa; 1

. cymaTa Ha MpUXOAHUTE MOXKE HAIeXAHO J1a Oblie OLiEHEHa.

IIpuxoaure ce npusHasar, KaKTo clelBa:

. JIMXBaTa ce NpHU3HaBa Mo MeToja Ha epekTHBHaTa JuxBa cwriacHo MCC 39;

. Bb3HArpaxJeHHATa 3a MpaBa ce NMpU3HaBaT, Ha 6a3a Ha CUETOBOAHMS MPHHLUMIT HA HAYMUCIISIBaHE
CBIJIACHO ChABP)KAHUETO HA CHOTBETHOTO CIIOPa3yMEHHE;

. AUBHUAEHTUTE CE NMPH3HABAT, KOraTo C€ yCTAHOBH MPaBOTO Ha aKLIMOHEPA Aa MOJYYH IUIALLAHETO.

HennateHa nuxsa HaTpynaHa npeauv ﬂpHHOGHBaHeTO Ha JIUXBOHOCHA HHBECTHLIUA - NOCJICABAINTEC
JIMXBCHH TIOCTBLIVICHUA C€ pasnpeaciat MOEKAYy nepuoaa mnpeanu HpHﬂOGHBaHeTO H TO3H CJiIca
HpHIlOGHBaHeTO. Camo yacTTa cnef ﬂpl/l)l06MBaHeT0 CC MpU3HaBa 3a Ipuxoa.

I[HBH[[CHTH MO KarWTalOBH LIEHHH KHWXKA 00ABEHM OT neyanoure npeauy anﬂOGHBaHeTO CC fpu3Hasar
B neyanbara wnu 3ary6aTa IpH YyCTAHOBABAHE Ha MNpaBOTO Aa IrNnoay4vu AUBHUACHT, HE3AaBUCHUMO OT TOBa
Jand JUBUIEHTUTE Ce€ OTHACAT 3a nevanda peaﬂusuprﬂa MpeAU Uil Clien ﬂpH[l06PlBaHeT0.

B’b3Hana)K}_IeHl/lHTa 3a MpaBa C€ Ha4uC/IABAT CBIJIACHO YCJIOBHUATA Ha CBOTBETHOTO CMOpasyMEHHUE H
OOHMKHOBEHO Cce [MpyU3HaBaT Ha Ta3u OCHOBA, OCBEH aKO € ornen pa3nopen6me Ha Crnopa3syMCcHHUETO € 10-
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MOAXOAALLO NPUXOABT A Ce NMPU3HaBa Ha Jpyra CHCTEMHA WM paLMoHaiHa 6aza.

anXOII'bT C€ Mpu3HaBa CaMO KOrato vMmMa BEpOATHOCT NPCANPUATHETO Aa IMOJYYH HKOHOMHYECKH
MOJI3H, CBBbP3aHH CbC CAC/IKATA.

Korato Bb3HHKHE HECHUTYPHOCT OKO0 CBHOMpaHETO Ha Cyma, KOATO Bede € BK/IIOYEHa B MPHXO0Ja,
HecvOHpaemara cyma WM CyMaTa, OTHOCHO KOSITO Bb3CTaHOBSIBAHETO BEUE HE € BEPOATHO, Ce€ NpHU3HABa
3a pa3xo/, a He 3a KOPEKLMA Ha CyMaTa Ha MbpBOHAYANHO MPU3HATUS NPUXOA.

[IpuxoauTe OT HaeMH ce MpU3HaBaT Ha BpemeBa 6a3a 3a Cpoka Ha JOroBopa.

OueHka Ha A0rOBOP C KJIUEHT

JloroBop ¢ K/MEHT € HalMLe caMO KOrato MpH BAM3aHETO MY B CHJa TOH: a) UMa TbproBcka
CBLIHOCT U MOTHB; 0) cTpaHuTe ca ro oaobpuau (YCTHO, MHUCMEHO MAM Ha 6a3a ,,ycTaHOBEHa M
of1ionpy3HaTa CTOMAHCKAa MPaKTHKa™) M Ce aHTraKMpald [1a ro W3MBJIHAT; B) MpaBaTa Ha BCSKa CTpaHa
moraT aa ObaaT MaeHTH(HLMpPaHU; T) yCIO0BUATA 3a IU1alliaHe Morat Aa ObaaT UAEHTUPHUMPAHH, U A.
CbLIECTBYBa BEPOATHOCT Bb3HArpaXKaeHHETo, Ha koero [lpeanpusaTveTo MMa npaBo NpH M3MbJIHEHHUE
3afb/DKEHHUATA CH 32 U3MbJIHEHHME, Aa ObAe NoMyUeHo.

Ilpu oueHka Ha cbOMpaeMocTTa ce B3emMaT TNpeABMI BCHUYKM pPeEleBaHTHH akTH U
obcTosTeNCTBA MO CACAKATA, BKJ. MMHAI ONUT, obHualiHn OHU3HeC NpakTHKH, MyOAMKyBaHH npaBuna u
HarpaBeHW M3sABNEHMS OT cTpaHa Ha [lpeanpusthero, ofe3neyeHHs W BB3MOXKHOCTH 32
yZOBJIETBOPSBAHE.

JloroBop, 3a KOHTO HAKOH OT rOpenocoveHUTe KPUTEPUH BCE OLUE HE € M3ITbJIHEH, MOANEXKH Ha
HOBa OLIEHKAa BCEKH oTueTeH nepuod. IlosyyeHurte Bb3Harpa)xaeHus No TakbB AOTOBOP CE MNPH3HABAT
KaTto 3aiabkeHHe (MacuB Mo AOroBOp) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHME, NOKAaTO: a) BCHYKH
KPUTEPHH 3a MpPHU3HABaHE Ha [OrOBOP C KAMEHT He Obaar u3mbiHeHw; 6) [lpeanpusTHeTo M3MbJIHK
3ab/HKEHHUATA CH 32 M3MTbJIHEHHE U € MOYHUIIO LJIOTO WK MOYTH LSJIOTO Bb3HArpaskAeHHe (KOETO He
MOANEXH Ha Bb3CTAHOBSIBaHE); M/WIM B) KOraTo JAOroBOpbT € MPEeKpaTeH W MOJyYEeHOTO
Bb3HArpaxxeHHe He MOANEXH Ha Bb3CTAHOBSBAHE.

[Ipy nbpBOHauanHaTa oOLEHKA Ha [AOroBOpUMTE cH ¢ KiMeHTH IlpeanpusTvero npaBu
JOTIBJIHUTENEH aHaJIM3 M MpeLeHKa Aainu ABa WK MoBeve Joroopa TpsabBa na ObAaT pasriexaaHu B
TAXHaTa KoMOMHaUMs U Ja ObAAT OTYETEHH KaTo €IMH, U pecn. Janu oOelaHuTe CTOKH M/UIK YCIyru
BbB BCEKH OTAENEH W/MnNHU KoMOMHMpaH Aoroop TpaOBa Aa ObAAT OTYETEHW KAaTO €IHO W/WIM MoBeve
3aQb/DKEHHS 33 U3MbJIHEHHE.

Besko obellanHue 3a npexBbpisHE HAa YCAYTH, KOMTO ca pasrpaHuMMH (camH mo cebe cu U B
KOHTEKCTa Ha NOroBOpa), e OTYMTA KaTO €AHO 3aAb/DKEHHE 3a W3NbilHeHHe. Bceako obelwaHue 3a
NPEXBBLPIISIHE HAa YCMYTH, KOMTO ca pasrpaHHunMu (caMu 1o cebe cH M B KOHTEKCTa Ha J0TOBOpa) ce
OTYMTa KaTo OTAEJHO 3aJb/DKEHHE 3a M3nbiHeHHe. Besko obeiaHue 3a npexBbpisHe Ha nopeavua
(cepus) OT pasrpaHMYMMH CTOKH W/M/IM YCIYTH, KOUTO MO CBIUECTBO Ca €HAKBY W UMAT ChLUMA MOAeN
Ha MpPEeXBbPSISHE Ha K/IMEHTa, CE OTUMTA KaTo €HO 3aAbJKEHHE 3a U3ITbJIHEHHE.

[peanpusTueTo npu3HaBa NMPUXOM 3a BCAKO OTJEIHO 3adbJDKEHHE 32 M3IBJIHEHHE HAa HHBO
MHAHMBUIYaJleH JOTOBOP C KJIMEHT KaTo Ce aHajlu3MpaT BHJAA, CPOKA W YCIIOBUSATA 3a BCEKH KOHKPETEH
norosop. [lpy 0OroBopH c¢bc CXOAHH XapaKTEPHUCTHKH NMPUXOAMTE ce Mpu3HaBaT Ha noptdeiinHa 6aza
caMo, aKko rpynupaHeTo WM B nopTdeiin He O6M MMaNo ChHLUECTBEHO Pa3fIMUYHO BB3AEHCTBHE BBPXY
(hMHAHCOBUTE OTYETH.

[TpuxoanTe ce u3MepBaT Bb3 OCHOBA Ha OMpE/E/IEHaTa 3a BCEKH AOrOBOP LIEHA Ha caenkara.

Llenarta Ha chefnkara € pasMepbT Ha Bb3HarpakACHHETO, Ha koeto [IpeanpusrHeTo oyaksa Aa
HMa MpaBo, C U3KJIIOYEHHE Ha CyMHTFL, cbOpaHH OT UMETO Ha TpeTH cTpaHu. [lpu onpenenﬂue'io Ha
ueHaTa Ha chenkara, [Ipennpustiero B3ema npensui yCIOBHMSTa Ha JOroBopa M obH4aliHUTE cH
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TbPrOBCKH MNPAaKTHKH, BKJ. BIMAHMETO Ha MPOMEHJIMBH BB3HArpa)eHHs, HAJIMYHETO Ha CbLIECTBEH
(hHMHAHCOB KOMITOHEHT, HENAPUYHH BBL3HATPAXKAECHHUA M Bb3HArpaXAeHUs, OAbJDKHMH Ha KJIWEHTa (aKo
uMa TakuBa). Ilpu noroBopu ¢ noseue OT €AHO 3aAb/DKEHHMS 3a M3MBIHEHHE LiEHaTa Ha CleflKaTta ce
pasnpenesns KbM BCSKO 3aJb/DKEHHE 3a U3MbJIHEHHE Ha §a3a HHAMBUAYATHUTE MPOAAXKHH LEHH Ha BCAKa
CTOKa W/MIH yCiyra, onpelesieH! no eauH ot gornyctumute B MCDO 15 Metoau, kaTto MpUOPHUTET ce
JlaBa Ha METOAA Ha ,,HabJIlolaeMUTE NPOAAKHH LeHH .

[TpomsHata B ob6xBaTa MnM UeHaTa (MAM W B JBETE) Ha JOroBOpa C€ OTYMTA KATO OTAENEH
JIOTOBOP W/WNK KaTO 4acT OT ChLUECTBYBALMS AOroBOp B 3aBUCHMMOCT OT TOBa Jajd MpOMSHATa €
CBbp3aHa ¢ 100aBsHE Ha CTOKH W/HIIH YCIYTH, KOWUTO Ca pa3rpaHH4MMH, H OT ONpEe/AeNieHaTa 3a TAX LieHa.

ITpuxoaure ce oueHsBat Ha 6a3a crnpaBeAnvBaTa LiEHA HA NMPOAAAECHHTE MPOLYKLMS, CTOKH H
YCAYFH, HETHO OT KOCBEHM JaHbLM (aKUM3 U JaHbK AoOaBeHa CTOHHOCT) M MPEAOCTaBEHH OTCTBHITKH H
pabatu.

HeTHuTe pasnnku oT NpoMsHa Ha BAlyTHH KYPCOBE, CBbpP3aHH C MapHYHU CPEACTBA, ThProBCKH
B3€MaHMi M 3a[b/DKEHHMs, JEHOMHMHHPAHH B WYY)KAECTPaHHA BalyTa, C€ BKJIIOYBAT B OTYeTa 3a
BceoOXBaTHHUSA J0X0A (B Neyanbata wiM 3arybaTa 3a rooMHaTa), KOraTo Bb3HMKHAT, KaTO C€ MPEeACTaBAT
HETHO KbM “ApYyrH aoxoau/(zarybu) ot aetiHocTra”.

[lpuxoauTe OT npeoLeHKa Ha HHBECTULIMOHHY UMOTH [0 CIIpaBelIMBa CTOIHOCT CE NpeACcTaBsAT
B OT4eTa 3a BceoOxBaTHMA aoxod (B neyanbata wau 3arybata 3a roaMHarta) Ha pea “Apyru
noxoan/(zarybu) ot geiiroctra”. B cblyata cTaTHs OT OTYETa C€ OTYMTAT M PEATU3UPAHUTE NPUXOAH OT
NPEAOCTaBEHU HHBECTHLIMOHHK MMOTH Ha OMEPaTHBEH JIM3UHT.

[Tp nponaxxOu Ha wu3MnallaHe, MPUXOABLT C€ MNpH3HaBa Ha narara Ha mnpojaxbara Oe3
MHKOPMOPHUPAHHUTE JIMXBH.

@DuHAHCOBUTE NPUXOOM C€ NPEACTaBAT OTACNHO Ha fMUEBaTa CTpaHa Ha OT4YeTa 3a
BceoOxBaTHuUS goxon (B neyanbarta uiaum 3arybara 3a roxMHarTa) M ce CbCTOST OT: MPUXOAU OT JIUXBH MO
NpeJoCTaBEHH 3a€MU U CPOYHH AEMO3UTH, MPUXOAH/NevantH OT CAENIKM C HHBECTHLIMH B LIEHHHU KHHXa
Ha pa3nofioXkeHWe W 3a npoaaxba W/MAK OT MHBECTHUMH B AbLUEPHH M aCOLMUPAHU APYXKECTBA, B T.4.
JUBMAEHTH, HETHA neyanba OT KypCOBHM pa3iiMKH OT MPEOLEHKa Ha 3a€MH B YY)KAECTPaHHA BayTa.

25. ®OUHAHCOBHY PHCKOBE

KPEIHUTEH PUCK

Puck®bT, ue cTpaHa no UHaHCOBM WHCTPYMEHH - aKTHUBH Ha MpPEANpPUATHETO HAMA Jla YCIiee Ja U3MaT
3aB/HKEHHETO CH M Llie NPHYHHU PUHaHCOBa 3aryba Ha npeanpUaTHETO.

JIMKBUAEH PUCK
PHCK'bT, ye npennpumue’ro e cpeume pr,LIHOCTH l'lpM U3NMBJAHECHHUETO Ha 3a4bJ/DKEHUS, CB‘bp3aHH C
(bl/lHaHCOBld nacHuBH.

ITABAPEH PUCK

PuckwbT, ue crnipaBesiMBata CTOMHOCT MM ObAELIMTE MAPHYHH MOTOLM HA ()MHAHCOBHS MHCTPYMEHT LUE
BapupaT Nopaay NpOMEHH B NasapHHUTe LieHH. [1a3apHUAT pHck ce CbCTOM OT TPH BHAA PHCK:

. Banymen puck

PuckbT, ye cripapeanyBata CTOHHOCT WM ObACLIMTE NApUYHHU MOTOLM Ha PUHAHCOBHUS HHCTPYMEHT L€
BapHpar rnopaau NpoMeHH B OOMEHHHUTE KypCOBe.

. Juxeen puck

Puckbt, ue crnpaBemiMBata CTOHHOCT MM ObACIMTE NApHYHK MOTOLM Ha (MHAHCOB MHCTPYMEHT Ll
BapHpaT Nopaay NPOMEHH B Na3apHUTE JINXBEHU MPOLIEHTH.

. Apye yenosu puck

PucksT, ue cnpaBe;muBana CTOMHOCT UM OBbAILMTE MaPUUHHU NOTOLM HA (PUHAHCOBHS MHCTPYMEHT LUE
BApUpaT MOpaAM NPOMEHH B Ma3apHUTE LEHH (PA3THUHU OT Te3d, BB3HMKBALIM OT JIMXBEH PUCK MM
BaJlyTE€H PUCK), HE3aBUCHMO OT TOBA AAIH TE3W MPOMEHH Ca NPHUUYMHEHH OT (akTopH, crneuuduyHM 3a
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OTAC/HHA (bPlHaHCOB HHCTPYMEHT WJIK HCroBUA €MHTEHT, HJIH OT (baKTopu, BJIMACLLIA BBbPXY BCHYKH
noaobHu (anchosn HUHCTPYMCHTH, TbpryBaHHU Ha Inasapa.

IMonutukaTa Ha MPeANPUATHETO 32 LIAJIOCTHO YNpPAaBIeHHE Ha PUCKOBETE € ChCpeJOTOYEHA U UMa 3a Liesl
Jla HaMaJli €BEHTYaIHUTE HEeOAronpUaTHH eheKTH BbpXy GHHAHCOBUS pe3ynTar.

[TpeanpusTHETO HAMA MpHETa NONHUTHKA 3a XeMKHpaHe Ha GUHAHCOBHUTE PHCKOBE.

26. E®EKTH OT NPOMEHHTE BOBMEHHHUTE KYPCOBE

@DyHKUMOHANHATa BalyTa Ha NPeANnpUATHETO € Obiarapckuar nes. Banyrara Ha npeactaBsHe Ha
¢urHaHCOBUTE OTUeTH € Obarapckd seB. TOUHOCTTa Ha yucnara BbB (JUHAHCOBHUS OTYET € XWIAAM
Owbnrapcku sieBa. UyxaecTpaHHa BanyTa € BCAKa BajlyTa, pa3iudHa oT (yHKUMOHA/NHATa BalyTa Ha
NpeanpUATHETO.

Caenkure B uy)XaecTpaHHa BaJlyTa c€ BMMCBAT MbPBOHAYANIHO BbB (DYHKLHOHANHA BajyTa, KaTo KbM
CyMaTa Ha 4y>K[AeCTpaHHaTa BajyTa ce npuara ueHTpanHus kypc Ha bwarapcka Hapoana banka (bHB)
3a CbOTBETHATA BajlyTa, KbM AaTaTa Ha ClIeJIKaTa.

KypcoBute pasnuku, Bb3HMKBALIM MPH ypexkAaHe Ha MapHUUHH MO3WLKHM WM MIPU Npeu3uucisBaHe Ha
MapUUHUTE TMO3MLUMHM Ha TMPEaNpHUIATHETO [0 KypCOBE, pa3/MuHM OT Te3H, NpPH KOUTO ca Ounu
NPEU3UUCIIEHH MIPH MbPBOHAYANHOTO MPHU3HABAHE Mpe3 MEpHOAA WK B MPEAXOAHH (PHHAHCOBH OTYETH,
ce MpM3HaBaT KaTo neuanba wiau 3aryba 3a mepuona, B KOWTO ca Bb3HHKHAH, C HAKOM H3KIIOYEHHS
cbryiacHo MCC 21 Ha KypcoBHTE pa3iiMKM, Bb3HMKBALLM [0 JaJeHa NapHYyHa MO3ULHUSA, KOATO MO
CBLIHOCTTA CH MpEACTaBMsBA 4acT OT HETHA MHBECTHLMA HA OTYMTALLA CE CTOMAHCKa eAMHHWLA B
yyxJecTpaHHa AeHHOCT.

Korato nmapuyHa no3uuus Bb3HHKBA B PE3yNTaT Ha CAENKA C YY)KAECTpaHHA BalyTa M MMa MpOMsHA B
oOMeHHHs Kypc MEXAy JaTaTa Ha CleJikaTa Y [araTa Ha ypekAaHeTo, ce MosBsIBa KypcoBa pasfivka.
Korato cpenkara 6bae ypeaeHa B paMKUTE Ha ChIUMS OTHETEH MEPHOA, Mpe3 KOWTO € Bb3HWKHaMA,
LsnaTa KypcoBa pasfiMka ce npH3HaBa npes AaaeHus nepuod. Ho koraro caenkara 6bae ypeaeHa npes
chelBall, OTYETEH MEPHOA, KypcoBaTa pasfiMka, MpU3HaTa Mpe3 BCEKH OT MEXAMHHWTE MEPHOAH MO
JlaTaTta Ha YpexkAaHeTo, ce onpenens OT NpoMsHaTa Ha 0OMEHHHUTE KypcoBe npe3 BCeKH NepHoa.

Koraro newan6a vnu 3aryba or HenmapuuHa no3uvLMs € OTpa3eHa AMPEKTHO B COOCTBEHHWs Kamura,
BcekH OOMEHEH KOMIMOHEHT OT Ta3M nedanba wiM 3aryba ce npusHaBa B Apyr BCeoOXBaTeH OOXOM.
Korato neuan6a uau 3ary6a or HemapuuHa no3uuus € oTpa3eHa B nevyanbara unu 3arybarta, BCEKH
0oOMeHeH KOMIOHEHT OT Ta3u nevainba 1M 3aryba ce npu3HaBa KaTo nevanda unu 3aryba.

Koraro onpenenenn MCOO wuzucksar HAKOM mneyanOu unu 3arybM OT akTHBHM Ja ce oTpassaBar
JHMPEKTHO B COOCTBEHMS KanMTajl W KOraTo TakbB aKTHB CE OLIEHABA B YyxaecTpaHHa Banyta, MCC 21
M3MCKBAa TNpEOLEHEHaTa CTOMHOCT Ja Oble Mpen3vMclieHa, H3MOMN3BaHKM Kypca KbM Jartata Ha
onpeefisiHe Ha CTOHHOCTTA, B pe3yiTAaT Ha KOETO C€ MOjdy4aBa KypcoBa pa3jiiKa, KOATO ChLIO ce
npHU3HaBa B ApYyr BceoOXBaTeH A0XOA.

[peanpusTHeTO MpaBM NpeoLEHKA Ha MO3HULMH B YyXAECTPaHHA BaJlyTa KbM Kpas Ha OTHETHHUS NEpHON
M TEKYLLO Mpe3 OTYETHUA NEPHO.

[MozuumuTe B uyxcaecTpanHa BanyTta kbM 31 Mapt 2022 roauHa ca OuUeHEHM B HACTOSIUMS (DMHAHCOB
OTHYET MO 3aKIoUUTENHKUA Kypc Ha BHB.

27. CYETOBOJHH NMPEAMNOJOXEHUA N NPUBJAH3UTEJHH CYETOBOAHHU NPELEHKH

B pe3yJiTaT HaA HECUT'YPHOCTTA, MPHCHLLIA Ha J€JI0BaTa JAEeNHOCT, MHOTO CTaTHH OT (l)l/lHaHCOBHTe OTUETH
HE MoJJ1eXaT Ha IMpeurd3Ha OLUCHKa, a caMO Ha ﬂpH6Hl/l3HTeJ'lHa OLICHKa. Hpn6nu3menﬂme OLEHKH CE
OLICHABAT B3 OCHOBA Ha Haﬁ-aKTyaJ'lHaTa HaJIH4YHA U HAACXKIHa HHQ)OpMaLlHH.

H3nonspaHeTo Ha pasyMHH ﬂpH6HH3MTeJ'IHI/I OUCHKH NpEACTapjiiBa OCHOBEH €JIEMEHT B U3rOTBAHETO HA
¢)HHaHCOB T€ OTYETU M HE HamMallsgBa TAXHaTa AOCTOBEPHOCT. led araHeTo Ha Mexc,uyuapoanTe
CTaHnaprn 3a d)HHaHCOBO OTYUTAHE H3HCKBa OT PBLKOBOACTBOTO llj MPUINOXKH HAKOU CHETOBOJAHH
ApEATOJIOKEHNUA H npn6nu3m‘enuu CYCTOBOAHH MPEUCHKH MPH U3rOTBSAHE Ha Q)HHaHCOBHTe OTYCTH H
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npH onpenensHe Ha CTOWHOCTTa Ha HAKOM OT aKTUBHMTE, MAaCHBUTE, MPUXOAUTE U pasxoaute. Beuuku e
Ce M3BBPILIBAT HA OCHOBATA Ha Haii-1o0paTa rnpeLeHkKa, KOSITO € HanpaBeHa OT PbKOBOJACTBOTO KbM Kpas
Ha OTYeTHHUs nepuoj. JleficTBUTENHHUTE pe3ynTaTh GHUXa MOIJIH 1a c€ pa3IHuyaBaT OT NPEACTaBEHHUTE BbB
(hPMHAHCOBHTE OTHETH.

HaneHa npubnausutenHa oOLEHKa MOMJIEXH Ha MNpepasryiexAaHe, aKo HACTBMAT MPOMEHH B
obcTosATeNCTBAaTa, HA KOWTO C€ OCHOBAaBa, WM B pE3yaATaT OT MojlydeHa HOBa HHQopMaLUs HIH
JOIBJIHUTENHO HaTpynaH onut. [lpepasrnexxaaHeTo Ha MpUONH3MTENHATAa OLEHKA HE C€ CBBbP3Ba C
MpeaXoHH NEPUOAH U He NpPeACTaBIIsiBa KOPEKLMs Ha rpeLuKa.

Besika npomsiHa B npunaraHata 6a3a 3a OLEHABaHE CE€ TpeTHpa KaTo MpoMsHa B CHETOBOJHATA
MOMIUTHKA, a HE B CUETOBOAHATA MPHOIM3UTENHA OLIEHKA.

Korato e TpyaHo aa ce HanpaBu pa3rpaHHueHHE MEXJly NPOMsHA B CUETOBOZHATA MONKTHKA U MPOMSHa
B CUETOBOJHATa MNPHONH3UTENHA OLEHKA, MPOMsHATa Ce MpHeMa KaTo MpPOMSAHA Ha CUETOBOJHATA
NpUOAN3UTENHA OLIEHKA.

EdekrbT oT mpomsHata B cueToBoAHAa NpUOAM3WTENHA OLEHKA, C€ MPH3HABA MEPCNIEKTUBHO 4Ype3
BKJIIOYBAHETO My B reuanbata wiM 3arybarta 3a nepHoja Ha MpoMsAHaTa, ako NMPOMSHATa 3acsira camo
TO3M NEepHOJ UM Nepuoaa Ha npomsHaTa v ObAeLH NEPHOAH, aKO NMPOMsHATA 3acara 1 ABaTa.

JoTtonkoBa, NOKOAKOTO ripoMsHaTa B CHETOBOAHATa MNpHUOJIM3MTENIHA OLEHKA BOAM [0 TMpPOMEHH B
AKTHBHTE W NMAcCHBHTE, U/TH C€ OTHACA [0 KOMIIOHEHT OT KallMTana, T ce NpH3HaBa Ype3 KOPUrupaHe Ha
fanaHcoBaTa CTOMHOCT Ha CBbP3aHMsA AaKTHB, MAcHB WJIH KOMIIOHEHT OT KanuTajna B MepydoJa Ha
npoMsHara.

28. I'PELIKU

[pelwiky OT MHMHan mepHoA ca MPOMYCKH MAM HETOYHO MpeAcTaBiHe Ha (PUHAHCOBUTE OTHETH Ha
NpeanpHATHETO 3a €AWH WM TMOBEYE MHUHAIM OTHYETHH TMEPHUOAM NMPOM3THYALUH OT HEW3MOJI3BAHE WIH
HETpPaBHIHO W3IOM3BaHE HAa HafeXaHa HH(OPMaLK, KOATO:

. e Ouna HaJMuyHAa KbM MOMEHTa, B KOHTO (pMHAHCOBHMTE OTHETH 3a Te3W MEpUOAH ca Ouiu
onobpeHH 3a rmybnuKyBaHe;

u

. € MOXEJO, MpH MOJIATaHETO Ha pa3yMHHM ycuius, Aa Obae nmojydyeHa M B3eTa NpeABUA TpH

M3rOTBSIHETO U MPEJCTABAHETO HA Te3H (PUHAHCOBH OTUETH.

Tesu rpeluku BIJTIOYBAT €PEKTHTE OT MaTEMaTHUYECKHU FPELLIKH, MPELKH MPH NpUaraHe Ha CYETOBOAHA
NOJIMTHKA, HeJorIeafiaHe WiIM HETOYHO MpeACTaBsHE Ha akTH U u3Mamu. 'pelku rno cMucbia Ha MCC
8 MoraT /1a Bb3HMKHAT BbB Bpb3Ka C MPU3HABAHETO, OUEHSBAHETO, NPEACTABAHETO MM OMOBECTABAHETO
Ha KOMIMOHEHTH OT (puHaHcOoBHTE OTYETH. [loTeHUMaNHUTE TPEIIKH 32 TEKYLUUS NMEPUOA, OTKPHTH B
CbLUMA, CE KOPHrHpaT npeau GpUHAHCOBHUTE OTYETH Aa ce oAoOpAT 3a mybnukyBaHe. Bbnpeku ToBa,
rpeUIKH TMOHAKOra ce OTKPUBAT B MOC/eABall MEPHOA W TE3W TPEWKH OT MPEeaXOAHH MEepUOaH ce
KOpUTHpaT.

[TpeanpuaTHeTO KOpUrHpa Chc 3aAHa AaTa CHLUECTBEHMTE TPELUKH OT MPEAXOAHH NEPHOAH B MBbPBHA
¢hmHaHCOB OTUET, 0000peH 3a MyOAMKyBaHe cliell KaTO ca OTKPUTH upe3:

. npeusyucasBaHe Ha CPaBHUTE/HMTE CYMH 3a MNPEACTABEHHS MPEAXOAEH MepHol, B KOHTO e
Bb3HHKHANA IPeLLKa;

WITH

. B Clyuail, ye rpelikata € Bb3HWUKHANA Npeld Hal-paHHO MpeACTaBeHHs MNpenxoleH MepHon,

MPEeU34YHUCAABAHE HA HAYAJIHOTO Callo Ha aKTUBHUTE, NMAaCUBUTE H KaluTajla 3a TO3H NEpruoa.

['peltka oT npeaxoneH NepUoa ce KOpUrupa rMocpeacTBoM rpeusducasBaHe ¢ obpaTHa cuia, OCBEH aKo
€ MpaKTHYECKH HEMpPUAOKHUMO Oa Ce Onpeleny HAKOH OT crneuudHqHUTE edekTH 3a mepuona WM
KyMyAaTHBHHS €(eKT OT Ta3H rpeuika.

29. CBLP3AHH JIMIIA H CAEJKH MEXIY TAX

[NpeanpusTuero cnasea pasnopeadbure Ha MCC 24 npu }onpenemme W OMOBECTABAHE Ha CBbpP3aHHTE
nvua.
Crenka MeXAy CBbp3aHM JIMLA € MPEXBBLPISHE HA PECYPCH, YCIYTH HIH 3aBb/DKEHUS MEXKAY CBBLP3aHU
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JIULa 663 3HAUYCHHE HA TOBA, AaJik Cce npunara HAKAKBa L€HA.
30. CLBHTHS CIEX KPASI HA OTUETHUS NEPHO/JL

Cubutus cnen Kpas Ha OTYETHUS MEPHOL ca OHe3M cbOMTHUA, KakTo OnaronpusiTHH, Taka M
HebnaronpUATHH, KOMTO Bb3HMKBAT MEKAY Kpas Ha OTYETHHUS MEPUOA M JaTaTa, Ha KOSTO (PMHAHCOBUTE
OTHETH ca 000peHH 3a MmybnuKyBaHe.
Pa3srpanuyapat ce nBa BUAa CbOUTHS:

. TaKMBa, KOMUTO JOKa3BaT YC/IOBHs, CHIUECTBYBANH KbM Kpas Ha OTYETHUS MepyoAR (KopHrupaiiu
crouTHA);

H

. TaKMBa, KOWTO Ca TMOKa3aTelHH 3a YCJOBHS, Bb3HHUKHAIW Cliefl Kpad Ha OTUYETHHA MEepPHO.

(HekopHurupaly cebuTHs).

[MpeanpHATHETO KOPHUTHpPa CYMHUTE, NPU3HATH BbB (PHHAHCOBUTE OTUETH, 3a Ja OTpa3H KOpHUrHpalluTe
cLOUTHSA crllell Kpas HAa OTYETHHs MNEepHOA M OCbBpPEMeHsBa omoBecTsABaHuATAa. [Ipennpustiero He
KOpHrupa CyMHTe, MPU3HATH BbB (PMHAHCOBH OTYETH, 3a Jla OTPa3H HEKOpUrupalure cCbOUTHA cien
Kpas Ha oTveTHHs nepuoa. Korato Hekopurupauure chOUTHS ciel Kpas Ha OTYETHMS NepHoi ca
TOJIKOBA CbLUECTBEHH, Y€ HEOTNOBECTABAHETO OM MOBMMAJIO HAa CMNOCOOHOCTTa Ha mnorpebuTenurte Ha
(MHAHCOBHTE OTYETH J[Aa B3€MaT CTOMAHCKM pELEeHUs, MpPEANpPHUITHETO ONOBECTABA ClieAHATa
HUH(OpMaLMs 32 BCSKa ChLIECTBEHA KATErOpHs Ha HEKOPHTHPALLOTO ChOUTHE:

- €CTECTBOTO Ha CLOMTHETO; U

- NpubnM3UTENHA OLUEHKA Ha (UHAHCOBUS MY €(EKT WIM W3ABJIEHHE, Ye TakaBa OLEHKAa He MOXe Aa
6bae HanpaBeHa.

31. PA3XOAM MO 3AEMH

[Mpennpustuero npusara MCC 23 0THOCHO pa3xOJHUTE 110 3a€MH.

Pa3xoauTe no 3aeMu, KOMTO MOraT MpsiKO Ja ce OTHecaT KbM MPHAOOMBAHETO, CTPOHMTENCTBOTO HIH
MPOU3BOACTBOTO HA €IMH OTrOBapsIlL, HAa YCJIOBHUATA aKTHB, C€ KaMMTAJU3HPAT KaTo YacT OT CTOHHOCTTa
Ha TO3M akTHB. JIpyrute pa3xoau no 3aemMu ce NMpU3HaBaT KaTo pa3xoll.

OTroeapsill Ha YC/OBHATA aKTHB € aKTHB, KOWTO 1O HEOOXOAHMOCT M3HMCKBA 3HAUMTENIEH MEpUO] OT
BpeMe 3a MOJroTOBKA 3a Herosara fpeBHxaaHa yrnorpeba unu nponaxoda.

Pa3xonute no 3aeMu ce KanuTaJlM3upar, KaTo 4acT OT CTOHHOCTTAa Ha aKTHBAa, KOTaTO CblIECTBYBAa
BEPOATHOCT, Y€ Te L€ AOBeAaT N0 ObAelHM HMKOHOMHYECKH MO3M 3a MPEArpHUATHETO M KOrarto
pa3xoauTte Morat 1a 6bAaT HaJEKAHO OLIEHEHH.

Pasxonure ro 3aeMd, KOMTO MoraT ja Obaat MMPAKO OTHECEHH KbM anﬂO6MBaHCTO, CTPOUTENICTBOTO
WIIM MPOU3BOACTBOTO HA AAAC€H OTroBapsAll Ha YC/IOBUATA AKTHB, Ca OHE3H PA3XOJH MO 3aCMH, KOUTO
Ounxa 6unu H368FHaTl/l, aKO pasxoaAbT MO OTroBapsira Ha yCJIOBHATA aKTHB HE € oun H3BLPLUCH.

HpezmpmlrneTo KalnuTajiudvpa pasxoaure no 3aeMH, KaTo 4aCT OT CTOMHOCTTAa Ha OTroBapsius Ha
YCJIOBHsATA aKTHB HAa Ha4YaJ/IHAaTa AaTa Ha KanuTaJlnu3auui.

Hauannarta gara Ha kanuTanu3auusaTa € jJaTtaTta, Ha KOATo npeanpuATUETO 3a NbPBU NBT YAOBJICTBOPU
CJIEAHUTE YCJIOBHS:

L U3BBPLUH pa3XOaUTE 3a aKTHUBA,
L/ H3BBPLIH PA3XOAUTE 1O 3aCMHUTE; KAKTO H
L npeanpueme JeiHOCTH, HeoOXOAWMM 3a MOATOTBAHE HA AKTHBA 3a npeapmw>xaaHara My yn0Tpe6a

WK npoaaxoda.

[peanpusTHeTo npeycTaHOBsABAa KaNHUTAJAW3UPAHETO HA Pa3XOAMTE MO 3a€MH 3a ABJICH NEPHOIH, Mpe3
KOMTO € NMPEeKbCHATO aKTHBHOTO NoA0OpeHHe HAa OTrOBapsLL HA YCNOBUATA AKTHB.

[IpeanpuaTHeTo npekpaTsBa KanuTanu3alMATa Ha pa3XOQUTE MO 3a€MM, KOraTo ca MpPUKIIOYEHH B
3HaYUTENHA CTereH BCHMUYKH AeHHOCTH, HeOOXOAUMH 3a MOArOTBAHETO Ha OTrOBapsLLMS Ha YCJIOBHUATA
aKTHB 3a NMpeABWXKIaHaTa ynoTpeba uiu npoaaxoa.

32. YCHOBHH AKTHBHU H NACHBHU

VcnoBeH nacus e:
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. BB3MOXHO 3ab/DKEHHE, KOETO MPOU3/H3a OT MHUHAIK CbOUTHA M UMETO CbLIECTBYBaHE Lue Obae
NOTBBPAEHO CaMO OT HACTHIIBAHETO MJIM HEHACTHMBAHETO Ha €JHO WM MOBeye HecHrypHu Obaeluu
CBHOMTHA, KOUTO He MoraT Aa ObJaT U3LAA0 KOHTPOIHPAHH OT NPENNPHITHETO;

WK

. HACTOALLO 3ab/KEHHE, KOETO MPOMU3H3a OT MUHAIK CHOUTHSA, HO HE € MPH3HATO, 3aLI0TO:

- He € BEepOATHO 3a MoracsiBaHeTo My Ja Obae HeoOXOAUM H3XOAALL MOTOK OT PECypcH, ChIbpKalld
MKOHOMMYECKH TIOJI3H;

WK

- cymarta Ha 3aIbJDKEHHETO He MOxe Aa Obie onpeaeneHa ¢ JOCTaTbYHA CTENMEH Ha HAIEKAHOCT.
VcioBeH akTHB € Bb3MOXKEH aKTHB, KOWTO MpOW3/K3a OT MHHAIM CHOUTHS M YMETO CHLUECTBYBAHE LU
Obae MOTBLPAEHO CaMO OT HACTBMBAHETO HW/IM HEHACTBIIBAHETO Ha €AHO WM TOBEYE HECHI'YPHH
Obaelr CbOMTHS, KOUTO He MOraT Aa ObAaT U3LAI0 KOHTPOJIMPAHH OT MPEANpPHUITHETO.

VcnoBHUTE aKTUBY M MTACHBH He Ce NPU3HABAT.

33. OTYET 3A NAPHYHHMTE NOTOLH

HpennpuﬂTMeTo € MpHENO MNoNUMTHKA 3a OTYUTAHE U NPEACTABAHE Ha NMAPHUYHHUTE MOTOLUHM MO MPEKHA
METOA B OTHETA 3a NapHUYHHUTE MOTOLH.

[TapuuHMTe MOTOLM ce KIacHpUUMpPAT KaTo NapUiHH NMOTOLH OT:

o OnepaTHBHa JeHHOCT;
J HHBecTULIMOHHA eliHOCT;
J duHaHcoBa geliHOCT.

1V. JONbJHUTEJAHA HHOOPMALIHA
JAnarorpaiinu Mmatepuaniu aktusM (besexka 1.1)

HNmotn, MallnHu, CHOPBIKEHUA U 000pyABaHE

Mammmun
Cropwoxen " Tpancnopr Apyrn Kannraa
3enm Crpaamn HH H3HPAHH OG0
us oGopoyas AKTHBH
CpeAcTBa Pa3xoAn
ane
OruerHa CTOHHOCT
Caapao xbM 31.12.2020 1. 136 662 155 551 986 826 25958 14 707 7324 144 290 1471318
1 loctnimn - 1370 12 247 10 033 3617 407 176 699 204 373
T3:e3an (21) (122 (1371) (3 933) (2) (538) (29 915) (35 904
I Ipeonensi upusnain s
RALITTAAD - 61 25 8 94
Caaao xkbM 31.12.2021 1. 136 641 156 799 997 763 32081 18 330 7193 291074 1639 881
I locrbinan - 798 13374 35 - 6 22946 37159
BERGRNT - (8 695) (8 695)
Caaao xbM 31.03.2022 1. 136 641 157 597 1011137 32116 18 330 7199 305 325 1668 345
AntoprH3amua
Caaao kbM 31.12.2020 r. - 34583 2771743 9725 11 418 4033 - 337502
I locrpiman 3411 24 086 1349 1220 374 30 440
[131c3\n - (11) (659) (25) 2 (697)
Caaao kM 31.12.2021 r. - 37983 301170 11 049 12 638 4 405 - 367 245
1 locrpimi - 853 5536 599 194 101 7 283
Caaao xkbm 31.03.2022 1. - | 38836 306 706 11 648 12 832 4 506 - 374 528
BaAaHCOBZ CTOHHOCT
Baaancosa croiinocr
koM 31.12.2021 r. 136 641 118 816 696 593 21032 5692 2789 291074 1272 636

32




-%»}-,ZIH wIIpHucTannmna HHppacTpykTypa‘ Mexkaunen punancon order kbm 31.03.2022 r.

Baaancosa croinocr

bMm 31.03.2022 r. ‘ 136 641 ‘ 118 761 ‘ 704 431 ‘ 20 468 ‘ 5498 l 2693 | 305 325 ‘ 1293 817 l

[Ipe3 OTHETHHUAT MEPHOJ Ca HACTBIIMIN CIEAHUTE W3MEHEHHUs B MpeAOoCTaBEeHUTE 3a ynpasjeHue Ha JII1
,lIIpucTaHuIIHA HWHQPAcCTpYKTypa’ aKTUBH MMyOnMyHa [Abp)kKaBHa COOCTBEHOCT — MPUCTAHULHH
ChOPBIKEHHA:
1. Hama u3MeHeHHe Ha aKTUBUTE B U3MbJIHEHUE HA pelleHUs Ha MUHUcTepckH cbeeT (PMC).
2. IbarotpaiiHi MaTepHaIHH aKTHBH MO KOHLECHOHHH JOTOBOPH.
B u3nbnHeHue Ha 3akona 3a koHuecuuTe W Pewienus Ha MHUHHCTEpPCKHS CBBET 3a NpefoCTaBsiHE Ha
KOHLIECHS Ha MPUCTAHUIUHH ChOPBKEHUSA, KbM AataTta Ha DO uma cilloueHH TpUHaHCeT AOroBopa 3a
KOHLECHH, Upe3 TAX ca MPeJOCTABEHH 3a €KCIUIOaTALMS NMPUCTAHUIIHM TepMHHaiu. CbriacHo 3aKoHa 3a
KOHUECHHTE, KOHLIECHOHHO Bb3HarpaXKaeHHe Mo JOoroBOPHTE MOJNyyaBa KOHLUEAEHTHT MHUHHUCTEPCTBO Ha
TpaHcnopTa, HHHOPMALIMOHHHUTE TEXHONOIMH U CboOLIEHHATa.
Karo ce uMa npeaBHA, 4e KOHLECHATA € MPaBO Ha €KCIjioaTauus v noJodpeHusTa BbpXy obeKTa uiu
BbPXY MPHHAANEKHOCTHUTE, BKJIIOUYMTENHO KOraTo HE ca B W3MbIHEHHE Ha KOHUECHOHHHMS AOroBOD,
cTaBaT COOCTBEHOCT Ha KOHLEAEHTa OT MOMEHTa Ha BBb3HMKBAHETO, H Bb3 OCHOBAa Ha NHCMa Ha
MunucTbpa Ha TpaHcnopTa, MHQOPMALHMOHHUTE TEXHOIOTHH U ChOOLLEHHATA 3a NPU3HABAHE HA aKTUBH
nybnuMuHa abpkaBHa cobctBeHOCT M PewieHus Ha KomucHUTE 3a KOHTpON MO M3MBJAHEHHE Ha
JOTOBOPUTE 3a MpENOCTABAHE HAa KOHUECHS BbpXy mpucTaHuiuHu Tepmunanu, JIT ,[lpucranuiuna
UHGbpacTpyKTypa” € OTpa3u/io U3MEHEHHS B CMMCHKA HA ABArOTPalHHUTE aKTHBM HA CTOMHOCTH, KaKTO
cneasa:

e [lpucTanuiueH TepMuHan ,,byprac Ustok 2% — 3 236 311,90 ns.;

e [Ipucranuiuen repmunan ,,byprac — 3anaa* — 3 909 998,75 ns.
3. [MpuaoduTH AbArOTpaiHU MaTEpHATHY AKTHUBH UpE3 M3MbJIIHEHHE HA MPOEKTH U H3BBPILUEHH Pa3Xoau
32 CTPOMTEJICTBO M 3aKyIyBaHE WJIM HM3BbPLIEHH 3HAYMMH MNMOJOOPEHHS U PEKOHCTPYKLIHH, KOWTO
yObXKaBaT CPOKa Ha rOJHOCT W MOLOOPABAT MbPBOHAYANHUTE E€KCIUIOATALIMOHHM XapaKTEPUCTHKU Ha
aktuBute. OOIMAT pa3Mep Ha NpUAOOUTHTE aKTHBM M0 Ta3M TOYKA — HOBO M3rpajieHH H TaKHBa, 3a
KOWTO TMpe3 OTYETHHUs TMepHOI € MOAYYEHO pa3pelieHHE 3a BBBEXJAHE B €KCIUIoaTauMs € 3a
7067 113,01 nB., B T.U.:

° [TonyueHn OT kanuTanoB TpaHchep

(BbBEJIEHH C pa3pelleHHe 3a Moa3BaHe

npe3 MbPBOTO TpuMeceune Ha 2022 r.) 7048 664,21 n8.;
o Jpyru - HHBeHTap, MalUHHU H

noaoOpeHus 18 448,80 nB.

AbaroTpaiinu HemaTepuasuu aktueu (besexka 1.2.)

ABArorpalinu HeMaTepPHAAHH AKTHBH

ITporpamumn nmpoAykrit O6mo
OryerHa croiiHocTr
Caapao xbMm 31.12.2020 r. 6183 6183
[ocTbi i 1404 1404
[saean (2 091) 2 091)
Caaao xbm 31.12.2021 r. 5 496 5 496
Caapo xkbM 31.03.2022 r. 5 496 5 496
AnstoprHzanna
Casao xkbMm 31.12.2020 r. 3284 3284
| locrbiman 308 308
[3e3am
Caaao xbM 31.12.2021 r. 3592 3592
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I locTpinin 112 112
Caaao kM 31.03.2022 1. 3704 3704

basaucosa croinocr

Baaancosa croiinocr xbm 31.12.2021 r. 1904 1904
Baaancosa croiinoct xbM 31.03.2022 r. 1792 1792

Jbarose u yuactus

Ha ocHosanue szanmosen Ne [1[-165/23.06.2009 roauHa Ha Munuctbpa Ha Tpascnopta, JI1
»lIpucTaHnuHa  WHGpacTpykTypa” € akuuoHep B ,30Ha 3a oOwecTtBed poctbn Byprac”All
HpyxectBoto € ¢ ycrabeH kanutan ot 500 000 nB., pasnpeaened B 500 000 6pos GesHanuuHu
MOMMEHHH aKUUH. AKLMOHEPHOTO JpPYXXECTBO € peructpupaHo Ha 15.09.2009 rox. Yupeautend Ha
aKLUHOHEPHOTO JIPYXKECTBO Ca YETHPH JIPY>KECTBA OT CHcTeMaTa Ha MuHHcTepcTBO Ha Tpancnopta: HK
»KenesonvtHa wuuppacTpyktypa”, I ,IlpucraHnina wuubpactpyktypa”, Bbarapcku abpskaBuu
xenesnuun” EAJl, u ,llpuctanunme byprac” EAJl, kakro u O6wwuHa Byprac. Tlpeanpustuero
npurexapa 20% (egHa nera) oT KanuTana Ha APYKeCTBOTO.

BbB Bpb3ka ¢ m3BbpLIBAaHE Ha TecT 3a obe3ueHka npe3 2013 r., cbriacHo usuckeaHuaTa Ha MCC 36
»O0e3ueHKa Ha aKTHBM“, PBHKOBOACTBOTO Ha JAPY)KECTBOTO, KATO € B3efO MpEeABMA JIMMCaTa Ha
MpeacTaBeH W OJMTHPaH roaMIIEH (pHHAHCOB OTYET Ha ,,30Ha 3a obliecTBeH gocThn Byprac* Al u Ha
6a3a Ha HanpaBeH aHAIM3 Bb3 OCHOBA Ha M3BECTHa MH(OPMALMs, € € HANPaBMIIO MPELEHKAa YE KbM
naTtaTa Ha FOAMIIHMA (PHHAHCOB OTYET HE MOraT Aa ce ouaKBaT (PMHAHCOBH M3rOIH OT NPUTEXKAHHUETO Ha
MHBECTHLMATA, NOPaAH KOETO OajlaHCOBAaTa CTOMHOCT Ha HMHBECTHULMATA € 00€3LleHEHA HAMBJIHO BbB
BPB3Ka, C KOETO € NMpH3HaTa 3aryda ot obe3ueHka B pasmep Ha 100 xunsau nesa 3a 2013 r.
PrkoBoacTeoTo Ha IlpeanpuaTveTo, KaTo € B3eJI0 NPeABHA H3N0XKEHOTO, MPEANPUENO € AOMbIHUTETHH
NnpoyusaHMs M € HanpaswiO MpeueHKa, 4e 3a MbPBOTO TpuMeceude Ha 2022 r. HAMa HOBH
o6cToATENCTBA, KOWTO Ja Halarat poMsiHa Ha HyseBaTa 6alaHCOBA CTOMHOCT Ha MHBECTHULIMATA.

Marepunanuu 3anacu (benexka 1.3)

6 XU1.76.
Marepnaanu 3anacu
Bua, 31.03.2022 r. 31.12.2021 r.

Marepuaau B T.u.: /Hevo/: 99 94
[opisa 11 cMA309HI MaTEPHAAN 88 79
Crokun AV3OA 1
Marepuaan CITA OEIIT 8 14
0610 99 94

Marepuannute 3anacu kbM 31 MapT 2022 r. He ca NpeAOCTaBIHU KaTo 06e3MeUeHHe Ha 3aAbJDKEHHS.

Tekymu Toproecku u apyru Bzemanus (Benexka 1.4)

6 XU1.186.
Texymwu B3emanus
Bua 31.03.2022 r. 31.12.2021 r.

Bsesanusa no npoaaxGu 1178 645
B T.w.: [Iprcranniuen oneparop 346 202
BieMaHuA 10 NPeAOCTABEHH aBaAHCU 56 827 67 348
Baemanua nmo crAeGHu cnopose 565 563
BaemaHus no npeAoCTaBeHH ACIIO3UTH 924 906
B T.w.: [[pucTannuen oneparop 900 900
Apyru Baemanus 2629 2082
O6mo 62123 71 544
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Benuku B3emanus ca kpatkocpouHH. HeTHara 6ajiaHcoBa CTOHHOCT Ha ThPrOBCKMTE U APYTH B3eMaHuUs
ce nmpueMa 3a pasyMHa npuOAM3MTeNIHA OLEHKA Ha CIIpaBe/IMBaTa UM CTOMHOCT.

Jlanbuu 3a Bb3cTanoBaBaHe (Benexka 1.5)

6 X1.16.
Aanbum 3a Bb3CTAHOBABAHE
Bua 31.03.2022 r. 31.12.2021r.
AaHbK BbpPXY A0DaBeHATa CTOITHOCT 1247 3934
O61mo 1247 3934
IHapu u napuynu expusBajeHTu (benexka 1.6)
68 XU1.18.
ITapuunu cpeacTBa
Bua 31.03.2022 r. I 31.12.2021r.
ITapnunu cpeacTBa B Gpoii 22 19
B A€BA 7 5
BBB Ba\yTA 15 14
ITapnunu cpeacTra B
PA3NAAIIATEAHH CMETKH 36 619 35344
B A€Ba 23 971 26 410
BBB BAAYTA 15 648 8 934
O61wo 39 641 35363

Ipeanpustveto kbm 31.03.2022 r. uma OGnokupaHu napu W napuuHd exksuBaneHTH B KTB AJ] /B
HecbCcToATENHOCT/ B pa3mep Ha 2 597 514,19 nB., kouto ca obe3uenenu Ha 100% u TAXHaTa OLEHKa He €
MPOMEHEHA, TbH KaTo ca 3ana3eHH BCHYKHY OIPAHHYEHHS, CBbP3aHH C TAX.

[Ipeanpusatveto HAma ApyrH ONOKHMpaHM MapH M MapH4HM eKBUBAIEHTH. [lapuWuHHMTEe cpeacTBa Ha
IlpeanpHvaTHETO M pa3niallaTeIHUTE ONEpaLMH ca CbCPELOTOYEHH OCHOBHO B Pa3jIMuHHU MbPBOKIIACHH
0aHKH. 32 H3YMCIEHHETO HA OYAKBAHWUTE KPEAWTHH 3aryOW no mapu4HUTE CPEACcTBA U €KBUBAIEHTH CeE
npunara peiTHHIOB MOZEJ, KaTO CE M3M0A3BAT PEHTHHIUTE Ha OaHKHUTE, ONpeaesieHH OT MEXYHAPOHO
npusHatH pedtvHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepeHrHute
ny6anunyn naHHu 3a PD (BeposTHOCTH 3a HeWsNbIHEHHE), OTrOBapslUM Ha peiTHHra Ha CLOTBETHATA
Oanka. PbkoACTBOTO ciean TeKyLlo npomsHaTa Ha peHTHHra Ha CbOoTBeTHaTa OaHKa, 3a Ja OLEHsBa
HAJIMYMETO HA 3aBUILEH KPEAMTEH PUCK, TEKYLIOTO YrpaBjeHHE HA BXOAALIMTE W M3XOMALLM MapH4HH
MOTOLM M pa3npeAeneHHeTO Ha HAJTHUHOCTHTE 10 OaHKOBK CMETKH W OaHKH,

CobcrBen kanuran (benexka 1.7)

1.7.1. OcHoBeH KanHTAaJ

6 XU1.718.
OcHoOBEH KanIuTAA B T.4.
Kanrraa Brncan B Teproseku Pernicrsp 581 232
Kanmran, Hensncksan perncrpaiis 830 664
OG0 1411 896

KanuraneT Ha npeanpuaTHeTo € popMHUpaH OT CTOMHOCTTa Ha aKTHBHUTE, BKJIOYEHH B MPHCTAHMLIHATA
MHPacTpyKTypa Ha mybauyHaTa Abp)KaBHa COOCTBEHOCT B MPUCTAHHUILATA 32 OOLIECTBEH TPAHCMOPT C
HauvoHanHO 3HaueHue. Kanutanst Ha Il |, Tlpuctanumina uHbpacTpykTypa“ HEHM3HMCKBALL
pErMcTpanus M BiiMcaH B ThpProBcku peructsp M peructbpa Ha IOJIHL] B pazmep Ha 581 232 xun.nis e
CTOMHOCTTA Ha HMYLLECTBOTO, NPEJOCTABEHO OT ABpKaBaTa WM OOIMHATA.

KanurtanbT Ha NpeanpuATHETO HE M3MCKBA PETHCTALMS M CE€ MPOMEHS C peuleHHs Ha €JHOJHYHUS
cOOCTBEHHUK.
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1.7.2. Pe3epBu
8 XuA.7186.
Pesepsn
[Ipeouenpuen peseps Ha HeDIIHAHCOBII AKTIBI 1666
OG0 1666

[IpeoueHBUHMAT pe3epB HAa He(HHAHCOBM aKTHBU B pa3Mep Ha | 666 xwigs. e ¢dopMupaH OT
MOJIOKMTEIHATA pa3fiMKa MexAy GanaHcoBaTa CTOHHOCT Ha HMMOTHTE, MAlIMHUTE W ChOPAKEHHA H
TEXHUTE CMpPaBEASHBU CTOHHOCTH KbM JATHTE Ha CbOTBETHHUTE MpeoueHkH. EdekTsT Ha oTcpoyeHuTe
JaHbLH BbPXY NPEOLIEHbYHHAT PE3EPB € OTPa3eH AUPEKTHO B TO3U pe3eps.

1.7.3 ®unancos pe3yarar

DHHaHCOBUAT pe3ynTar 3a TpuTe Meceua Ha 2022 r. e 3aryba B pa3Mep Ha Ha 2 984 xun.s. (2 160
XWN.AB. 3aryba 3a cblius nepuoa Ha 2021 r.).
AHanu3bT Ha pa3xoaMTe, GopMHpallK akyMyaupaHaTa 3aryba COUH TpH OCHOBHH MPHUMHH:

- IepBara e uHaHCOBUTE pa3XOiM, KOMTO BK/IIOYBAT: W3MeHEHHETO Ha kypca Ha JPY, kosto
BOAH 10 TOJIEMH [OJIOKHTEJIHH HWIW OTPULATENHH KYPCOBH PA3JIMKH, KOUTO JHPEKTHO BIIMAAT BLPXY
¢HHaHcoBUs pesynTaT Ha [IpeanpusTueTo W pasxoaute no obCiy>KBaHe Ha KPEAWTa M0 CropasyMeHHe
BG-P4 ¢ Snonckata 6anka JBIC, cbraacHo [loa3aemMHo cnopa3ymeHue ca 3a o6cnyxBaHe Ha 3aeM 3a
npoekt ,Pasiivpenne Ha npucraHuwe byprac”. [lpeanpustHeTo € mnoanucano noA3aeMHO
CMopa3syMEHHE W € TMOEN0 ABJITOCPOYHO 3aAb/KEHHE BbB BallyTa ,MOHCKH HeHHM", KakTo cieasa: B
pasmep Ha 10 028 916 485 snoHckWM iHeHW 3a uyacTTa OT 3aemMa M3MOJ3BaHA 3a M3rPaXAaHE Ha
uHdpacTpykTypa U 1 265 548 744 snoHcku HeHM 3a HacTTa OT 3aema, M3MO/I3BaHA 3a 3alUlallaHe Ha
KOHCYJTAHTCKH YCIYyTH;

- Bropata npuunna ca pasxoaute 3a amopTu3auuM Ha JlbArotpaiHUTE MaTepHajIHH aKTHBH
OT/aleHH Ha KoHLecHs. OOLIMAT pa3Mep Ha pa3XOAUTe 3a aMOPTH3aLIMU 33 MbPBO TpUMeceure Ha 2022
r. e 7 395 xun.B. B T.4.: pa3XxoH 3a aMOPTH3aLMH Ha aKTHBH OTAAACHHU Ha KOHUecHs — 2 453 xun.as.

- Tperata npuuMHa € HEraTMBHOTO OTpa)keHHeTO BbpXY AaeiHoctra Ha [II1 ,[lpuctanuiuna
vHbpacTpykTypa“ no speme Ha obsseHata enuaemus or COVID 19. [lpeanpustueto He Moxe aa
M3BBPLUIM peeBaHTHA MPUOJIH3NTENHA OLIEHKA Ha Bb3MOXHHS (UHAHCOB edekT OT ObaeluTe chouTH,
NMPUYMHEHH OT pa3npocTpaHeHHeTO Ha BUpYyca. [IpennpusrieTo e paboTH aKTMBHO 3a HamajsBaHe Ha
OTpHLIATENHUTE €PEKTH OT enuaeMHaTa U 6bp30 Bb3CTaHOBABAHE HAa HOPMaJHUS paboTeH MpPOLEC.

Herexymn u Tekymn ¢punancou nacusu (benexka 1.8)

6 XU1.16.

DuHaHCOBY NaCHBM, OTYMTAHH MO AMOPTU3IHPAHA CTOHHOCT 31.03.2022 r. 31.12.2021 r.
®r1HaHCOBII MACIBI, OTHIITAHII I10 AMOPTIBIPAHA CTOITHOCT 58 005 58 773
O6mo 58 005 58 733

1) ®uHaHCOBH MACHBH OTHUHTAHH MO AMOPTH3HPAHA CTOHHOCT - HETEKYIIH
Bin 31.03.2022 . 31.12.2021 r.
3aabKEHHUs! 110 MOAYYEHH KPEAHTH 47 320 49 403
O6wmo 47 320 49 403

2) (OHHAHCOBH NACHBH, OTYHTAHH M0 AMOPTHIHPAHA CTONHHOCT - TEKYINH
Bua 31.03.2022 . 31.12.2021r.
3aAB.\JKCHIIA 110 MOAVYEHIT KPEAITI 9370 9370
OG0 9370 9370

E
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Texymu nacusu (besexka 1.9.)

PuHAHCOBN NACHBHM OTYHTAHM II0 AMOPTH3HPAHA CTOMHOCT — TEKYIIM

Bua 31.03.2022 r. 31.12.2021 .
3aAb.UKEHIIA IO ITOAYYEHI KPEAITI 9370 9370
O6mo 9 370 9370

[Tpeanpustero obcnmyxBa kpeauta no cnopasymedue BG-P4 ¢ Snonckara Ganka JBIC
cbriacHo [loasaemHo crniopasymeHue 3a 06Ciy:KBaHE Ha 3aeM 3a MPOEKT ,,Pa3luMpeHre Ha MPUCTAHULIE
Byprac”. [lpeanpustuero € NoAnMcano noa3aeMHo CropasyMeHHe H € MOejo AbJArOCPOUHO 3aIb/DKEHHE
BLB BaJlyTa ATNOHCKH HeHH, kakto cneasa: B pasmep Ha 10 028 916 485 smoHckM HeHH 3a yacTra OT
3aeMa M3I0J3BaHa 3a m3rpaxaaHe Ha WHpacTpyktypa v 1 265 548 744 snoHcku iieHu 3a yacTra OT
3aeMa M3MO/I3BaHa 3a 3arialllaHe Ha KOHCYJITAHTCKH Yciayrt. ChriacHo crnopasyMeHHeTO 3aAb/DKEHUATA
ce obcnyskear ¢ ABe BHOCKH Ha 20 1oHH W 20 aekeMBpH, KaTo CpOKa 3a M3IUIallLaHe 3a YacTTa OT 3aeMa
M3MOM3BaHa 3a u3rpaxcaaHe Ha HH¢ppacTpykTypa e 1o 20 roHu 2028 roauHa, a cpoka 3a M3IUIalllaHesa
4acTTa OT 3aeMa M3M10J13BaHa 3a 3analllaHe Ha KOHCyNnTaHTCKH yenyrd e 20 tonu 2038 roauna.

OuHaHcupaHHs Mo onepatuBHM nporpamu (besexka 1.10)

8 X111.716.
Hetexymu nacusu 31.03.2022 r. 31.12.2021 r.
@rHAHCHPAHIA IO ONEPATIBHII ITPOTPAMII 944 944
O61o 944 944
Texyun nacusu 31.03.2022 r. 31.12.2021 r.
@rHaHCHpaHIIA 1O OMEPATIBHII HPOrPAMII 11 035 11 099
O6uo 11 035 11 099
O6mo huHaHCHpPaHUA N0 ONEPATHBHH NPOrpaMu 11 979 12 043

B kauecTBOTO CM Ha koHkpeTeH GeHeduuueHT no OnepaTtuBHa nporpama ,, TpaHCMOPT W TpaHCNOPTHA
uHppactpyktypa” 2014 — 2020 r. [bpxaBHo npeanpustve ,[lpucraHumnua udbpacTpykrypa”
M3MbAHABA CIEAHUTE MPOEKTH:

IpuoputerHa oc 4: HHoBauum B yYNpaB/ieHHeTO H YCJYTrHTe - BHEApPABAHE HA
MOAepHH3HpaHAa HHPPACTPYKTYypa 3a ynpasJieHHe HAa Tpaduka, nogodpsaBaHe Ha Ge30NACHOCTTA H
CHI'YPHOCTTA HA TPAHCNOPTA

e BG16M10P001-4.001-0005 , TexHuuecka NOMOLL 32 NOATOTOBKATA U PEaiU3auMATa HA MPOEKT
»Jl0CTaBKa, MOHTaXX M BbBEXJaHE B €KCIUIoatalls Ha MPUCTAHULUHK MPHEMHH ChOPBKEHHS
(THIC) B 6BArapckMTe MPUCTAHHLLA 33 OOLUECTBEH TPAHCMOPT € HALIMOHATHO 3HAYEHHE™,;

e BG16M10P001-4.001-0015 ,JlocTaBka, MOHTaX M BbBEXKIAHE B EKCMJIOATALMS Ha
npUcTaHUIUHK npueMHH cbopbkeHus ([MI1C) B GbarapckuTe mnpucTaHuia 3a OOLIECTBEH
TPAHCIOPT ¢ HALMOHAIHO 3HaueHue".

IIpuoputeTHa oc 5: TexHu4yecka nomoin

e BG16M10P001-5.001-0025 , Cneuuanusupand oOyuyeHHs 3a MOBMILABAHE KamalMTETa Ha
ciyxutenute Ha JlbpskaBHO npeanpusTtue ,JlpucranuiinHa wuHdpactpykrypa“ (AIIMTH) B
kauecTBoTO My Ha 6eHeduument no OINTTH 2014 — 2020 r.*;

¢ BG16M10P001-5.001-0026 , OcurypsiBaHe Ha TeXHUUYecKa MOMOLL 32 NOATOTOBKA HA MPOEKTH
3a cneaBawMs nporpamex nepuop 2021-2027 r.*

JepxaBuo npeanpusatve ,llpuctaHuiina uHpacTpykTypa” H3MbJAHABA M MPOEKTH (HHHAHCHPAHH OT
JpYTH €BpOneHCKH MporpamMu:

. ,»RIS enabled Coridor Management Execution® (RIS COMEX) Ne 2015-EU-TM-0036-
w;
. LIFE ¢r Lake Varna - LIFE19 NAT/BG/000839 ,,IIeMOHCTpauuﬂ1 Ha MWIOTHA 3€/IeHa
MH(PACTPYKTypa KaTo MEe4eSMBILO pelleHHe 3a OHopasHooOpa3veTo W pa3BuTHETO Ha BapHeHckoTo
e3epo’;
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] 2019-EU-TM-0234-S ,EALING - Esporneiicko Bojewo paeicTBue 3a Operomo
3aXpaHBaHE C €JEKTPUYECTBO Ha KopabH B nMpucTaHULLATa"

Texkymy TbpProeckH u Apyru 3aabiaxeHus (benexka 1.11)

8 X1U1./18.
Texymu 3apbasxenns

Bua 31.03.2022 r. 31.12.2022 r.

3aABAKeHUA 110 AOCTABKU 6 740 3731

B 1T.4.: [Ipricrannuen oneparop 73 42

3aABAYKEHHUA IO MMOAYUYEHH aBaHCH 1147 1140

Apyru rekyim 3aAbAMKEHHA, B T.U.: 742 742

3aAbAKEHIIA 11O TAPAHIINII II ACTTO3ITI 527 527

[Tposisiin 32 32AbAMEHIA 215 215

O6mo 8 629 5613

Janbunn 3aabokeHus (Benexka 1.12)
8 X1U1.118.
AQHBYHH 32ABAMKCHHUA

Bua 31.03.2022 1. 31.12.2022 r.

Aawpk mo 3RO 5 5

AAHDK BBPXY AOXOAITE Ha (p113. AllLia 115 69

O6mo 120 74

3agbkeHus kbM nepconasa (benexka 1.13)
8 X1U1.18.
3aAbAYKEHHA CBBP3aHM C IEPCOHAAA - TEKYLIH
Bua 31.03.2022 r. 31.12.2022 r.
3aab.uKEHIIE KbM IEPCOHAA 2015 2050
B T.4.: 3aAbAKEHIIA 10 HEN3IIOA3BAHII
OTITy CKI1 423 423
3aAb.uKeHIIe KbM COLIIAAHO OCHIYPABAHE 322 362
B T.4.: 3AAbAKEHIIA 110 HEN3MOA3BAHII
OTITYCKII 82 82
O6wro 2 337 2412
3aAbAXKEHHA CBHP3aHH C IEPCOHAAA - HETEKYLIH
Bua 31.03.2022 r. 31.12.2022 r.
3aabAKEHIIE KbM EPCOHAA 505 505

Tekywata 4acT OT 3aABIXKEHHUATA KbM MEPCOHANIA MPEACTABSABAT 3aABIDKCHHS KbM CAYKUTEAH Ha
IpeanpusaTtiero, kouto crneasa Aa Obpar ypeaeHu npe3 M. Anpun 2022 r., B T.4.. KpPaTKOCPOYHH
3ab/DKEHHUS KbM [E€PCOHANIA Bb3HMKHAINW BbB BPb3Ka C HATPYNaHU HEM3MOJI3BAHU OTIYCKH B Kpas Ha
OTYETHHS NEPHOA W Pa3IMYHH MEHCHOHHH TUIalLaHHS.

Ipuxoau (benaexka 2.1.1)

8 XUA.716.
ITpuxoau oT mpoAaKOH
Bua npuxoa 31.03.2022 r. | 31.03.2021r.
ITpoaax6u Ha ycayru B T.u.: 10 477 8 814
[Tpoaa®d1 Ha YCAVTI 110 HPICTAHIILLHIT TAKCH 8237 6793
[Tp1xoan, OT eKoTAKCH 335 301
CBIIAETEACTBO 32 OTIIAABAHE 82 71
ITpiXoAll OT IPICTAHIILITI YCAYTIL 1588 826
ITpoaazbI1 Ha APYTHI YCAYTIT 197 94
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[Tpoaax6bir Ha yeayrn mo & 74 or 3MIIBBIIIIPE 36 728
ITposax61 Ha PRKT 2 1
Apyru npuxoAu B T.4.: 136 82
[Iprxoarn ot Haemi 14 14
IMpuxoan AV30A 95 34
[Toayuenn 3acTpaxoBaTeAHI 0be3leTe I 27 34

O61o 10 613 8 896

Ipe3 oTueTHHs nepvon MPeANPHATHETO OTYUTA MPUXOAH OT Bb3HArpaXKAeHHs! HA OCHOBAHHE CKITIOYEHH
JIOTOBOPH € NPUCTAHKILHKUTE onepaTopH no § 74, an. 3 ot [IpexoaHHTe 1 3aKNIOUMTENTHU pa3rniope 10U Ha
3MIIBBIIIIPb, BbB BpB3KAa C MOA3BAHETO, MOJABPKAHETO, PEMOHTA, PEKOHCTPYKLMATA,
MOZEpHH3aLHATa U pexabunurauuara Ha obexTHTe — myOnHuHa Abp)kaBHa COOCTBEHOCT, YNpaBJIEHHETO
Ha kouto € npeaocraBeHo Ha Il ,Ilpucranuumna HHdpacTpyktypa”, a nosi3BaHeTO UM — Ha
NPHUCTAHULLEH OMEpaTop 3a U3BbPLIBAHE HA MPUCTAHUIIHU yeiyrd no ui. 116, an. 1 or 3MIIBBIIIIPE,
3a KOMTO € He0OXOAMMO MON3BAHE Ha MPUCTAHHLIHA TEPUTOPHS. Bb3HarpakaeHHETO 33 NOA3BAHETO Ha
o6eKTHTE MNpHCTaHWLIHA HMHQpacTpyKTypa € onpefeieHo Ha 6a3za KOHKpPETHWTE [OrOBOPH ¢
MPHUCTAHULLHUTE OMNepaTopy M Ha 6a3a rony4yeHa MHpopmauus 3a 06pabGoTeHH TOBapH W MbTHHUM,
npeaoCcTaBeHa OT MPHCTAHULIHUTE onepaTopH. Taka rnonyuyeHuTe U HaYUC/IEHHU MPHUXOIM Ca MPU3HATH
TEKYILO B OTHYeTa 3a nevyandara unu 3arybara u apyrus BceoOXBaTeH AOXO.

3aKOHBT 3a MOPCKHMTE MpPOCTPAHCTBA, BBLTPELIHWTE BOAHM MbTHWA W MpUcTaHduwara B PenyGiuvka
buarapua (3MIIBBIIIIPE) e npeasuaunn B wi. 115T Bb3MOXKHOCT 3a PMHAHCHpaHe HA NEHHOCTHUTE 110
M3rPaXXAAHETO, PEKOHCTPYKUMATA, peXaOUNUTauMATa, NOAObPIKAHETO U Pa3BUTHETO HA NPHUCTAHMILA 3a
OOLUECTBEH TPAHCMOPT C HALMOHAIHO 3HAUYEHHE ChC CPEACTBA OT AbPKaBHHUA OromKkeT. PUHAHCHPAHETO
Ce OTHacA 3a U3rpaXkAaHEeTo Ha 0OEKTH OT MyOAHUHATA NMPUCTAHULIHA HHOPACTPYKTYpa OT HALIMOHAIHO
3Hau€eHHe, KaTo pasmepsbT My ce onpeaens ¢ [IMC 3a u3nbiHeHHETO Ha AbpKaBHUs O1OIKeT.

Pa3xoau 3a cypoBHHH, MaTepuaan u KoHcymaTuBH (Benexka 2.2.1)

6 X11.716.
Pa3xoan 3a MmaTepuasn

Bua pa3sxoa 31.03.2022 r. 31.03.2021 r.

TopuBHII 11 CMA30YHII MaTEpIAAIL (44) (28)
B 1.4.: [[prcraninuen oneparop (18 11
Pesepsai qacti (14) (14)
B 1.4.: [Iprcranniuen onepatop O (6)
PaborHo 06.AekAO 4) 3)
Ea. eneprua (484) (160)
B T.u.: [Ipucraninmen oneparop (111) (23)
Tonaoeneprus (24) (14)
Boaa (6) 3)
B T.4.: [IpucTanniues oneparop 4 )]
Odbiic MaTepHaAll 11 KOHCYMATIIBII 17) (10)
B 1.4.: [Ipricraniimen oneparop ©)] (3)
ITuBenTap (15) (20)
B T.4.: [Iprictannines orreparop 6 (10)
CanirrapHn MaTepnaan (8) ™)
B 1.4.: [Ipucraniiuen omepatop O] ©]
MaTepiraan 3a TOAAPBAKA 2) (1)
B T.4.: [Ipricrannnen oneparop 2 1)
ApyTi MaTepiail (12) (12)
B 1.4.: [Ipricrannines onepatop )] )
Pexaayun aaTepnasn (Y] )
Marepuaan 1o npoekTi 3) (-)
060 (634) (272)
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Pazxoau 3a BpbHIIHM yeayru (benexka 2.2.2)

8 XUn.18.
Pa3xoAu 32 BBHIUHM YCAYTH
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Haer tpancmopt (65) 31
B T.4.: [Ipricranniuen omeparop Q)] 3
Haenn (36) 41)
PextonTnn (1772) (82)
B T.4.: [Ipricrannien oneparop ) 4
CBOOILUTTEAHIT YCAYTII (100) %94)
B 1.4.: [Iprnicrannies oneparop 2 @))
KOHCYATAHCKII 11 APYTII AOTOBOPII (116) (66)
B T.u.: [Ipricrannuen oneparop O -)
3acTpaxoBKil (36) (46)
B 1.4.: [Ipricranuines oneparop (26) 3
Oxpana (186) (168)
B T.u.: [IpricTannmen oneparop (68) (73
ABoHaMeHTII (80) (144)
B 1.4.: [Iprcrauniuex oneparop () 3
Pasxoar 3a orepripane Ha NPICTAHIIILEH
TEPMIIHAA (372) (239)
APpyTi pA3X0All 32 BBHIUHIL YCAYTII (81) (61)
B T.u. [Ip1crannmen oneparop (17 (26)
Oo6paboTka Ha OTITANBLUT (364) (319)
B T.4. [Ip1rcTannmen onepatop (7 (11)
Pasxoair 3a pekaasa It BPb3KII C
ODLIIECTBEHOCTTA (10) 2)
Pazxoan CITPEA3 (181) -
Pazxoan no npoektn (53) (63)
OG0 (3 452) (1.356)
Pa3xoau 3a amoprusauuu (benexka 2.2.3)
6 X1U1.716.
PasxoAn 3a amopTH3auM
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Pa3xoau 3a amopTH3anun (7 395) (7 616)
ADATOTPAIHII MaTEpPIAAHII AKTIBII (7 283) (7 556)
ADBATOTPAITHII HEMATEPIAAHII AKTIIBII (112) (60)
O61mo (7 395) (7 616)

Pa3xoau 3a 3anaTu 4 ocMrypoBKH Ha nepconajia (benexka 2.2.4)

8 X1111.718.
Pa3xoAu 3a 3amAaTH ¥ OCHIYPOBKHM

Pasxoau 3a: 31.03.2022 r. 31.03.2021 r.
Pa3xoaM 3a 3amAaTH HA B T.4.: (2 728) (2 325)
[Tpucrannien oneparop (310 (234
KAIOYOB pHKOBOAEH MEPCOHAA (108) (130)
Pa3xoan 32 OCUIYPOBKM Ha B T.U.: (1243) (1108)
Ipucrannmen onepatop (129) (91)
KAIOYOB PBKOBOAEH MEPCOHAA O] 5

O6u1o 3 971) 3433
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Apyru pasxoau (benexka 2.2.5)

€ XU/1.716.
Apyrn pasxoau

Bna pasxoa 31.03.2022 r. 31.03.2021 r.

Pazxoall 32 KOMAHAIIPOBKII (18) (11
B T.4.: [Iprictannien oneparop - @
Pa3xoall IPeACTABITEAHIT (14) )
B T.4.: [Ipricranninen oneparop O] 1))
Pasxoan mo 3MAT, BkA.BbpHATH MPOBII3II (1) (1)
Obyuene 1 kBasngIkams “) Q)]
Pazxoalt 3a aarLTakCH (24) (14)
Apyri pazxoan - (5)
B T.4.: [IpricTanniuen oneparop - (5)
O6mo (61) (47)

®unancorn npuxoau u Punancosu pazxoau (besexka 2.2.6)

8 Xu1.16.
DuHAHCOBY NPUXOAU
Bua npuxoa 31.03.2022 r. 31.03.2021 r.
ITpuxoau oT AUXBH B T.4.: - 1
10 CMETKIL - 1
IToAoxknTEAHM KypCOBM Pa3AMKHU 2 849 1786
O6mo 2 849 1787
PUHAHCOBH PAa3X0AH
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Pa3xoau 3a AMXBH B T.4.: - (1 818)
HO 3aeMU O PUHAHCOBH NpedupuamUA - (1818)
OTpunareAHH KypCOBH Pa3AMKHM (893) (118)
Apyru (pHHAHCOBM pa3XoAH (40) (1)
O6mo (933) (1937)
DUHAHCOBO yNpaB/IeHHE HA PHCKA
6 XUn.16.
AHaAn3 Ha YYCTBUTEAHOCT KbM H3MEeHEHHE Ha Kypc Ha JPY
croiinoct  kypc JPY Ha xypc JPY na xypc JPY na OTKAOHEHHE OTKAOHEHUe
B JPY 31.03. 31.03. + 10% 31.03. - 10% +10% +10%
32703 4731 -4 733
0 1.44694 1.591634 1.302246 0 0
32703 1.44694 1.591634 1.302246 4731 4733
6476 937 -937
0 1.44694 1.591634 1.302246 0 0
6476 1.44694 1.591634 1.302246 937 -937
Axrusu - ITacusn 3794 -3 796
AambueH edexr 379 -380
Edekr Bbpxy meuaaba/3ary6a 3415 -3 416
AHaAu3 Ha BaAyTHa YyBCTBHTEAHOCT KbM JPY
Edexr pppxy neuaaba/3ary6a HeTo OT AAHBIH 31.12.2021 r.
ITpn yBeanyene Ha BasyreH kype ¢ 10% 3415
ITpi HayaseHe Ha BasyTeH kype ¢ 10% (3 4106)
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6 XUN.N16.
IToxasarean
Ne Moxasatean 2022 r. 2021 r. Pazauka

Croiinoct | Croitnoct | Croiinoct %
1 | Aparorpaiiun akrisu /odwo/ 1295 609 1274540 21 069 2%
2 | KpatkoTpaliHi akTuBl B T.4. 103 110 110 935 (7825 | 7%
4 | Marepnaasn samacn 99 94 5 5%
5 | KpaTtkocpouHII B3eMaHIIA 63 370 75478 (12108) [ -16%
7 | IMapruni cpeactsa 39641 35363 4278 12%
8 | O61a cyma Ha aKTHBIITE 1398 719 1385475 13 244 1%
9 | CoberBen xarirras 1320 495 1 308 091 12 404 1%
10 | ®unancoB pesyaTar (2 984) (12 050) 9066 | -75%
11 | AbATOCTpOUHII MACHBII 56 824 58 971 (2147) -4%
12 | KpaTtrocpounn macusi 21 400 18 413 2987 16%
13 | Obiua cyaa Ha macuBirTe 78 224 77 384 840 1%
14 | Ilpuxoan oo 13 462 10 683 2779 | 26%
15 | puxoan or mposaxoI 10613 8 896 1717 19%
16 | Pasxoan odiio 16 446 12 843 3603 28%

Koedrunuentn
2022 r, 2021 r. Pazauka
Ne L LG Croiinoct | Croiinoct | Croiinoct %
PenraGuanocr:
1 | Ha cobcrBenns kamiraa (0,00) (0,01) 0,00 | -75%
2 | Ha axruBnre (0,00) (0,01) 0,00 | -75%
3 | Ha nacusnre (0,04 (0,16) 0,12 | -76%
4 | Ha npixoante oT rnmpoaaxon (0,28) (1,35) 1,07 | -79%
Edexrusnocrt:
5 | Ha pasxoarmrte 0,82 0,83 00D { -2%
6 | Ha npuxoanre 1,22 1,20 0,02 2%
AukBupHOCT:
7 | OOra AHKBHAHOCT 4,82 6,02 (1,21) | -20%
8 | bep3a ankBnaHOCT 4,81 6,02 (1,21) | -20%
9 | HezabaBHa AIIKBIAHOCT 1,85 1,92 0,07) -4%
10 | AGCOAIOTHA AHKBHAHOCT 1,85 1,92 (0,07) -4%
DunaHCOBA ABTOHOMHOCT;

11 | PuHaHCOBA ABTOHOMHOCT 16,88 16,90 (0,02) 0%
12 | 3aaabaHANOCT 0,06 0,06 0,00 0%

I'enepaJien nupexTop
AHHA

H3rorBua:

JAupexTop Ha au

JOHOB

Muxa 241
mua A

oo
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