AbP/KABHO IIPE/[IIPUATHE

MPUCTAHHII[HA
HH®PACTPYKTYPA

I'oouwmen punancoe omuem
kom 31.12.2020 e.
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CbABPXKXAHHUE:

Otuer 3a GHHAHCOBOTO CHCTOSHHUE 3-4
Ortuer 3a neyandbaTa Uiy 3arydaTta U Jpyrus BceoOXBaTeH JOXOM 5
OT4eT 32 NapUYHHUTE ITOTOIH (IPIK METOJ) 6
Ortyer 32 IPpOMEHUTE B COOCTBEHHS KAIUTA i
ITossCHUTEIHU NIPUIOXKEHHNS KbM FOJAUINHUSA QUHAHCOB OTYET 8-55

loguinHuAT $HUHAHCOB OTYET 3a roguHaTa 3aBbpuBaiia Ha 31.12.2020 roa. ot cT1p. 1
o cTp. 55 e mpuet ot Ynpasurennus cbBeT Ha JII , Ilpucranumua unppactykrypa” Ha
14 anpun 2021 roa. ¥ € noANMUCaH OT HEFOBO UME OT
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OTYET 3A PUTHAHCOBOTO ChbCTOAHUE kbM 31.12.2020 roanna

Ipuioxkenue 31.12.2020 r. 31.12.2019 r.
] 1

AKTUB BGN'000 BGN'000
Herexym aktusu
IatoTi, MatunHI 11
CbOPBKEHHA 1.1. 1133816 990 443
AmAroTpaiizn
HeMaTepHAAHI AKTHBII 1.2 2899 2479
OO0 HeTEKYIH AKTHBH 1136 715 992 922
Texymu akTUBH
Marepnaann 3amacn 1.3. 92 94
Toproscxir 11 ApyTH
B3eMaHHA 1.4. 129 606 179 813
AAaHDBLIT 332 BBCTAHOBABAHE 1.5. 11 216 1180
[apir 11 maprasn
€KBIBAAECHTH 1.6. 20777 40 610
O6mo Texymu akTuBH 161 691 221697
Cyma Ha akTnBa 1298 406 1214 619
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OTUYET 3A PMTHAHCOBOTO CbCTOSAHHE kbM 31.12.2020 roauna - npoAbAXKeHHe

Mpuaoxenne 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAITHUTAA , ,
Y IACUBU BGN'000 BGN'000
Co6crBen xanuTaa
Kannras-erorcan B
TPPIOAHLI 11 Hen3zncksany
perucrpauis 1.71 1292 436 1187 652
Peseps oT mocaesparua
OLIEHKA 1.7.2 1571 1024
PuHaHCOB pe3yATaT (77 898) (66 452)
Hatpynaun
ne4an611/ (arybir) (66 617) (59 796)
[Teuanba/ (3aryba) 3a
TOAHHATA (11 281) (6 656)
OB110 cOGCcTBEH KATUTAA 1216 109 1122 224
Herexymu nacusu
Herexyrur dirnancosn
F1ACHIBI1 1.8. 58 900 69 585
Cyrur mo onepatiBHH
[Iporpanis 1.10. 317 428
IMencriounn 1 ApyrH
32A\b.OKEHIA KbM ITEPCOHAAA 1.13 505 382
IMaciBu no orcpodeHn
AAHDBIH 1.9. 709 525
O061110 HeTeKyLIM MaCHMBH 60 431 70 920
Tekyuwu nacusu
Texywwur cpriHascosi
TACHBII 1.8 9 869 10 458
T'bpro.ekir 11 ApyTIL
3aAbAKEHHA 1.11 4 328 4149
Cynu1 1o omepaTiBHII
MIPOrpaMI 1.10 5614 5169
3aAbAKEHHA KbM
fIePCOHAAA 1.13 1951 1 600
AAHDBYHIT 32ABAKEHHA 1.12 104 99
OO01110 TeKyIH NACHBH 21 866 21475
Cyma Ha cobcTBeH
KAIMUTAA M NACHBH 1298 406 1214 619

ToscHuTeAHNTe IPILYOTREHTIT#Q CTPAHILUI OT 8 A0 55 Ca HepasaeAHA YACT OT TOANLIHIA (PIHAHCOB OTHET.

CYPAHIILI OT 3 A0 55 e 0AODpeH 11 roarmicaH oT VIIPaBITEAHIA CbBET

14.04.2021 r.

IIpeacTaBaggak CxcraBuTea:

Muxaua AHAOHOB
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OTUET 3A IIEUAABATA VAU 3AT'YBATA V1 APYT'HSI BCEOBXBATEH AOXOA 3a 2020 roa.
31.12.2020 r.  31.12.2019 r.

IMpuasoxxeHie BGN'000 BGN'000
Ipuxoan
[lpiixoanr ot yeayrn 2.1.1. 36 727 42 457
[prrxoarr ot dpriHancupanis 2.1.2. 203 650
Apyrit nprxoan 2.1.1. 973 747
O6u1o npnxoAu 37 903 43 854
Pasxoan
Pa3sxoAll 32 CYPOBIIHII, MATEPHAAII 1T KOHCYMATHBII 2.2.1. (1739) (1 108)
Pasxoarnt 3a BBHIIHI YCAYTI 2.2.2. (5 880) (6 332)
Pazxoarr 3a aMopTH3aLin 2.2.3. (30 329) (26 844)
Pa3xoAll 3a 3aI1AATI I OCHIYPOBKI HA [EPCOHAAA 2.2.4. (12 434) (11 155)
ApyTir pasxoarr 2.2.5 (897) (780)
Ob6uro pasxoau (51279) (46 219)
®unauncosu npuxoau/(pa3xoAun), HETHO 2.2.6. 861 (4 907)
ITeuaa6a/(3aryba) npeau AaHBIM BBLPXY
neuasbara (12 515) (7 272)
PazxoA 3a AaHBIH, B T.4.. 1234 616
I13MeHeHITe [0 OTCPOUEHI AAHBLUT OT MeyasdaTa: - 616
ITeuaa6a/(3aryba) 3a roaunara (11 281) (6 656)
Apyr BceoOXBaTeH AOXOA: 3 883
[Npeouenki Ha 3aABAKEHIATA TTO ITAAHOBE C
AePIHIIPAHH AOXOAI 2.3. (165) (81)
AaHbK BbPXY AOXOAA, OTHACALLL CE AO IPEOLIEHKA HA
32AB/VKEHIIA 110 MAAHOBE C AePITHIIPAHIT AOXOAN (16) (8)
I'lpeouieHka Ha HedPITHAHCOBII AKTHBI 1.1. 547 1024
AaHBK BBXPXY AOXOAA, OTHACALL C€ AO NPEOLIEHKA HA
HedITHAHCOBII AKTIBI (55) (102)

(10 970) (5 823)

CocraBurea:

Muxaua AHAOHO,

3aBepua, CbrAaCHO OAMTOPCKH AOKAAA OT AaTa 22.04.2021 r.:
Aranacka ®uaunonsa — Caanuena s
PeructpupaH 0AMTOP OTTOBOPEH 32 OA

Yuopasurea
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OTUYET 3AITAPUUUHUTE ITOTOILIHM 3a 2020 roaAuna
31.12.2020 r.  31.12.2019r.
BGN'000 BGN'000
ITapuunu noroun oT onepaTuBHA

AEHHOCT

[TocTbnaeHIIA OT KOHTPATEHTI 36 417 41123
INhatmanna Ha KOHTpareHTH (144 947) (260 159)
INAaiuasia CBbP3aHH C ITEPCOHAA H COLITAAHO

OCHIYpABaHE (8 669) (7 940)
IlaaTeHIr ANXBH 11 TAKCH MO TIOAYYEHII

ODOPOTHII 3aeMIT (1) 9
Apyril  mapiuHI  [OTOLUIT OT  ONEPATIBHA

AeifHocT 7 389 37 562
HeTHu napuyHu moTouy oT onepaTuBHa

AE€HHOCT (109 811) (189 411)
ITapuyHu moTouM OT MHBECTUNMOHHA

AeHHOCT

IMokyrki Ha AbATOTpAlTHI AKTHBII 100 177 215 364
HeTo napu4yHu cpeACTBa H3IOA3BAHM B

MHBECTHI[MOHHATA ACHHOCT 100 177 215 364

ITapuunu moronu oT huHAHCOBA ACHHOCT

IMAamani 1o moAy4YeHn saeni (8 384) (8 640)
I'lraTeHIT AIIXBII II TAKCIT IO TIOAYYEHI 32€MI1 (1815) (2 086)
HeTto nmapu4Hu cpeACTBA H3NOA3BAHM BbB

cduHaHCOBaTa ACIHOCT (10 199) (10 732)
HeTtHo n3MeHeHMe Ha IADHYHNTE

CPEACTBA H NAPMYHHTE €KBUBAACHTH (19 833) 15 221

ITapuunu cpeacTBa ¥ MapUIHHN
exBuBaseHTH Ha 01 Anyapu 40 610 25 389

ITapuunn cpeacTBa H MaApHUHH
eKBHBaAeHTH Ha 31 AexkeMBpu 20777 40 610

CocraBurea:
Muxana
AnpoHOB

-

1, 14 anpua 20 1’19. It

3aBepHA, CbrAACHO OAUTOPCKH AOKAQA OT AaTa 22.04.2921 r..

Artanacka ®uaunosa — Caanuena

PerucTpupaH OAHTOP OTTOBOPCH 324 OAHTA
Yupasurea '
OA ,,0aur Koncyar 2004 OOA



,Q,Ill'[ sJIpucTanrmHua uudpactpykrypa* Ioaumen ¢punancoB or4et Kbm 31.12.2020 r.

OTUYET 3A ITPOMEHMHMTE B COBCTBEHUA KAITHUTAA 3a 2020 roauna

ITpeone Hepasnpeae
HBYEH AeHa

pe3eps neuaaba/
Kannraa, Hemaucksaug (Harpymana  OGmo coGcrBen
perucTpanus 3ary6a) KAIIMTAA
Upu somesuie BGN'000 BGN'000 BGN'000 BGN'000
Caspo xkpM 01 Anyapwu
2019 r. 903 775 (59 715) 844 060
I1anenennie Ha Karniraaa,
HEN3ICKBALL PETHCTPALIIS 283 877 - 283 877
Apyri 113xereH - 1024 - 1024
I[Neuarba/(3aryoa) 3a
FOAITHATA - (6 656) (6 656)
Apyr BceoOXBaTeH
AOXOA! - (81) (81)
Casao xBM 31 AexeMmBpH
2019 r. 1187 652 1024 (65 452) 1122 224
[3neHenne Ha karTaaa,
HEN3IICKBALL PETHCTPALIIA 104 784 - 104 784
Apyrit n3seHeHs - 547 - 547
[Meuanba/ (3aryba) 3a
FOAIHATA - (11 4406) (11 4406)
Apyr BCeoOXBaTeH
AOXOA! - (165) (165)
Caaao kbM 31 AekeMBpHu
2020 r. 1292 436 1571 (77 898) 1216 109

[TosAcHIITEAHIITE IPIIAGS

CHWHRGR, SR OT 8 40 55 ca HepaszseAHA YACT OT FOAHIUHIA (DIIHAHCOB OTHYET.
Brue Cb‘icmluu or 3 a0 55 e 0A0DpeH 1 moaINCaH OT VIpPaBIHTEAHIA CBBET Ha

CobcraBuTrea:

./ i ~ o I
] ¢ ARXaHA-AHAOMHOB

Codna, 14 anpua 2021 r.

3aBepHA CBrAaCHO OAMTOPCKM AOKA2A OT AaTa 22.04.2021 r.:

Aranacka ®uaunosa — CaanueBa -

Perucrpupan oAMTOp OTTOBOPEH 32 OAHT 7

Yopasurea
OA ,,Oant Koucyar 2004% OO
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HosicHuTeJJHH NpPUWIOKEHHss KbM roanmHus d¢uHAHCOB oT4YeT HA JIBLp:kaBHO
npeanpustHe ,Jlpuncrannmna nudpacrpykrypa‘ 3a 2020 r.

[. OBLIA HHOOPMALHS

JbpkaBHo npeanpustue "[lpuctaHuiuba HHGpacTpykTypa" € 00pa3yBaHO ChC 3aKOHA 3a MOPCKHTE
NPOCTPAHCTBA, BBTPELIHUTE BOAHM MNbTHIIA U MpUcTaHuiata Ha PenyGnuka bbarapus
(BMIIBBIIIIBP) (OB, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), KaTo IOpUAHUECKO JHUE MO
CMHCBJIA Ha 4A. 62, an. 3 oT T'bproBekus 3aKoH.

MPEAMET HA AEHHOCT:

[lpeamersT Ha peiiHoct Ha JIbpkaBHoTro npeanpustve ,JlpuctaHuinHa uHdpacTpykTypa” e
nedunupad B ui. 115M, an. 1 or SMIIBBIIIIPB, kakto ciensa:

1. MsrpaxxgaHe Ha npucTaHMlla M NPUCTAHULIHM TEPMMHANM ~— [AbpXKaBHa
COOCTBEHOCT, KaKTO M PEKOHCTPYKLMS, pexaOuiuTauus W NoAaabp)kaHe Ha MPUCTAHULLHUTE
TEpPMHHAIN — AbpXKaBHa COOCTBEHOCT, OT MPHUCTaHWLIATa 3a OOLIECTBEH TPaHCMOPT, OCBEH B
CllyyauTe, KOraTo TOBa € Bb3/I0KEHO HA KOHLIECHOHED WM Ha €AHOIMYHO ThPrOBCKO IPY>KECTBO C
ABbP)KaBHO Y4acTHe B KalMTasla; Te3H AeHHOCTH ce CbrilacyBaT C MMHMCTbpa Ha OKOJIHATa cpeja U
BOJHTE;

2. VnpasneHue Ha AbpikaBHaTa COOCTBEHOCT B TMpUCTaHUIATa 3a oOLIeCTBEH
TPaHCIOPT;

3. O6e3neuaBaHe Ha JOCTBMN A0 npucTaHuwara no 4i. 93, 1. 1 — 4 or 3MIIBBIIIIPE;

4. [MopabpkaHe Ha CBILECTBYBALUMTE M M3rpakAaHe Ha HOBM MOAXOAHH KaHAIM,

NPUCTaHHULLHHU aKBAaTOPHH, MOPCKH U PeUYHH JeMa 3a W3XBbpASHE Ha JAparaKkHa mMaca, BbJIHOJIOMH,
3alUTHH CBOPBKEHHA, MPEXKH W ChOPHKEHMS Ha obuiarta TexHU4Yecka HHQpPacTpyKTypa,
BKJIOYMTENHO MH(PACTPYKTYpa 3a AOCTBI, B MpHCTaHULIaTa mo 4wi. 106a W B mpucTaHuliaTa 3a
obLuecTBeH TPaHCMOPT — AbpkaBHa cOOCTBEHOCT; TE3H AEHHOCTH CE ChIIACYBAT C MUHUCTbPA Ha
OKOJIHAaTa CPEAa U BOAUTE;

5. OcbliecTBIBaHE Ha HaBMFaLMOHHOTO OCHIypsBaHe Ha KopaborulaBaHeTo B
TEPUTOPHATHOTO MOpE, BBTPELLHHTE MOPCKH BOAH, KaHANHWTE M aKBAaTOPHATAa Ha MPUCTAHUILATA,
OCBEH B C/ly4aHTe, B KOUTO TOBA € Bb3NOXKEHO Ha MUHHCTEPCTBOTO Ha oTOpaHara;

6. OnpenensiHe, cpOupaHe M pa3xoJBaHE HA MPUCTAHULIHUTE TakcH no un. 103e, an.
1 v un. 109a, an. 3 or 3IMIIBBIIIIPE;

7. HsroTesHe, noaabpxkaHe M CbXpaHABaHE HAa PErHCTBpP, ChABbPXKALL JaHHU 3a
npUCTaHULIHATA HH(PACTPYKTYpa - AbpixaBHa COOCTBEHOCT;

8. [ToanomaraHe MHHHCTBpPa Ha TpaHCNopTa, WHGOPMALMOHHWTE TEXHOJIOTHH W
CbOOLUEHHMATA NPU OCHILECTBABAHE HA KOHTPOJIA MO M3MbIHEHUETO HA KOHLIECHOHHUTE OTOBOPH H
JIOTOBOPHUTE C €JHOJHYHUTE ThPrOBCKM JPY’KECTBA 32 U3BBPLUBAHE HA MPUCTAHMLLIHH YCIYTH U Ha
JeiinocTH mo ui. 116a, an. 1 or 3MIIBBIIIIPE;

9. OpraHusupaHe HabupaHETO, MOAABPIKAHETO B  aKTYaHO CBbCTOSIHHE M
NpeOCTaBAHETO Ha CHELMaNM3UpaHH ANaHHW 3a obektute no uwi. 32, an. 1, T. 1 or 3akoHa 3a
KajacTbpa W HMMOTHHS PETHCTBP W Cb3JaBaHETO HAa CHELMAIM3MPAHH KapTH, PEerucTpu M
MHGOPMALIMOHHH cHCTeMH mpHcTaHuwarta no 4n. 106a or 3SMIIBBIIIIPE u 3a npuctanuiara 3a
oDOLUECTBEH TPAHCMOPT UM TEPMHHANIY OT TAKUBA NMPUCTaHHLIA, KOUTO ca Abp)KaBHa COOCTBEHOCT;

10. CiouBaHe Ha [OroBOPH € MPHCTAHUILHM OMEPATOPH 3a H3BBLPLIBaHE Ha
MPUCTAHULIHM YCAYTM MO MpuemaHe W oOpaGoTBaHe Ha OTRafbUM - pe3yJaTaT oOT
kopabomnnaBaTenHa AefHOCT;
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11. HsrpaxxmaHe M noaabpkaHe Ha ChOpPBKEHHATA, OOCHyXKBalld cucTeMara 3a
KOHTPOJ1 Ha ABM)KEHHETO Ha kopaburte M 3a HHpopmauus W Obarapckata peyHa HHPpOpMaLHOHHA
CHCTEMa;

12. IlpenoctaBaHe Ha ycayru upe3 CBeTOBHaTa MoOpcka cucTeMa 3a OenctBus H
Oe3omnacHocr;

13. [NpenocTaBsaHe Ha AaneKoChOBLIMTENHH YCITYrd Kopab-0opsr u 6psar-kopab;

14. [penoctaBaHe Ha yciayrd no ynpaejieHHe Ha Tpaduka W HHGMOPMAUMOHHO

obcny)xBaHe Ha KopaboOIUIaBaHETO M MpPeROCTaBSHE Ha peyHH WHGOPMALMOHHHM YCIYyrH Ha
KopabHus Tpaduk;

15. [IpenocTaBsHe Ha XHAPOMETEOPOIOrHYHA HH(pOpMaUus;

16. OTroBopHocT 3a HaAH4HMETO, M3MBIHEHHETO M MOAABPIKAHETO Ha IIAHOBETE 32
CHUTYpHOCT Ha nmpucTtanuuiara no wi. 106a or 3MIIBBIIIIPE;

17. H3pbpwiBaHe Ha cbmbTCTBAWM AeiiHocT no ui. 116a or 3MIIBBIIIIPE B

NpUCTaHULLATa 3a OOLWECTBEH TPAHCMOPT M TEPMUHAIMTE OT TaKMBa NPHUCTAaHHLIA, KOMTO ca
AbpXkaBHa COOCTBEHOCT;

18. INopabpkaHe Ha CHJIM W CPEACTBA 3a Y4aCTHE B CMACHTENIHW M HEOTJIONKHH
aBapHHO-Bb3CTAHOBUTENHU paboTH, U3BBPLIBAHU B AaKBATOPUHMTE HA NpucTaHuwara no wi. 106a
ot 3MIIBBIIIIPE u Ha npucTaHuuiaTa 3a OOLIECTBEH TPaHCMOPT — AbpXkaBHa COOCTBEHOCT B
cboTBeTcTBHE ¢ HaumoHanHus ruiaH 3a 3awura npu 6eacTBUS;

19. HsrpaxnaHe, noaabpkaHe M aAMMHHUCTpHpaHE Ha HaUMOHajlHa cucTeMa 3a
eNleKTpOoHeH 0OMeH Ha HH(OPMaLIMs B MPUCTAHHLIATA 33 OOLUECTBEH TPAHCIOPT;
20. Jvpxasno npeanpuatde "llpuctaHuiiHa uH$pacTpykTypa" He Moxe JAa

W3BbpLUBA MPUCTAHUIUHH yciuyrd no ua. 116, an. 2, 1. 2 u 3 ot 3MIIBBIIIIPB, ocsen npu
NpeacpoHHO MPEKPATABAHE Ha JOroBOP C MPUCTAHHILEH OMNepaTtop A0 CKIIOYBAHETO HA HOB
JIOroBOp MO NMpeABUAEHHA B 3aKOHA pel;

21. Jbpxaeno npeanpustue "[puctanuuiHa HHGpacTpykTypa" He MOXE Jia Y4acTBa B
THProBCKH JPY’KECTBA, KOMTO 110 3aHATHE U3BbPLUBAT NPUCTAHUILHH YCIyry no wi. 116, an. 2;
22. HdbpxaBHo npeanpuatre "[IpuctanuiuHa HHppacTpykTypa" € BbTpeLLeH ornepaTop

B choTBeTCcTBHE C pasnopeabure Ha Pernament (EC) 2017/352, korato npegoctaBs HSAKOA OT

MOPCKO-TEXHHUYECKHTE MPHCTAHULLHM ycayrd no un. 1, naparpag 2, 6yksu "a", "B", "a" n "x" or
CBUIMA perfiiaMeHT B npucTaHuile no 4wi. 106a.

OpraHu Ha ynpaBjieHue

¢  MHUHHCTBPBT Ha TpaHcNOpTa, MHYOPMaLIMOHHHUTE TEXHOJIOTHHU U CbOOLIEHHUATA;

e VYnpaBuTeleH CbBET B ChCTaB OT TPUMA UJIEHOBE, BKJIIOUMUTENHO FEHEPATHHUA AUPEKTOP,
KOMUTO C€ Ha3HayaBaT OT MHHHCTbpa Ha TPAHCMOPTAa, UH(POPMALMOHHUTE TEXHOJNOTHHU H
CbOOLLEHHATA 32 CPOK OT 5 rOJMHH;

o [‘eHepanHHUAT AUPEKTOP.

OpraunzannonHa crpykrypa Ha A1 ,,IIpucrannmsa uadpactpykrypa’:
e [naBHO ynpaBfeHHUE;
e KnoHoBe — TepuTOpHANIHY MOJENIEHUS:
o ,[Ilpucrannme Bapna® c paiion Ha neiicTBue ot reorpadcekus napanen Ha Obarapo-
pyMBbHCKaTa rpaHuua 1o reorpadckus napanen Ha Hoc EmuHe;
o ,llpucrannme Byprac“c paiioH Ha aedicTBHe OT reorpad)ckusi mapajiesl Ha HOC
Emune 1o reorpadckus napasnen Ha ObJrapo-Typckara rpaHuLa;
o ,Ilpucrannme Pyce* c paiioH Ha aeiictBue ot kunoMetrsp 374,100 no kuioMeTbp
645 ot 6bnrapckus yyactok Ha p. JlyHas;
9
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o ,llpucrannme Jlom* ¢ pafioH Ha meHcTBHE OT KunomeTbp 645 [0 KHIOMETBp
845,650 ot 6bnrapckus yuacTbk Ha p. JlyHas.
e Cneudanu3upaHo MojesieHHe AMpekuus ,.PbkoBoacTBo Ha kopabGHus Tpapuk — YepHo
Mope*;
¢ CreudanusupaHo nojefieHHe AMpekuus ,,PbkoBoACTBO Ha KopabHus Tpaduk — peka yHas®;
e CreuHanu3upaHO MOUIEHHE AUpekuus ,,OnepupaHe M €KCIUIOAaTalMsi Ha TPHUCTAHHLIHH
TEpMHHAHU".

JbpxaBata npenocrass Ha [bpxkasHo npeanpustue "[IpucraHuiinHa WH$pacTpykTypa" HMYLLECTBO
— nmy6aMvHa M YacTHA Jbp)KaBHa COOCTBEHOCT, ONpeNeNiEHO ¢ pelueHHe Ha MUHHCTEPCKHS CHBET, 3a
M3NbJIHEHHMEe Ha TmpeaMeTa My Ha jpeiHocT. [lpeanpusitvero ynpaBasBa npUCTaHMILHATA
uHOpacTPyKTypa U ApyruTe ABJIrOTpaiiHU aKTHBH Ha MPUCTaHHLIATA 32 OOLIECTBEH TPAHCMOPT.

II'bp)KaBaTa HE OTroBaps 3a 3aJAbJDKCHHUATA Ha NPEANPUATHETO. HpeﬂﬂpHﬂTHeTO OTroBaps 3a CBOHTE
3aABbJDKEHHA MPH HU3MBIIHECHHUE Ha MpeaMeTa CH Ha JEeHHOCT ¢ npeaocTaB€HOTO MYy UMYLUECTBO —
YacTHa Abp>KaBHa CcOOCTBEHOCT.

Al , ITpucTanuiiHa HHppacTpyKTypa” € pedoBeH WieH Ha:

o Esponeiickata opraHuzaums Ha MopckuTe npucranuinia European Sea Ports Organisation
(ESPO);

EBponeifchaTa OpraHu3alMf Ha MOPCKHTE INPHCTAHHILA

ESPQ ..
] European Sea Ports Organisation (ESPO).

e MexayHapoaHaTa acouMauMs Ha npuctaHuwara International Association of Ports and
Harbours (IAPH);

MexayHapoaHaTa acouMauus Ha MPUCTAHHUIIATA
International Association of Ports and Harbours (IAPH)

e AcouMauuaTa Ha 4YepHOMOpPCKHTE M a30BckM mpuctaHuiia Black and Azov’s Sea Ports
Association (BASPA);

AconpanmuaTa Ha YEPHOMOPCKHTE H a30BCKH NPHCTAHHINA

D
B AS EA Black and Azov’s Sea Ports Association (BASPA)

10
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o Esponeiickara denepauus Ha BbTpeluHUTe BoAHH npucTanuiia (EFIP).

i

EBponeiickata ¢epepauma Ha BbTpPEWHUTE BOAHWU
npuctanuwa (EFIP).

e MexayHapoaHa acouuauus Ha dapoBHuTe cly>kOH M NOMOLLUHHMTE CPEACTBA 32 HAaBMraLHs
International Association of Marine Aids to Navigation and Lighthouse Authorities (IALA).

Th

N 4
IALA

MexayHapoaHa acouuauma Ha ¢aposute cnymbu u
NOMOWHUTE CPeaCcTBa 3a HaBurauua International Association of
Marine Aids to Navigation and Lighthouse Authorities (IALA)

e MexayHapoaHaTa acouMauMs Ha KanuTaHuTe Ha npucraHvwara International Harbour

Masters' Association (IHMA).

International Harbour
Masters Association

MexayHapogHaTta acoyuauymn Ha Kanutauure Ha
npuctaHuwata International Harbour Masters' Association
(\HMA)

e CpeToBHa acouMauis 3a UHGpacTpykTyparta 3a BoaHus TpaHcnopt The World Association
for Waterborne Transport Infrastructure (PIANC).

CBeTOBHa acouMaumnn 3a UHGPACTPYKTypa 33 BOAHUA TPAHCNOPT
The World Association for Waterborne Transport Infrastructure
(PIANC)

o MexayHapoaHa acoLMaUMs Ha CHCTEMHTE™ 3a €/IeKTpOHEH oOMeH Ha HHpopMmauus B
npucrtanuiara The International Port Community System Association (IPCSA).

“*IPCSA

International Port
Community Systems
Association

MexayHapoaHaTa acouvauua Ha CUCTEMUTE 33 eNEKTPOHEH
obmeH Ha uHpopmauua B npuctaHuugata The International Port
Community System Association (IPCSA)
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e CaeroBHaTa Mpexka Ha npuctaHuwHute rpagose The worldwide network of port cities
(AIVP).

CeetosHa mpexa Ha npuctaHuuHute rpapose/The worldwide
VP network of port cities (AIVP)

o KoHdenepauus Ha paboTonatenute v uuayctpuanuurte B buarapus — (KPHB).

KPUB °3§§§ KoHdepepauma Ha pabortogartennte u uHAYCTpUanuuTe B
Komvenepaun; Bbvarapua — (KPUB)
HA PABOTOOATENMTE
N MHGYCTPHANUMTE

B BbAIFAPUS

1T, Ilpucranmwmna wundpactpykrypa” (AIIIN) e onpemenuno U AOKyMeHTHpano
Hnurerpupana cucteMa 3a ynpasienue (MCVY) B u3nbiHeHHe Ha M3UCKBaHUATAa Ha MexyHapoaHHTE
crangapti ISO 9001:2015 (CVK), BAC ISO/IEC27001:2006 (CYCH), BSOHSAS 18001:2007
(CY3BP) u ISO 14001:2015 (CYOC).

C BHeapsBaHe Ha HoBus ctanaapt no 3bP, Unterpupanara cucrema 3a ynpaenenue (MCY) we
BKJIIOUBA W JlIokyMeHTHpa ctanaaptute ISO 9001:2015 (CYK), BAC ISO/IEC27001:2006 (CYCH), ISO
45001:2018 (CY3b6P) u ISO 14001:2015 (CYOC).

OI1 , ITpuctanuuHa undpactpykrypa (AINIH) e BnucaHo kaTo NpUCTaHHLIEH ONEpPaToOp Ha
npucTaHuileH TepMmuHan ,Jlerpon“, yact oT npucraHuine 3a obliecTBeH TpaHcnopT Bapha u
NpUCTaHUILEH TepMUHan Pyce-3anaa, yacT ot npucTaHuLie 3a obecTseH TpaHcnopt Pyce.

Bre Bpb3ka ¢ u3maBaHe Ha YJOCTOBepeHHE 3a ekcrutoatauuoHHa rogHoct (YEID) 3a
NPUCTAHUILEHHUIIEH TepMuHan ,[leTpon®, chlMAT € cepTHdHUMpaH ¢ 06XBaT ,,NPEeAOCTaBIHE HA
npucTaHuIHU ycnyru® no Cuctemara 3a ynpasneHde Ha kadectBoTo (CYK), B choTBeTcTBHE €
u3KMcKBaHUATA Ha cTanaapT ISO 9001:2015 u no CucTemarta 3a ynpapjeHME Ha OKOJHATa cpeja
(CYOC), B choTBeTCTBHE C H3UWCcKkBaHMATa Ha cTaHaapT ISO 14001:2015 u pecepruduumpan npes m.
HoeMBpH 2020 r. cbe cepruduxaty mo ISO 9001:2015 u ISO 14001:2015 o 26 noemepu 2023 r.

[Mpuctanuwwen TepMuHan Pyce-3anan e ceprudmumpad mo Cucremara 3a ynpaBieHHE Ha
kauectBoTo (CYK), B cboTBeTCTBHE ¢ M3HckBaHuATa HAa cTangapt [SO 9001:2015, no Cucremara 3a
ynpasieHde Ha okonHata cpega (CYOC), B uambiHEHWe Ha M3MCKBaHWATa Ha crangapt ISO
14001:2015 u no cranaaptr BS OHSAS 18001:2007, 3amenen npez 2020 r. ¢ HoBus crangapt ISO
45001:2018 na Cucremara 3a ynpaeiieHue Ha 3apaBeTo U 6e3onacHocTTa npu pabora (CY3BGP).

[Ipu pasnpenensHe Ha OEHHOCTMTE Ha CbBMECTHATa €KCIJIOATaLlMA Ha MpHCTaHULIE 32
obuectBeH Tpaucnopt ,, TELL Ezeposo* ~ Bapna, [I1 ,,Ilpuctanumna undpacrpykrypa (JAIINH) e
npeaBuaeHO 1a Oble NMPUCTAHMIUEH OMEPaToOp 3a U3BBLPLIBAHE HA MOPCKO-TEXHUYECKH YCIyr. 3a
W3faBaHe Ha Y ocToBepeHHe 3a excrinoatauroHHa rogHoct (YEI) na npucranuwe ,, TEL] EzepoBo*
no u3kckeaHuaTa Ha Hapenba Ne 9/2013 r. 3a excnjioaTauHoHHa rOJHOCT Ha NMpUCTaHULIATA, MPeE3
meceu centeMBpu 2018 r., cbuioro 6e ceprudmumpaHo c ob6xsat ,IIpemoctaBsHe Ha MOpCKO-
TexHU4eckd ycnyrd no wi. 116 or 3MIIBBIIIPb — wBaproraHe, cHabasBaHe Ha Kopabute ¢ BOAa,
Tene)OH U €JIeKTpUuYecka €Heprus M npuemMaHe W obpaboTBaHe Ha OTMaabLM, pe3yATaT oOT
kopabonnaeatenHa aefiHoct no Cucremara 3a ynpasnaeHve Ha kadecTBoTo (CYK), B M3nb/iHeHKe Ha
n3nckeanuaTa Ha ctaHaapt ISO 9001:2015 cwe ceprudukar no 30 centemBpu 2021 r.
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BbB Bpb3ka ¢ npeanpueTy AeHCTBUS 3a M3AaBaHe Ha Y JOCTOBEPEHHE 3a €KCIJI0ATaLMOHHA
roaxocT (YATI') Ha npuctaHuiueH TepmuHan ,,depuboreH koMmruieke' BapHa, yact oT npucTaHuuie 3a
obuwectBeH TpaHcriopt Bapha, Ha 20 noemspu 2020 r. TepMuHanbT Oeiie cepTHdHUUMpaH MO
Cucremara 3a ynpaeieHde Ha kauecTBoto (CYK), B chOTBETCTBHE C M3UCKBAHUATA Ha cTaHAapT ISO
9001:2015.

OPrAHH HA YNIPABJIEHHE:

Opranu Ha ynpasneHue Ha [[bpxxasHo npeanpustue "[NpuctanuinHa nHpacTpykTypa” ca:

e  MHUHHUCTBPBT HAa TPAHCTIOPTA, HHPOPMALIMOHHHTE TEXHONOTHH M ChOOLLEHHATA;

e VmpaBuTEeNEeH CbBET B CbCTaB OT TPHUMa 4IEHOBE, BIJIIOUMTENHO TEHEPAfHUA IUPEKTOP,
KOHTO C€ Ha3HAyaBaT OT MMHUCTbpa Ha TPAHCNOPTa, MHGOPMALMOHHWTE TEXHOJIOIHH H
CbOOLLEHHATA 33 CPOK OT 5 FOJIMHH;

e [eHepalHHAT AUPEKTOP.

OpranusaunonHa ctpyktypa Ha JI1 , ITpuctanuinya uHdpacTpykTypa’:
e [‘naBHO ynpaBiieHHE;
e KioHoBe — TepUTOpHANIHH NIOAENEHHS:
o ,Jllpucrannme Bapua* c paiioH Ha aeiicTBHe OT reorpadckus napanen Ha 6barapo-
pyMBHCKaTa rpaHuua o reorpagckus napanen Ha Hoc EMuHe;
o ,llpucrannme Byprac“c paiioH Ha aelicTBHe OT reorpadckus napanen Ha HOC
EmuHe no reorpadckus napasnen Ha 6barapo-TypckaTa rpaHuLa;
o ,Jllpucrannme Pyce* c palion Ha neiictBue oT kunomeTsbp 374,100 no kuaomeTnp
645 ot 6barapckus yuacTbk Ha p. JlyHas;
o ,lipucranume Jlom* c pafioH Ha meiicTBHe OT kuiaoMmeTbp 645 10 KMJIOMETBP
845,650 ot 6baArapckus yyacTsk Ha p. JlyHas.
e CneuvanusvpaHo mnojieieHde Aupekuus ,,PbkoBoacTBo Ha kopabuus Tpaduk — YepHo
mope*;
e CneuvanusupaHo noaejeHne AMpeKuus ,,PbkoBoACTBO Ha kopabHus Tpaduk — peka JlyHas®;
e CneuvanuzWpaHo nojJjieHHe Aupekuus ,OnepupaHe M eKCMIOaTalMs Ha MPUCTAHHLIHU
TepMHHANH".

JIATA HA TOJUIIHUA ®UHAHCOB OTYET —31.12.2020 1.

lopuwnus dunaHcoB orueT kbM 31 AekemBpu 2020 r. (BIJIOUMTENHO CPaBHUTENHATAa HHGOPMaLHSA)
€ 0100peH U npuet oT YnpaBuTenHus cbeeT Ha 14 anpun 2021 r.

INEPHOA HA ®HHAHCOBHA OTUYET — TEKYLI IEPHOJ
I'oauHara 3anousawa Ha 01.01.2020 r. u 3aBbpiuBaiia Ha 31.12.2020 r.

IIEPHOJ HA CPABHUTEJIHATA UHOOPMALIUA — NPEAXOAEH NMEPHOA
IoguHara 3anoysawsa Ha 01.01.2019 r. u 3apbpluBawa Ha 31.12.2019 r.

BA3A 3A M3I'OTBSIHE HA TI'OJUIIHUSA OHUHAHCOB OTUYET M ITPHMJIAIAHM
CBIIECTBEHHU CYETOBOJHH INIOJIMTUKH
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a) U3ABACHUE 3 chomeemcmeue

@OUHAHCOBHAT OTYET Ha JIpy>KECTBOTO € W3rOTBEH B CHOTBETCTBUE C BCHUKHM MeKAyHapOaHH
ctanaapTH 3a puHancosu oryetd (MCDO), KOHTO ce CHCTOSAT OT: CTAHAAPTH 332 (PUHAHCOBH OTHETH
¥ OT ThiKyBaHusi Ha Komutera 3a passacHenns Ha MCOO (KPMC®O), onobpenn ot CoeeTa no
MexayHnaponnu cuetoBoanu craHgaptd (CMCC), 1 MexxayHapoaHHTe CYETOBOAHW CTaHAApTH U
ThikyBaHusATa Ha [locTossHHHA komuTteT 3a pasiacHapaHe (ITKP), omobpenn or Komwurera no
MesxayHapoaHu cuetoBoanu cranaapti (KMCC), kouto edektuBHO ca B chia Ha | anyapu 2020 r.,
v KouTo ca npuetH ot Komucusra Ha EBponeiickus cbioz. MC®O, npuetu ot EC, e obuionpueroro
HaMMEHOBAHHE Ha paMKaTa C o0LLIO rpelHa3Ha4YeHHe - CUeTOBOAHA 6a3a, eKBMBAJIICHTHA Ha paMKarTa,
BbBeJeHa ¢ aepuHuuMaTa chraacHo § 1, T. 8 or JlombaHuTenHute pasnopeabu Ha 3akoHa 3a
CUETOBOICTBOTO IMOJ HAMMEHOBaHHETO ,,MexxayHapoaHH cueToBoAHHU cTaHaapTh” (MCC).

6) ynryuonama eanyma

UuauBuayanHusT GUHAHCOB OTHET € ChCTaBeH B Obirapcku Jiepa, Koeto € (pyHKLMOHa/IHATa
BanyTa Ha JIpyxecTBoTO. BCcHuku cymu ca npeacraBeHH B xunsaau jaesa (‘000 niB.) (BKIIOHHTENHO
cpaBHuTenHaTa MHGopmauus 3a 2019 r.), oCBEH aKo HE € MOCOYEHO ApYro.

8) MepHa baza

OUHAHCOBUAT OTHET € M3roTBeHd Ha 0a3a HcTOpHueckaTta CTOHHOCT, € H3K/IIOUYEHHE Ha
MHBECTULIMOHHHUTE MMOTH W ()MHAHCOBUTE MHCTPYMEHTH, KOWTO Ceé OLiEHeHH Ha 6a3a npeoueHeHa
pecl. cripaBeiBa CTOMHOCT B Kpasi Ha BCEKH OTYETEH MEPHOJ, KaKTO € O0ACHEHO B CHETOBOAHATA
noJuTHKa no-gony. Mcropuueckara LieHa 0OMKHOBEHO Ce OCHOBaBa Ha CMpaBE/IMBaTa CTOMHOCT Ha
Bb3HArpaXAEHHETO, NAEHO B 3aMAHA HA CTOKH MJIM YCIIYTH.

CnipaBeanuBa CTOMHOCT e LieHara, koaTo 6M Ouna momyveHa 3a mpoaaxba Ha AKTHB HIH
nJiaTeHa 3a NpexBbpisHe Ha MacuB B oOWualHa cAenKa MeXxy Na3apHM Y4acTHHUM KbM JaTaTa Ha
OLIEHKAaTa, HE3aBMCHMO OT TOBA [ajii Ta3W LieHa € NpsAko HabiionaBaHa MM OLEHEHa 4pes Apyra
TEXHHKA 3a OoueHKa. [TpH olleHKaTa Ha crpaBeUIMBaTa CTOHHOCT Ha aKTHB HJIM MacuB, JIpy»eCcTBOTO
B3eMa MpeaBU] XapaKTEPUCTHMKUTE Ha aKTHBA WM MacHMBa, KOMTO C€ OTYMTAT OT Ma3apHuTe
yUYacTHHLM NPH LIeHOOOpa3yBaHETO Ha aKTHBA WIIM NaCHBA HA JaTaTra Ha OLEHKaTa.

FoaMUIHUAT (UHAHCOB OTHET € CbCTaBeH MpPHU CMa3BaHE Ha MNpPUHLUMNA Ha [AEACTBALLO
npeanpusTHe.

[Mangemusata or COVID-19 u nocneapanure HeOGIaronpuaTHH HKOHOMHHYECKH CBOMTHSA
JOBEN0XA 10 HEOOXOAMMOCTTA 33 H3BbPLUBAaHE HA aHAIH3 HA PUCKOBHTE (AKTOPH, MOTEHLMAIHHUS H
peaned edext ot TaX. B pesyntar Gelle ycTaHOBEHO, Y€ CbUIECTBYBALUWTE TpaBUia U MPUETHTE
MEepKH 3a HaMaJIiBaHe Ha PHUCKOBETE M Cb3[aBaHE HAa OPraHM3allvs 3a W3BbPLIBAHE Ha J€HHOCTTA B
ciy4daii Ha W3BbHpeAHH OOCTOATENCTBAa Ce MPUIAraT YCMELWHO M HE Ca KOHCTaTHpPaHW ciyyad Ha
M3BLHPEOHH PUCKOBU CHOWUTHS WK JpyrH (paKkTOPH, BB3MPEMATCTBAILM AbATOCPOYHO AEHHOCTTA Ha
HpyxecTBOTO.

KbM jgataTa Ha M3roTBsiHe Ha HacToslUs (HUHAHCOB OTYET PbKOBOACTBOTO € HANpaBHIIO
npeueHka Ha criocoGHocTTa Ha JIpy>KeCTBOTO Aa MPOAB/KH CBOATa NEHHOCT KaTo AEHCTBALLO
npeanpusaTHe Ha 0a3a Ha HalMuyHaTa MHpOpMauUMs 3a npeasuarMMoTo O6baewe. Cnea U3BbLPILEHHS
nperniea Ha AeiiHOCTTa Ha J[py»KecTBOTO pbKOBOACTBOTO OYaKBa, Y€ JIpy>KeCTBOTO UMa AOCTATHYHO
($HHAHCOBH pecypcH, 3a a MPOABLIDKH OMepaTHBHATa CH AeHHOCT B 6nM3Kko Obaelie W NpoLbIKaBa
[a rpuiara MPUHUMNAG 3a AeACTBALLO MpPEeANnpUATHE MPH HW3rOTBSAHETO Ha (MHAHCOBMS OTYET.
JeitHoctTa Ha [Ipeanpusruero npe3 2021 r. BepoATHO i€ MPOABLIDKH [a CE BJIHAE OT pa3Bosd Ha
[IaHAEMHATA U TEMMNA Ha BAKCHHUPaHE, KOUTO L€ OKa3BaT NPSAKO U KOCBEHO BIHMAHHE BbPXY HEsd, HO
He ce OYaKBa MOTeHLMATHUTE Pa3BUTHA Ha maHaemusTta npe3 2021 r. ga okaxar BIAMAHHE BBLPXY
NpHHUKNA Ha AEHCTBALLO MPEANPHUATHE.
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I1. ITIPOMEHH B CYHETOBOJAHATA MOJIMTHKA
Br3npuerarta cueToBOHA MOJIMTHKA € MOCJIEAOBATENHA C IpUlaraHaTa npes3 nNpeaxoaHara roguHa.
O6mu mostoxeHust

[MpeactaBaHeTo Ha ¢HHAHCOBUS OTYET CBMIAacHO MeXAyHapoOAHHUTE CTaHAapTH 3a
(bMHAaHCOBM OTHETH H3UCKBA PBKOBOACTBOTO [a HAMNpaBH Hail-a00pH MpUOIHU3HUTENHH OLEHKH,
HAuYUCIIEHUS M pa3yMHO OOOCHOBAHH [PEAMNOJIOKEHHS, KOUTO OKa3BaT €(eKT BbPXY OTHETEHHTE
CTOMHOCTH HA aKTHMBHUTE W MAaCHBUTE, K HAa OMOBECTABAHETO Ha YCJIOBHH B3eMaHHA M 3aAb/KEHHS KbM
JaTata Ha OTYeTa, U PECMEKTHBHO BbPXY OTHETEHHTE CTOMHOCTHM pa3MeEpH Ha MPUXOAUTE H
pa3XxoauTe 3a OT4ETHATa roguHa. Te3u MpUOIU3UTEHU OLUEHKH, HAUUCEHUS U MPEANONIOKEHHS ca
OCHOBaHH Ha MH(pOpMaUMATA, KOATO € HATMYHA KBM JaTtaTa Ha (PMHAHCOBHS OTYET, MOPaaH KOETO
ObaewuTe dhakTyecku pesynraty 6uxa Mornu Aa 6bJaT pa3nuyHU OT THX.

3a TekyiiaTa ()MHAHCOBA rOJIMHA JPY>KECTBOTO € MPHENIO BCUYKH HOBW W/HAW pEBU3UpaHH
CTaHJapTH U ThAKYBaHUd, U3naaeHu ot CbhBeTa no MexxayHapoaHu cuetosogHu ctanaapti (CMCC)
u pecri. oT KomuteTa 3a pa3zsacHenus Ha MC®O, kouTo ca 6UIH yMECTHH 3a HeroBaTa AeiHOCT.
Cmanoapmu, uzmenenus u pazscrenus ko MCDOO/MCC. koumo ca ere3nu 8 cuaa om Q1 auyapu
2020 2.

° MCC 1 u MCC 8 (uzmenenu) - Jepunuyun na cviyecmgenocm, 6 cuna om 1 anyapu 2020 2.,
npuemu om EC - Llenma Ha uswenenusma e Oa ce u3NOA36a eOHA U Cvblya OepuHUYUA HA
cviyjecmeeHocm @ pamkume Ha Meoswcoynapoonume cmanoapmu 3a uHaHcoéo omuumane u
Konyenmyannama pavwka 3a ¢unancoeo omuumane. CveAacHO USMEHEHUAMA: HEACHOMO
npeocmagaHe HA CvlyyecmeeHama UHPOPMayua UNU CMeC8aHe HA CbUeCMBEeHA C HeCblyecneena
uHgpopmayusn uma coviyus eghexm Kamo NPONYCKaHeno Ha GANCHA UHPOPMAYUA UIU HeNPABUTHOMO T
npedcmassine. Ilpeonpusmusma pewiagam Kos UHPOpMAYUs e CbljecmeeHd 6 KOHMeKcma Ha
Qunancogus omuem kamo yano; u ,,0CHOGHUMe nompebumenu Ha QuHaHcogu omuemu ¢ 00140
npedHasHaueHue“ ca me3u, KbM KOUMO €A HACOYEeHU (HUHAHCOBUME Omuemu U BKIOH6am
, CbUjecmeysalyu 1 NOMEHYUANHY UHBECIUMOPU, 3aemooamenu u Opyau KpeOumopu', Koumo
mpabea 0a pazuumam HA (QuHancosume omyemu c 00UJ0 NPEOHA3HAYEHUe 3 201AMA HACM Om
Qunancosama ungopmayua, om Koamo ce Hyxcoaam.
. Hszmenenua na peghepenyuume xvm Konyenmyanna pavika 3a ¢ounancoeo omuumane 8 cuna
om 1 anyapu 2020 2., npuemu om EC - CMCC e usdan npepabomena KOHYenmyanHa pamvka, KOamo
gnuza 6 cuna wezabasHo. Pamka He 800u 00 npomvenu 6 HUMO eOuH Om cuvlyecmeysaiyune
cuemosoOHu cmanoapmu. Bvnpexu moea, npednpusmusma, koumo pazuumam Ha KOHyenmyanHama
pavka npu onpeoeisHe Ha ceoume CYeMOBOOHU NOAUMUKU 34 COeNKU, CbOUMUA U YCAo8Uas HA
OeliHocmma cu, KoOumo He ca pas2nedaHu CHeYuaiIHO 8 KOHKpemeH CHemosoOeH CMmaHOapm, uje
Mozam 0a npuaazam npepadbomenama pavka om 1 auyapu 2020 2. Ipeonpuamus wje mpaodea oa
npeyexam oan mexHume cHemooOHU NOAUMUKY CA 6Ce Ouje NOOX00AUU Cb2AACHO npepadbomenama
xonyenmyanna pavika. OCHOBHUME NPOMeHU ca:
v 3a 0a ce nocmuzne yeama Ha QuUHAHCOBOMO omyumane ce (oKycupa vpxy poasma Ha
PBKOBOOCMEOMO, KOeMmo mpAdEa 0a caylcu Ha OCHOGHUMe nompedumeny Ha omyemume;
v OMHOB0 ce HabA2A Ha NPUHYUNA HA NPEONAZNUBOCTNING KAMO HEeOOX0UM KOMROHeHM, 3a 0
ce nocmuzHe HeYMpaitHo npedcmassaHe Ha uHghopmayusma,
v Oegpunupa ce xoe e omuumawjomo ce npednpusmue, Kamo e Gb3MONCHO Oa € OMOeNHO
IOPUOUHECKO TUYe UNU YACM 0N NPEONPULMUEINO;
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v npepazznescdam ce onpedeneHUsMaA 3a AKMU8 U NAcus;

v npu npusHAaeaHemo HA AKMUGU U RACUSU Ce NPemaxea YCAo8Uemo 3a GepOSsMHOCH Om
6X00AIYU UMY U3XOOAWU NOMOYYU OM UKOHOMUYECKU NOJ3U U ce OONBABAM HACOKUME 3a
omnuceane;

v dasam ce QONBLAHUMENHU HACOKU OMHOCHO PA3NUYHUME OYeHbYHU basu; u

v neyanbama uau 3azybama ce onpedeisim KAMoO OCHOBeH HOKA3amen 3a OelHoCmma Ha
npeonpusmuemo u ce npenopvuéa npuxooume u pasxooume om Opyaus eéceodxeamex
00x00 0a 6voam peyuriupanu npes nevanbama uau 3azybama, Ko2amo moea noeuUUIasa
YMeCHHOCIMA UnU OOCIMOBEPHOMO HPeOCMAasaAHe HA (YUHAHCOBUME OMYemu.

° MC®O 3 (uzvenen) — Onpedenenue Ha cmonaHcka Oeiinocm, @ cuaa om 1 anyapu 2020 2.,
npuem om EC - Hzwenenomo onpedeneHue 3a cmonamcka OeiiHOCM U3UCKéa npuoodueanemo oa
BKMIOYBA 6XO0AIYU MaAMepuany U CbUjeCmeeH Npoyec, KOUMO 6 CHEKYNHOCH 3HAYUMeIHo 0a
Ooonpunacam 3a cnocobnocmma 3a cv3oasawe Ha uxoosya npooykyus. Onpedenenuemo Ha
HOHAMUEMO ,,NPOOYKYUA" ce u3veHs maka ue oa ce (YoKycupa 6vpxy CHOKUme u ycayeunie,
npedocmagaHy Ha KAUeHmume, KOUNMo 2eHepupam O00X00 Om uHeecmuyuu u opyeu 0oxoou.
Onpedenenuemo U3KIOYEA Gb38paAUJACMOCIMA OO opmama Ha NOo-HUCKU pazxoou u opyau
UKOHOMUYeCKU noa3u. FHBuenenuama eeposmHo iye Oogedam OO0 OmMuumMaxe HA Hogeue
HPUOObUBAHUA, KNACUDUYUPAHU KamO NPUOODUBAHUA HA AKMUBU.

° Hzvenenus na MC®O 9, MCC 39 u MC®PO 7: Peghopma na pechepenmuume auxeeHu
npoyenmu (uz0adena na 26 cenmemepu 2019 2.), 6 cura om 1 anyapu 2020 2., npuemu om EC -
IIpeonazanume  u3MeHeHUs GKIIOUGAM  eNeMEHMU, OMPA3A6aWU  HOBUME  UUCKBAHUA 34
onosecmsgane, 8beedeHu om usmenenuama na MCP0 9, MCC 39 u MCPO 7.

° Hzmvenenus na MCOO 16 navanenus na Haemume, cewvp3anu ¢ Covid-19, 6 cuna om 1 wonu
2020, npuem om EC - IIpovenume xacasam eOUHCMBEHO IU3UH2ONOYHamenume no 002060pu 3a
NU3UHS, KOUMO €A ROAYHUAU OMCIBIKA OM HACMHAMA CYMA uay He ObAdCam HaeMm 3a onpeoeneH
nepuod om epeme 6 pezyamam Ha nawdemusma om koponagupyc Covid-19. B mo3u cayuaii
JURUH2ONOAYNARIEAUME MOJCce Od He CYUMAM HAMAAeHUmMe HAeMHU GHOCKU WU ONPOCMEHUme HaeMu
3a nepuooume 0o wnu npeou 30 wonu 2021 2. kamo moouguxayus Ha AUUH208USL 002060p,
Hezagucumo oanu HaemHume cymu gnocieocmeue ca ygeauyenu caed 30 onu 2021 2.

Cmanoapmu, usmeHeHUA U PA3ACHEHUA, KOUMO 6Ce Ole He Ca 611371 6 CUAA U He ce npuIazam
om no-panna oama om JJpyscecmeomo

Kvw 0amama na o0obpenue Ha mo3u uHancog omuem ca NyOAUKYBAHU HOBU cmanoapmu,
U3MEHEHUA U PA3ACHEHUsA KbM Cbljecmaysalyu eeve CIaHoapmu, Ho He ca 1e3Nu 6 Cula ull He ca
npuemu om EC 3a ¢punancosama zoouna, 3anousawya na 1 auyapu 2020 2., u ne ca bunu npurodicenu
om no-panna dama om Jpyscecmgomo. Pvrkosoocmeomo ouaxea cuuku cmandapmu u u3mMeHeHus
da 6woam npuemu 6 cuemogOOHAMA NOAUMUKA HA [[pydsicecmeomo npe3 nypaus nepuoo, 3ano4eaiy
cned 0amama Ha 6AU3AHEMOo UM 6 CUlq.

Hugpopmayus 3a meszu cmanoapmu u usMeHeHus, Koumo umam egpexm bpxy uHancogus omuem Ha
Apyacecmsomo, e npedcmagera no-0ony.

. Himenenus ¢ MCC 1 Ilpeocmasane na ¢unancosume omuemu: Knacuguxayus na
nacueume xamo mexywu u Hemexywu, 8 cuna om 1 auyapu 2023 2., ece ouge ne e npuem om EC -
Hzmenenuama 6 rnacuguxayusma na nacusume Kamo mMeKywju uiu Hemerywyu 3acazam cawvo
npedCmasaHemo Ha nacugume 8 UHOUBUOYANHUSA OmMYem 3a (UHAHCOBOMO CLCMOAHUE - He U
pasvepa unu MOMEHmMA HA NPU3HABAHe HA aKmMuéu, nacuey, npuxoou umu pasxoou uau
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unpopmayuama, koamo Opydcecmeama onogecmsagan 3a mesu enemenmu. Mzmenenusma yeaam oa
UBACHAM CIEOHOMO:

v knacuuxayuama Ha nacugunie KAMo MeKYuju uU HemeKkyuu mpaoea oa ce OCHO6ABA HA
Cbugecmayeaiylt npasa 6 Kpas HA OMYemHus nepuoo u Oa ce npusede 8 Cbomeenicmeue
dopmynuposkama nHa mexcmoseme b8 GCUNKU 3acecHamu napazpaghu, 3a 0a ce uACHU
L,Hpasomo* Ha omcpoueane HA YpedcOaHemo HA NAcueéa ¢ NoHe o0samalecem meceya u
U3PUYHO NOCOYBA, Ye caMmo HATUYHUMeE Npaea ,,8 Kpas Ha omuemHus nepuol’ mpadea oa
GUAAM BbPXY KIACUDUKAYUAMA HA NACUBA;

v kracuuxayusama He ce @nusie OM OYAKGAHUANA HA OPYICECMBOmMo Oanu e YHPalCHu
HPABOMO CU 0a OMCPOYU HA YPEICOaHeMO HA NAcuea; u

v ypescoanemo Ha nacugumie Moxce 0a ce OCbUECGU Hpe3 NpeXGwbpisHe HA NAPUYHU
cpedcmea, Kanumaioey UHCIMPpyMeHmu, Opy2u aKkmusy Ul ycayeu Ha KoOHmpazenma.

° Hzmenenus ¢ MC@O 3 busznec komounayuu, MCC 16 Hvomu, mauunu u coopviceHus,
MCC 37 Hposusuu, ycnosHu nacusu u yciosnu akmueu, ¢ cuna om 1 anyapu 2022 2., gce owge ne
ca npuemu om EC:

o MCC 3 Buznwec xombunayuu - Axmyanuzayus Ha npenpamikume xvv Konyenmyannama
pavka ¢ usmenenus na MC®O 3 , busnec rombOunayuu®, xoumo arxmyanusupam ocmapana
npenpamka @ MC®PO 3, 6e3 Oa npomenan no cviyyecmeo omiemHume usUCKeaHus.

o MCC 16 Hvomu, mawunu u cvopvoicenus - ,, [Ipuxoou npedu npugexcoaneno na akmuea @
MeCnIOnON0NCeHUemo U 8 CbCMOAHUEMO, HeobXoouMmu 3a Hezosama excnioamayus‘ UIMeHs
cmandapma, 3a 0a 3a0paHu HPUCRAOAHEMO OMmM CMIOUHOCMMA HA 0adeH UMOM, MAaWUHU U
CbOPBICEHUA HA  BCAKAKGU NPUX0o0u om npoodaxcoa Ha npouzeedenu npooyKkmu, npeou
npUBENCOAHeMo HA MO3U AKMUE 6 MeCMONO.I0NCEHUeMo U 8 CbCHIOAHUEMO, HeodXoouMu 3a
Hezo8ama eKcHAoamayus No  HA4uHa, npeoguoeH om pwvkogoocmeomo. Buecmo mosa
HpeOnpusinuUemo NPU3HABA NpuxoOume om npooaxcoama Ha makuéa npoOyKmu u pazxooume 3a
MAXHOMO NPoU3B00CMB0 8 neyanbama uau 3azyoama.

e MCC 37 Hposusuu, ycrognu nacugu u ycinogHu akmueu - Ilpomenu @ obpemensgaujume
dozosopu - Pasxodume 3a usnwviHeHue Ha O02060p Ce npeyusupam, Kamo YnouHAGam, He
,Pa3xo0ume 3a usnviHeHue Ha 002080p“ exuoueam ,,pazxooume, KOUMO €A NPAKO CEbP3IAHU C
dozosopa”. Pazxooume, KOUMO ca NPAKO C8bP3AHU ¢ 002080p, Mo2am Oa 6voam uau OONBAHUMETHU
pazxo0u 3a UNBAHEHUEMO HA MO3U 002060p, UL paznpedeneHue Ha Opy2u pasxoou, KOUmo ca nPsKo
CBbP3AHU C UINBAHEHUEMO HA 002060pUMIE.

. Toouwunu nooobpenua 2018-2020 2. 6 cuna om 1 anyapu 2022 2., éce owuje He ca npuemu
om EC:
. MC®O | Ilpunazane 3a nvpgu Nom HA MEJICOYHAPOOHUME CMAHOAPMU 3A (PUHAHCOBO

omyumarie - Hzmenenuemo no3eonssa Ha Ovuepro Opyicecmso, Koemo npuiaza napazpag I'l6 (a)
om MC®DO 1, 0a oyensga KymyramueHu pasiuxu npu npuaazaue 3a npve nvm va MCDPO, ramo
u3N0N38a CHIOUHOCMUME, OMYEMeHU 8 KOHCOMUOUPAHume OnYemu Om Hez080Mo Hpeonpusmue
Matika, 863 0cHosa Ha damama Ha npemunagane ko MCDPO na npednpusamuemo maiika.

° MCPO 9 Quuancosu uncmpymenmu - H3meHneHuemo U3ACHABA KOU MAKCU GKAIOYEA
npedonpusmuemo, koeamo npuraza mecma ,, 10%"* 6 napaepagh 53.3.6 om MCDO 9 npu oyenxa danu
oa omnuute ¢hunancos nacug. Ilpednpuamuemo GKIOYBA CAMO MAKCU, NAAMEHU UAU NOJYYEHU
Medncoy npeonpusmueno — KpeOumonoayuamen, 1 3aemMooames, GKIOYUMENTHO MAKCY, NAAMEHU LU
HOAYYEHU WU OM APEONPUAMUEMO, UTU OM 3aemo0amens, Om UMemo Ha Opyzus.
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° MC®O 16 Jluzunz - Hamenenuemo na MC®QO 16 npemaxsa om unocmpamugrume npumepu
Mo3U 3a 8bL3CMAHOGAGAHEMO OM NUUH2O0AMENs HA NOOOOpeHUs HA Haemu akmuey, 3a 0a ce
ENUMUHUPA BCAKO NOMEHYUANHO 0ObPKGAHE OMHOCHO MPEeMUPAHemo HA CMUMYAUme 3a JMU3UHZ,
KOumo mMoz2am 0a 6b3HUKHAM NOPadu HAYUHA, NO KOUMO CMUMYAUMeE 3a AUUHZ CA UNOCMPUPAHY 6
mo3u npumep.

° MCC 41 3emedenue - Havenenuemo npemaxea usuckeanemo é napazpag) 22 om MCC 41 3a
npednpusmuama 0a ce U3KIOY8AMm OAHbYHUME NAPUYHY NOMOYU NPU U3MEPBaHe HA CNpagedIueama
cmoliHocm Ha O6uonozuveH axkmug, uNOA36ailKu Memooa Ha Hacmosuama cmounocm. Tosa
uzMeHeHue e ocuzypu cvomeencmeue ¢ usuckeanuama na MCPO 13.

. Hzmenenus na MC®O 4 3acmpaxosamennu 0o2o8opu - omnaeane Ha MC®PO 9, ¢ cuna om 1
anyapu 2021 2., ace owye ne ca npuemu om EC - Omnaza ce 0amama Ha NbpEOHAYAAHO NPULAZAHE HA
MC®O 17 ¢ dge 200unu, cmandapmvm 61U3a @ CUAA 3d 200UUIHU NEPUOOU, 3ANOYBALYYU HA U C1e0
1 anyapu 2023 2., u npomens na oamama Ha u3Mu4aHe Ha spemenHomo oceobocoasarne 8 MCPO 4
3acmpaxoeamennu Oozoeopu 3a npunazame wa MCPO 9 Duuancosu uxcmpymeHmu, maxa ue
3acmpaxogamennume Opydscecmea 3a0vaxcumenno oa npunazam MCPO 9 3a zo0uwnu nepuoou,
3anoveaiyu na unu caeo 1 auyapu 2023 2.

o Hzmenenun na MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCDPO 16 Pegopma na
auxgenume noxazamenu - Paza 2, ¢ cuna om 1 anyapu 2021 2., ece owe ne ca npuemu om EC -
IIpeonoscenume usmeHeHUs pazeneicoam bNPOCU, KOUMo buxa Mozau 0a 3acecHam QUHAHCOBOMO
omuumae cied peghopmama Ha AUXGEHUA NPOYEHM, BKTIOYUMENHO 3aMAHAMA MY C ATMEPHAMUGHU
pechepenmuu  nuxeen unoexcu. @Paza 2 om npoexma adpecupa 6wvNPOCU, CELPIAHU CbC
30.MeCmeanemo Ha Aux@eHume UHOEKCU, KOemo Om C80s CMpaHa Ou NOGAUANO HA QUHAHCOBONIO
omuumane, KO2amo Colyecmeysay 1UXeeH UHOeKc 6boe OMMeHeH Wil 3AMEHEH C Opye.

° MC®O 14 ,,Omcpouenu cmemru npu pezyrupanu yenu” @ cuna om 1 auyapu 2016 2., sce
owye He e npuem om EC - MC®O 14 ,,Omcpouenu cmemku npu pezynupanu yenu” no3eonnea Ha
Opyaicecmea, npunazawyu 3a nopey nem MCDO, Oa npodvasxicam npusHAGaHemo HAa cymu, CEbP3IaHU
C pe2ynupanu yeHu @ Cbomeemcmeue ¢ UUCKBAHUAMA HA MAXHAMA NpeouwiHa cuemosooHa basa,
kozamo npunazam MCQ@O. C yen nododpssane Ha CoROCMABUMOCIMA C OMYEeMU HA 0Pyl Cecmaa,
koumo eeye npunazam MC®O u ne npuznasam markusa cymu, cmandapmon usuckea 0a Ovoe
npedcmageH 0MOenHO ehekmubim om pecyrupanume yeHu.

- MC®O 17 ,,3acmpaxoeamennu docogopu” 6 cura om 1 awyapu 2021 2., gce owe ne e npuem
om EC - MC®DO 17 zamecmea MCPO 4 3acmpaxosamennu 0ozoeopu. Toil uzuckea npunazanemo Ha
MOOen 3a MeKyujo OleHAsane, CbAACHO KOUMO NpeyeHKume ce npepaszieicoam npe3 6cexu
omuemen nepuod. Jozosopume ca oyeHagam, Kamo ce u3noa36am: OUCKOHMUPAHU NRAPUYHU NOMOYU
C npemezneHu GePOAMHOCHIU; UIPUYHA KOPeKyus 3a PUcK, U Haobaseka 3a 002080peHuU ycayau,
npedCcmaeaAeaya Hepearuzupanama nevarba no 002080pa, KOAMO ce NPU3HAea Kamo npuxod npes
nepuooa Ha nokpumue. Cmanoapmvm no3eo1a6da u300p NPU NPUHABAHEMO HA NPOMEHU 8 HOpMama
Ha OUCKOHmMupaHe uau 6 newanbama unu 3azybama, wiu @ opyaus eceodoxeameH 00xo0. Hoeume
npaguna wje ce ompazam Ha QuHaHcosume omuemu U HA OCHOBHUME NOKA3Amenu HAa 6CUYKU
Opysicecmaa, Koumo u30asam 3acmpaxoeamentu 002060pu.

III. CbLUECTBEHU CYETOBOAHH NMOJUTHKH

ChblileCTBEHUTE CUETOBOJAHM MONWTUKU Ca MPWaraHd MOC/IENOBaTEIHO BbB BCHUYKH MpEeACTaBEHH
neproaH.

ToauwiHUAT (l)HHaHCOB OTHYET € HU3rOTBE€H IMPH Cla3BaHC HA NPUHLUHUIINATE 3a OLUCHABAHEC HA BCHUYKH
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BMOBE aKTHBH, MACHBH, NMPUXOAH U pasxoaH, cbriacHo MCC, npuetu ot EC.

Ba3ure 3a oueHka ca onoBecTeHH MOAPOOHO NO-HATAThK B CYETOBOAHATA MOJMTHKA KbM (PHHAHCOBHA
OTYET.

Cnenpa na ce oTOenexH, Ye NMpH M3rOTBAHETO Ha MpPeACTaBeHHs (UHAHCOB OTYET ca M3MOA3BAHH
CUETOBOJIHM OLIEHKHM M JormyckaHus. Benpeku ue Te ca 6a3upaHu Ha HOpMaLKA, NPeAOCTABEHA Ha
PBKOBOACTBOTO KbM JaTaTa Ha M3rOTBSHE Ha TFOJAMILHMA (PUHAHCOB OTHYET, PEATHUTE pe3yNTaTH
Morar /ia ce pa3/iM4aBaT OT HaNpaBEeHUTE OLUEHKH M NOMYCKaHHSL.

1. IIPEACTABSIHE HA TOAUUIHUA ®UHAHCOB OTUET

FoauwHUAT PrHAHCOB oTueT e npezacrTaBeH B cboTBeTcTBHE ¢ MCC 1 ,,IlpencraBsHe Ha (HUHAHCOBH
oTyeTH”.

Jlpy>kecTBOTO NpHe Ja NpeACcTaBs OT4eTa 3a nevyanbara v 3arybara v Apyrus BceobXBaTeH 10X0/ B
€IMHEH OTYET.

JpysxecTBoTO npeacTass o6uMuaiHO cpaBHUTeNHA HH(OPMaLMA BbB (PMHAHCOBHMTE CH OTUETH 3a €/1HA
NpeaAxoaHa rofAHHa.

B ortuera 3a (QHUHAHCOBOTO CBCTOSIHME Ce€ MpPEACTaBAT [Ba CPaBHMTENHH [EpHOAA, KOrarto
JpyxecTBoTO:

a) npunara CH€TOBOAHA MOJIUTHKA PETPOCIIEKTHBHO,

6) npeHu3yUciisiBa peTpoCNneKTUBHO NMO3HUHH BbB (bHHaHCOBl/lﬂ OTHET,

HITH

B) npemacud)uuupa NOo3ULlUH BBHB (anchoaym OTYET, KOrato Toea MMa ChLUECTBCH e(l)eKT BbpPXY
qu)opmaumrra B OTYETA 34 Cl)HHaHCOBOTO CbCTOAHHUE KbM HAYaJIOTO HA NPEAXOAHHUA NEPHOI.

OyHKUHMOHAJIHA M OTHETHA BaJlyTa Ha NpeAcTaBsAHe Ha (UHAHCOBUA OTHET Ha APY)KECTBOTO €
obnrapckuat nes (BGN). JlaHHuTe B HHOAMBUAYANHUS (DMHAHCOB OTYET M MPUAOKEHHATA KbM HErO
ca npeAcTaBeHH B XWJISIM JieBa, OCBEH aKo HeWo ApYro U3pU4HO He € yka3aHo. C BbBEXAAHETO Ha
€BpOTO KaTo odHLMaiHa BajlyTa Ha EBponeiickus cblo3 3a Hero ce U3nos3sa cboTHoleHHeto BGN
1.95583 3a EUR 1.

2. NHBECTHLHH B ACOLIHMPAHU MPEATNIPUATHA

AcounMpaHH ca Te3u NpeanpusTHs, BbpXy KOUTO JIpy>KecTBOTO € B CbCTOAHME Aa OKa3Ba
3HAUMTESIHO BJIMSIHWE, HO KOMTO HE Ca HHMTO JbIUEPHH TMpPEANpPUATHA, HHTO CbHBMECTHO
KOHTPOJIMpaHU npeAnpuatus. HMHBecTHUMMTE B acOLMMpaHM MpPEANpPUATHA C€ OTYMUTAT [0
ce6ecTOHHOCTHHS METOA.

Jlpy>kecTBOTO NpU3HABA AHBHIEHT OT aCOLIMMPAHO MpeanpHsTHe B neyandara WK 3arybata B cBOUTE
MHIMBHAYaIHU HPHMHAHCOBH OTHETH, KOraTo 6b/Je YCTAaHOBEHO NMPABOTO MY Aa MOJyYH AUBUAEHTA.

3. TEKYIUH U HETEKYIIIH AKTUBU

AKTHB ce KJlacu(HLUMpa KaTo TEKYLL KOraTo 0TroBaps Ha HAKOH OT CNEeAHHTE KPUTEPUH:

. OoyaKBa Ja peaiu3vpa aKkTHMBa WIM Bb3HamepsABa Aa ro npojage Hiav ynorpedbU B CBOA
HOpMaJIEH OMEPATHBEH LMKBII;

. OBPXKH aKTHBA MPEJUMHO C LIEN ThPTyBaHe;

. OYyaKBa Ja pealu3upa aKkTHBa B PaMKWTE Ha [IBAHAJECET MeceLa Cile/l Kpas Ha OTYETHHS
nepyos;

WK

. aKTHUBBT € MapH WM MapU4HH eKBHUBANEHTH (CbriacHo aAeduHuumara Ha MCDO 7), oceeH

aKo 3a aKTMBa HAMa orpaHH4eHue na ObAe pa3sMEHSH WM M3MOA3BAH 3a ypexaaHe Ha Macus B
MpoAb/UKEHHE HAM-MaJIkO Ha [BaHAJeCeT Meceua cliefl Kpas Ha OTYETHHs MNepHod. AKTHB ce
KacupHLMpa KaTo HETEKYL ako He OTroBapsi Ha KPUTEPHHTE 3a KilacH(HLIMpaHe KaTa TeKyLL.

4. HUMOTH, MALIHHHU H CbOPHIKEHHUS
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HmoTuTe, MallMHUTE U CHOPBKEHUATA CE€ OLEHABAT MbPBOHAYANHO MO ceGecTOMHOCT, BKAOYBAILA
LeHaTa Ha npuaoOHBaHe, KaKTO MU BCHYKH MPEKH Pa3sXOAH 3a MPHUBEXKIAHETO HA aKTHBA B pabOTHO
CBbCTOSAHUE, B cboTBeTCTBHE ¢ MCC 16 ,,UIMOTH, MalIMHU U CHOPBKEHHS .

ITocneaBaloTo oueHsiBaHe Ha “MOTHTC, MAUIMHHUTE H CbOPBIKCHHUATA C€ HM3BBPLIBA MO LICHA Ha
npuno6uBaHe, HaMaJICHa € HaTpylnaHUTE aMOpTHU3aUHH H 3ary6u oT obe3leHKa. HanpaBeHHTe
00e3LEeHKH Ce OTUHUTAT KaTo pa3xon U €€ npHu3HaBaT B OTHETA 3a nevanbara unu 3ary6aTa U Apyrus
BCe0oOXBaTeH A0X0/ 33 ChOTBETHUS nepyuon.

[NocnenBawmre pa3xoad, CBbP3aHM C OMpEAENEH aKTUB OT MMOTH, MAaIHHH U ChOPBHKEHHS, Ce
npubaBiaT kbM OanaHcoBaTa cyMa Ha aKkTHBa, KOrato € BeposTHO JIpy)kecTBoTo na MMma
WKOHOMHYECKH MOJI3H, HAJBHUIUABALLM MbPBOHAYAIHO OLEHEHATa €(EKTHBHOCT Ha CHLUIECTBYBALLUS
akTWB. BcHYkM apyrd mocfedBali pa3xold ce MpU3HABAT 3a pa3xol 3a Mepuoaa, B KOWTO ca
HamNpaBeHH.

OcTaTb4HaTa CTOMHOCT M MOJIE3HUAT KMBOT Ha HMOTH, MalllHHH H CBHOPBIKCHHUA CC NMPELUCHABAT OT
PBKOBOACTBOTO KbM BCsIKa OTHCTHA AaTa.

HMMoTH, MalUMHH W CHOPBXKEHHS, NPHAOOUTH NMpPH yCIOBUATA Ha (PUHAHCOB JIM3UHT, CE AMOPTH3HpAT
Ha 6a3a Ha oyaKBaHHs MOJIE3eH CPOK Ha FOAHOCT, OMnpeelsieH MOCPEeACTBOM CpaBHeHHEe C MOAOOHH
cobcTBeHH akTHBHM Ha JIpyKecTBOTO, MM Ha 6a3a Ha JIM3UHIOBUA JOrOBOP, aKO HEFOBUST CPOK € MO~
KpaTbK.

AMOpTld3al.lH$lTa Ha HUMOTH, MAWWHHHU U CHOPBIKCHHA CE HU3YHCIIABA, KATO CC€ MU3MNOJ3Ba JIMHERHHUAT
METOJ BbpPXY OLUCHCHHS MMOJIE3€H )KUBOT HA OTACITHUTE Py aKTUBHU, KAKTO CJICABA:

I'pyna Tognuun
Crpaau 15-50
CoopbxeHus 50
Maiunnu u 0bopynBaHe 6-10
TpaHcnopTHH cpeacTsa 4-10
CTonaHcky UHBEHTAp 6-10

[leyan6ata unu 3arybara ot npojgaxbara Ha MUMOTH, MALUMHH U CHOPBKEHHUs CE ONpEAeNs KaTo
pasz/Mka MexAy NoCThILIEHHATa OT npoAaxxbaTa 1 GanaHcoBaTa CTOHHOCT Ha aKTHUBA U ce MPHU3HaBa B
oTyeTa 3a neyanbara unu 3arybara U Apyrus BceobXxBaTeH 4OXO.

M36paHuaT npar Ha CbLUECTBEHOCT 32 UMOTHTE, MallHHUTE U ChHOPBKEHUATAa Ha J[py»eCTBOTO € B
pasmep Ha 700 ns.

5. HEMATEPUAJIHU AKTHBH

HemarepuanHuTe akTHBH C€ OTUMTAT MO LEHA Ha NpUAOOHBaHe, BKIIIOYBALIA BCHUYKH MJIaTEHH MHUTA,
HEBB3CTAHOBHUMH [aHBbUM W HanpaBeHUTE MPEKH pa3XodW BbB Bpb3Ka ¢ MOJArOTOBKA HA aKTHBA 3a
eKcruloatauys, MpH KOETO KalWTAIH3HPAHUTE Pa3XOAd CE€ aMOPTH3UPAT Bb3 OCHOBA Ha MIUHEHHHS
METO/, NP3 OLUECHEHHS! CPOK HA MOJIE3EH KUBOT Ha aKTUBHTE, ThH KaTO Ce CUMTA, Ye TOH € OrpaHHYEeH,
B choTBeTcTBHE ¢ MCC 38 , HematepuanHu akTusu®.

[locneasalioTo oLeHABaHE Ce€ HM3BbLPIUBA MO LiEHa Ha MpHAoOMBaHe, HaMaJleHa C HaTpyMaHUTe
amopTu3auMu M 3arybu ot obesueHka. HampaBeHuTe 06e3LeHKH ce OTHMTAT KaTo pa3xol U ce
npu3HaBaT B OT4YeTa 3a nevanbata unu 3arybata W Apyrds BceoOXBaTeH A0XOJ 3a ChOTBETHHA
nepuoa.

[Nocneaauiure pa3xodH, KOHUTO BB3HUKBAT BBB BpPb3KAa € HEMaTCpUATHUTE AaKTHBH Cica
MbPBOHAYAIIHOTO MM MpH3HaBaHE, CE€ INpPHU3HABAT B OTYETA 3a nevantara Hian 3ary6aTa U Apyrus
BCeOOXBaTeH J0X0[ 3a Nnepruoaa Ha TAXHOTO Bb3HUKBAHE, OCBCH aKO 6J1aroz1apeHne Ha TAX aKTUBBT
MO€ [a rCHEpHpa NMOoBEY€ OT NbpPpBOHAYAJIHO MPCABHACHUTE ObleLIM HKOHOMHYECKH MOJI3H M KOraTo
TE3HU pa3xoAu Morat HaaeXKJHoO Aa O6baat oueHEeHH W OTHECEHH KbM aKTHBA. AKO TE3H YCJIOBHA Ca
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H3M'BJIHEHH, PA3XOJHUTE CE J106aBAT KbM ce6eCTOHHOCTTa Ha aKTHBA.
OcTtarbuHaTa CTOHHOCT M [OJIE3HHUAT JXHUBOT Ha HEMATECPUHANHUTE AKTHBH CC€ TMpPELUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTl/l3aLlHﬂTa ce M3YMC/IABA, KaTO C€ U3IONI3BA JIMHEHHHUAT METO/ BbpXY OLICHCHHA NMOJIC3CH CPOK
Ha roJHOCT Ha OTACAHHUTE aKTHBH, KaKTO CJICABA:

I'pyna T'ogunu
TlporpamMHu NpoayKTH 2-10
JInueHsus 5

Pa3zxonute 3a amopTu3auMs ca BIJIIOYEHH B OTYeTa 3a nevyanbara unu 3arybata W Apyrus
BceoOXxBaTeH J0X0/ Ha pell ,,Pa3zxonu 3a amoptuzauus’.

[Teyan6ara uau 3arybata or mpojaxbata Ha HeMaTepHallHM aKTUBH C€ OMpeneNisi KaTo pa3jiuvka
Mexay MOCThIIEHHATa OT npoaaxbara u GanaHcoBaTa CTOMHOCT Ha akTHBMTE M Ce OTpa3siBa B
oTueTa 3a neyandara unu 3arybarta v apyrus BceoOXBAaTEeH JOXOA.

H30paHusT npar Ha CbLIECTBEHOCT 3a HEMaTEpHAJIHUTE akTUBH Ha J[py»xecTBoTO € B pa3zmep Ha 700
JB.

6. DUHAHCOBH AKTHBH

ITvpeoHnayanno npusHasawe, Knacugpuxkayus u oyeHasane

[pu MbpBOHA4aNHOTO UM NpHU3HaBaHe GHHAHCOBUTE aKTHUBH ce KJacuUUMpPaT B TPU TPYIIH,
cropes KOMTO Te€ BIIOC/IEACTBUE CE€ OLEHABAT 10 aMOPTH3HpaHa CTOHHOCT, MO CrpaBeAHBa CTOHHOCT
npe3 Apyrus BceoOXBaTeH JOXO/ U MO CNpaBeduBa CTORHOCT npe3 nevandara unu 3arybara.

JpykecTBOTO MbpBOHAYaATHO OLEHsABA ()MHAHCOBMTE aKTHUBH MO CIpaBelIMBa CTOHHOCT, a B
ciy4aid Ha (PMHAHCOBM aKTHBH, KOMTO HE CE€ OTYMTAT MO CHpaBeJIMBAa CTOMHOCT B Mevyanbarta WM
3arybarta, ce 100aBsAT npekuTe pa3xoau no caenkara. M3wkioueHne ca TbproBckuTe B3eMaHHs, KOUTO
HE CbOBPXKAT ChLIECTBEH KOMIIOHEHT Ha (PUHAHCHpaHE - Te ce OLleHABAT Ha 6a3a LieHaTa Ha C/eJIKaTa,
onpeneneHa cbriiacHo MCOO 15 IMpuxoan ot AOroBOpH C KIIHEHTH.

[Tokynkure unu npopax6ure Ha HGUHAHCOBU aKTHBH, YUUTO YCJIOBHS M3MCKBAT AOCTaBKa Ha
aKTHBHUTE B PAMKHTE Ha AajIeH MEepPHOA OT BpeMe, YCTAaHOBEH 0OMKHOBEHO C HOPMAaTHBHA pa3nopenda
WK AeficTBalLla NPAKTHKAa HAa ChOTBETHHA Masap (pelOBHM [OKYIKH), ce MPH3HABAT HAa jaTaTta Ha
TbpryBaHe (caenkara), T.€. Ha AaraTa, Ha KOATO [APY>KECTBOTO CE€ € AHraXHpaIo Aa 3aKyMu WK
npojajie akTHBa.

Knacudukauusra Ha pUHaHCOBHTE aKTUBH MPH MbPBOHAYATHOTO UM NpPU3HABAaHE 3aBUCH OT
XapaKTEPUCTHKHUTE HA AOTOBOPHUTE MAPUYHH MOTOLM HAa CHOTBETHUS (PMHAHCOB AKTHUB M OH3HeC
MOZieNa Ha JpPY’>KECTBOTO 3a HEroBOTO ynpaBieHHe. 3a Aa Obae kinacMpuUMpaH M OLEHSBAH MO
aMOpTH3HpaHa CTOHHOCT WIIM MO CNpaBeTMBA CTOMHOCT B JpYyr BceoOXBAaTEH ROXO[, YCIOBUATA Ha
naneH (uHaHCOB akTMB TpsabBa Aa MopakaaT MapyuyHU TMOTOLM, KOWTO MpeicTaBiasBar ''camo
nnaitaHus no rnapHyuata v auxeata (CIITJD)" no HeuzabmKkeHaTa cyma Ha ry1aBHULATa. 3a Le/Ta ce
u3BbpLUBa aHanu3 4pe3 tecT Ha CIII'J1 Ha HUBOTO Ha MHCTpYMeEHTA.

BusHec MooenbT Ha ApYKECTBOTO 3a yripaBjieHHe Ha GHHAHCOBUTE aKTHBH OTpa3siBa HaAuUMHa,
Mo KOHTO ApY)KECTBOTO yNpaBisiBa (HHAHCOBHUTE CH aKTHBW 3a reHepHpaHe Ha MapU4HH MOTOLH.
BusHec MoaensT onpeaens Aaix NapU4HUTE MOTOLM Ca PE3YNTaT CaMoO Ha CbOMpaHeTO Ha IOrOBOPHH
napv4HH NOTOLM, Ha npojakba Ha pUHAHCOBUTE AKTHUBH, WK U JBETE.

Iocnedsawo oyenssane

3a uenMTe Ha MOCNEABALIOTO OLEHABaHe (PMHAHCOBHTE aKTHMBH Ha APY)KECTBOTO ca
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KiacMpULUMpPaHH B ClIEAHUTE KATErOpHH:

. ®HHAHCOBHM aKTHBH 110 aMOPTH3HPaHa CTOHHOCT (ABJIOBH HHCTPYMEHTH)

. ®uHaHCOBU aKTHUBM NO CMpaBeAMBa CTOHHOCT Mpe3 Apyrus BceobxsareH noxon 6e3
"peLHKIHpaHe" Ha KyMyJIaTUBHHTE rneyaiOu H 3arybu (KanuranoBy HHCTPYMEHTH).

Knacugpurayuonnu epynu

(DHHAHCOBY aKTHBH MO aMOPTH3HpaHa CTOHHOCT (ABbJIFTOBH HHCTPYMEHTH)

Jpy>kecTBOTO OLeHsiBa ()MHAHCOBMTE aKTHBH MO aMOPTHU3MpaHa CTOMHOCT, KOrato ca
YIAOBJIETBOPEHH U ABETE YCIOBHS MO-A0ITY:

. (hMHAHCOBHAT aKTHB C€ AbPXKH W M3MOJI3Ba B pamMKuTe Ha Gu3Hec Moden, uMall 3a
LIeJT HEFOBOTO AbPiKaHe C OrJie[l Nojly4aBaHe Ha JOrOBOPHHUTE MAapPHYHH MOTOLM OT HEro, H

. yCMOBHMATAa Ha JOrOBOpa 32 (PMHAHCOBMA aKTMB MOPAXAAT MapyU4HH MOTOUM HA
KOHKPETHH [1aTH, KOWTO TNPpEACTaBISBAaT CaMO [UlallaHMs NO [JaBHULATA M JIMXBUTE BBPXY
HEeU3Ib/DKEHATa CyMa Ha IJIaBHHLATA.

®uHAHCOBMTE AaKTUBH MO aMOpPTH3MpaHa CTOHHOCT BIMOC/IEICTBHE Ce OLEHsBaT Ha 0asza
meTona Ha edexTuBHuUs nuxeeH npoueHT (EJIIT). Te noanexxar Ha obe3uenka. [Teuanbure u 3arybure
ce MpU3HABAT B OT4YeTa 3a BCceoOXBaTHUA noxoA (B nedanbara WM 3arybata 3a roaMHara), KOrato
aKkTUBBT ObJie OTMHCaH, MOAHDHLIMPAaH UK 00e3LEeHEH.

(DHHAHCOBHTE aKTMBU MO aMOPTH3MpaHa CTOMHOCT Ha JPYXKECTBOTO BKJIIOYBAT: MapH4HH
CPEeACTBA M MapHUYHMTE EKBUBAIEHTH B OaHKH, THPrOBCKM B3€MAHMsA, 33€MH KbM CBbP3aHH
NPEANPHUATHA U 3aEMH KbM TPETH JIMUA, MPEACTaBEHH HA C/EJHHUTE MO3HLIMM B OTHETa 38 PUHAHCOBO
CBbCTOSIHHE: MapHYHH CPEACTBA M MapH4YHW EKBHBAJIEHTH, THPrOBCKH B3eMaHUsA, B3eMaHHA OT
CBbP3aHH JIMLA U APYTH B3EMaHHS.

(DHHAHCOBU aKTHBH MO CMpaBenyBa CTOHHOCT B ApYrus BceoOXBaTeH N0XOA (KarnuTaloBH
UHCTPYMEHTH)

Ilpy nmbpBOHAYATHOTO MM NpHU3HABaHE JPYKECTBOTO MOXE Jia HarpaBH HEOTMEHHUM H300p Aa
K1acMHLUMpa ONpeaesieH! KalMTalOBH HHCTPYMEHTH KaToO TaKHWBa, ONpefelSieHH MO CrpaBeliMBa
CTOMHOCT B ApYrusi BceoOXBaTeH AOXOA, HO CaMO KOraTO Te OTroBapsT Ha OINpeleSEeHHETO 3a
cobcTBeH kanuTan cbrinacHo MCC 32 ®HHaHCOBM MHCTPYMEHTH: NPENCTaBSHE U U He Ce AbpXKaT C
uen TepryBaHe. Knacudukauusra ce onpenens Ha 6a3a MHAMBHAYalHO HUBO, MHCTPYMEHT IO
MHCTPYMEHT.

Omnuceane

@DuHAHCOB aKTUB (WM, KOraTo € MpPUJIOKHUMO, YacT OT PMHAHCOB AKTHB MJIM YacT OT rpyna
OT CXOJHH (PMHAHCOBH AKTHBH) CE OTMHCBA OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE HA APYXKECTBOTO
KoraTo:

* [1paBaTa 3a oJy4aBpaHe Ha MapUYHHUTE MOTOLH OT aKTHBA Ca U3TEKAU, UITH

* MpaBara 3a MoJjly4yaBaHe Ha MapH4HH MOTOLM OT aKTHBA Ca MPEXBbPJIEHH WIIK APYKECTBOTO
€ TMOoeNOo 3aAb/HKEHHETO Ja MIaTH HAaMbJIHO MOMYyYeHHWTE NMapU4HH MOTOLM, Oe3 chiliecTBeHa 3abaBa,
KbM TpeTa CTpaHa Ype3 Crnopas’yMeHHE 3a MPEXBBbPSHE; MPH KOETO: WM a) APYKECTBOTO €
NPEXBLPJIMIIO B 3HAYMTENIHA CTENEH BCHYKH PUCKOBE H MOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA; HIIH
6) ApYXeCTBOTO HMTO € MPEXBLPJIMIO, HHTO € 3aMa3uiio B 3HAYMTESHA CTENeH BCHYKH PUCKOBE M
NOJI3K OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPO/a BbPXY HEro

KoraTo npyxecTBOTO € MpexBbp/IMIO MpaBaTa CH 3a MMOJy4YaBaHe Ha MApUYHH MOTOLUM OT
aKTHBA WI/IH € BCTBITHJIO B CNIOpa3yMeHHE 3a MPEXBBPIISHE, TO NMPaBy OLUEHKA Ha TOBA JaIM H 0 KaKBa
CTENEH € 3ana3uiio PUCKOBETE M MON3MTE OT cobcTBeHocTra. Korato ApyKecTBOTO HHTO €
NPEXBBPJIMIIO, HUTO € 3aMa3uilo B 3Ha4YMUTESHA CTeNeH BCHYKH PUCKOBE M MOJ3M OT COGCTBEHOCTTA
BbPXY (DMHAHCOBHMS aKTHB, HUTO € NPEXBBPIIMIIO KOHTPOA BBPXY HEro, TO MPOABL/DKABA Na NPU3HABA
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npexpbpieHUs aKTUB A0 CTEeMeHTa Ha MpOAb/DKABALIOTO CH y4yacTHe B Hero. B Tosu cnyuait
JpY>XEeCTBOTO MpHU3HABa M CBHP3aHOTO C TOBa 3axb/hkeHHE. [IpeXBbLPIECHUAT aKTHB M CBBP3aHOTO
3aqb/DKEHHE ce OLEHABAT Ha 6a3a, KOATO OTpa3siBa NpaBaTa M 3aAb/LDKEHUATA, KOUTO APY>KECTBOTO €
3anasuno.

[Mpoab/oxagaiio yuyactHe, KOeTo € noj (opmara Ha rapaHuHMs BbpXY MPEXBbPICHUS aKTHUB,
ce oLeHsBa MO MO-HHUCKATa OT: ITbpPBOHauajHaTa 6ajlaHCOBa CTOMHOCT Ha aKTMBAa M MaKCHMaJlHaTa
CyMa Ha Bb3HarpaxieHHeTo, KOeTO MOXe /a C€ H3UCKa APYKECTBOTO Ja M3IJIATH.

Obe3yenra Ha unancosu akmugu

Jlpy>kecTBOTO NMpU3HaBa KOPEKTHB (MPOBU3USA 3a 0Oe3LeHKa) 3a OYaKBaHH KPEAWTHH 3aryou
3a BCHYKH ABJITOBH MHCTPYMEHTH, KOMTO HE CE OTUMTAT MO CMpaBeyIMBa CTOMHOCT npe3 neyanbara
uiu 3arybara. OuakBaHHTe KpeOMTHH 3arybu ce M3uMCIsBaT KaTo pa3iMKa MeXAy AOTOBOPHHTE
Mapy4YHH MOTOLM, ABJDKMMH CBITIACHO YCJIOBMATA HA QOTOBOPA, U BCHUYKH NMAapHYHH MOTOLIH, KOHUTO
JPYXECTBOTO OYaKBa Ja MoNy4yd, AMCKOHTHPAHH C MbpPBOHAYAIHHUA €(PEKTHBEH JIMXBEH MPOLEHT.
OuakBaHMTe MapH4YHW TMOTOLM BKJIIOYBAT M MapHYHUTE MOTOLUM OT npojaxkbara Ha AbPKAHOTO
obe3neyeHre WNM APYrH KpPEAWTHH MOJOOpEHHs, KOHTO MpEACTaB/sABAT Hepas3je/iHa 4acT OT
YCJIOBUSATA Ha AOTOBOpa.

[lpenoctaBeHn 3aeMH Ha CBbpP3aHH M TPETH JHLA, CbAEOHM W TMPHUCBAECHH B3EMaHHs, U
napH4HH CpeaCTBa

3a M34YKCIIEHHETO HA OYAKBAHWTE KPEAUTHH 3aryOu Ha MpeloCTaBEeHH 3a€MH H Ha CbhAeOHH U
NPUCHAEHH B3eMaHHUs APYKECTBOTO Npuiara obwus rnoaxon 3a obesueHka, onpeaeneH or MCPO 9.
ChbriiacHO TO34 MOAXOA APYXKECTBOTO MpHara “TpUcTerneHeH Monen 3a obe3LeHKa Bb3 OCHOBA Ha
MPOMEHH CMpPSAMO MBbPBOHAYAJIHOTO TNpPH3HABaHE HAa KpPEAMTHOTO KayecTBO Ha ()MHAHCOBHSA
MHCTPYMEHT (aKTHUB).

OuakBaHHTE KpeAUTHH 3aryOH ce NpU3HaBaT Ha [1Ba €Tamna:

a) DuHaHCOB aKTHB, KOHTO He € KpeAMTHO O00e3LeHEH TMpH IbPBOHAYAIHOTO MY
Bb3HHKBaHe/npuaobuBaHe U ce kiacugpuuupa B Etan (Stage) 1. Tosa ca 3aeMu, npegoctaBeHH: Ha
MUIBXHUUM C HUCBK PUCK OT HEW3MbJIHEHHE M CTaOMIHU KaTo TeHAEHUMH A00pH KIIOYOBH
nokazatesnu (hMHaHCOBH U HePHHAHCOBH), pelOBHO 0OCyxBaHU M 63 HaIHUHE HAa ABHKHMH CYMH,
KOUTO ca B npocpoude. OT MbPBOHA4AHOTO MYy NPH3HABaHE HETOBHAT KPEAMTEH PUCK M Ka4ECTBa Ca
00eKT Ha HenpekbcHaTO HabmoneHue W aHanusd. OyakBaHHUTE KPEAMTHH 3arybu Ha (MHaHCOBUTE
akTHBH, knacuduuMpanu B Etan 1 ce onpegensr Ha 6a3a Ha KpeAWTHH 3aryOH, KOWUTO ca pe3ynraT
OT BB3MOXHHU CBHOMTHS Ha HEU3MbJIHEHHE, KOWUTO OMXa MOIMM [a HACTBNAT B PaMKWTE Ha
cneasawure 12 Meceua oT XKMBOTa Ha ChOTBETHHA akTHB (12-MecedyHH OYaKBaHW KPEOUTHH 3aryou
32 HHCTPYMEHTA).

6) B cnyuauTe, koraro ciieq MbpBOHaYaJHOTO NPU3HABaHE HA (PUHAHCOB AKTHB, KPEAUTHUAT MY PHCK
HapacHe 3HAYMTENHO W B pe3yJTaT OT TOBa HErOBMTE KayeCTBa CE€ BJOLUAT, TOH Ce OLEHABA KbM
puckoBa KBaiHHKaLMOHHA rpyna kato ce npexsbpiia B Etan (Stage) 2. OuakpaHuTE KpeaAMTHH
3aryOu Ha (PMHAHCOBHMTE aKTHBH, Knacupuuupanu B ETan 2 ce onpeaensar 3a uenus ocraBaill )KMBOT
(cpoK) Ha CbLOTBETHHMS aKTHB, HE3aBMCMMO OT MOMEHTa Ha HACTBLIIBAHETO HA HEM3ITBIIHEHHETO
(oyakBaHM KpeaAUTHH 3ary0M 3a LeAus >KUBOT (CpoK) Ha HHCTpyMeHTa). PbKOBOACTBOTO Ha
ApY>ECTBOTO € pa3paboTHIIO MOMIMTHKA U KOMIUIEKC OT KPUTEPHH 32 aHaINU3, yCTAaHOBABAHE M OLICHKA
HacCTbIBaHe Ha CbCTOSHUE Ha ,.3HAYHUTENHO HAPACTBAHE HA KPEAHTHHA PHCK.

B cnyuyauTte, KOrato KpeAWTHHAT PUCK Ha (DMHAHCOB AKTHB HAapacHe A0 HMUBO, KOETO
WUHAMKKpA, Y€ MMa HACTBIWIO CHOMTHE Ha HEM3MBJIHEHHE, TOH ce cuMuTa 3a obe3lLeHeH U ce
knacuduumpar B Etan (Stage) 3. Ha To3u eTan ce ycTaHOBABAT ¥ U3UMC/ABAT MOHECEHHUTE 3aryOu o
CHOTBETHUSA AaKTHB 33 LIEJUS MY OCTaBall )XMBOT (CPOK).
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PbKkOBOACTBOTO Ha APYKECTBOTO € W3BBLPLIMIO CHOTBETHH aHaliu3M, Ha 0a3a Ha KOMTO €
OMpeneNuiIo KOMIUIEKC OT KPUTEPHH 3a CLOMTHS Ha HeusmbiHeHHe. EAUH OT TAX € mpocpouuns Ha
ObJDKHMHM JOTOBOPHU ruiawaHus rnoseue ot 90 OHH, OCBEH ako 3a OMpeAeneH MHCTPYMEHT He ca
Hanuue o6CcToATeNCTBA, KOMTO MpaBaT o6opumo Toea TeBbpaeHHe. Hapen c Hero, ce HaGmoaaeat u
IpyrH cbOMTHSA, Bb3 OCHOBAa Ha BbTpElHA M BBHIUHA WH(pOpPMALMA, KOMUTO ca HHAMKATOp, 4e
IUTHXHUKBT HE € B CbCTOSIHHE [1a 3aM1aTH (Bb3CTAHOBH) BCHUKH BCE OLUE ABb/DKUMH OT HErO CYMHM IO
JIOTOBOp, BKJI. Karo ce B3eMaT MNpedBHA H BCHYKH KpPEQWTHH YJECHEHHS TMpPeJOCTABEHH OT
JIPY>KECTBOTO.

JpyxecTBOTO Kopurupa o4akBaHUTE KpeAWTHH 3aryOu, onpenesneHH Ha 0a3a HMCTOPUYECKH
JIaHHH, C MPOrHO3HH MaKPOMKOHOMHYECKH MOKa3aTesH, 3a KOUTO € YCTAHOBEHO, e UMa Kopealus 1
CE 04aKBa 12 OKAXAT BJIMSHUE BbpPXY pa3Mepa Ha OYaKBAaHHUTE KPEAMTHH 3aryou B Obaelue.

preoea\'ume 83eVMAHUA

3a u34UC/ABAHE HA OYAKBAHHUTE KPEAWTHH 3arybH Ha ThProBCKMTE B3€MaHHS W AKTHBUTE MO
JOTOBOPH C KJAMEHTH [APY)KECTBOTO € W3bpasio W mpuijiara OnpocTeH noiaxonx Ha 0asa martpuua 3a
H3YHC/IEHHE Ha OYaKBAaHKW KPEAMTHH 3arybu H He MpociensBa MnocjieaBalliTe NPOMEHH B KpeJHUTHH
uM puck. [lpy To3W moaxon TO NpH3HAaBa KOpPEKTHB (MpPOBH3MA 3a oOe3leHka) Bb3 OCHOBA Ha
OuYaKBaHaTa KpeauTHa 3aryba 3a LieJIMS CPOK Ha B3eMaHHATa KbM BCSKAa OTHETHa AaTta. JIpyXecTBOTO
e pa3paboTHiO W Mpuiara MaTpuua 3a NPOBH3MPaHE, KOATO ce Gasvpa HA HCTOPHYECKHS OMHUT MO
OTHOLUEHHE Ha KpEeOUTHUTE 3aryOH, KOpUrHpaHd ¢ MporHo3Hu ¢akTopu, crneuuduuHd 3a
MKOHOMHYECKATa CPea U 32 KOMTO € YCTaHOBEHA KOpeJlaLMHHA BPb3Ka C MPOLEHTa Ha KPEAUTHHUTE
3ary6u.

Omnuceane
®uHaHcOBUTE 00E3LUEHEHH aKTHBH CE OTMHCBAT, KOraTo HE CHLUIECTBYBA Pa3yMHO OYaKBaHE 3a
cbOHpaHe Ha MapU4HHUTE MOTOLM MO AOroBOpa.

7. ITAPHYHU CPEJCTBA

HapuTe W NMAapHYHUTE C€KBHBAJIEHTH CE€ CBCTOAT OT HAJIMYHHUTE MNMapU B 6p017l, NapH4iHHU cpeacTea 1o
6aHKOBH CMETKH, 6€3Cp0‘lHl/l [IEeNO3UTH U AEMO3UTH 110 3 Meceua, KpaTKOCPpOYHH U BUCOKOJTMKBUAHH
HHBECTHLIHUH, KOUTO Ca JIECHO o6pau1aemu B KOHKPETHH MAapH4YHHU CYMH H CbAbPIKAT HEIHAUYUTEIICH
PHUCK OT MpOMsiHA B CTOHHOCTTA CH.

8. JAJOBE H YYACTHA

BeuukM  MHBECTMUMM  MbpPBOHA4alHO Cce€  MpW3HaBaT MO  MeToga Ha  LieHa  Ha
npuaobuBaHe/cebecToiHOCT.

Meton Ha ueHata Ha npuaobuBaHe /cebecToiHOCTTa/ € METOA 3a OTYMTAHE Ha AaJeHa MHBECTHLMS,
npy KOMTO WHBECTHLMATA CE MpH3HaBa MO LieHa Ha npuaobusaHe /cebGectoiiHoct/. [peanpusatuero
MpU3HaBa J0X0/Ja OT MHBECTHLIMATA €AMHCTBEHO JIO CTETMEHTA, B KOATO TO MOy4YaBa pasnpejeneHHs
OT HaTpynaHuTe ne4yanbu Ha NpeanpUATHETO, B KOETO € MHBECTHPAHO, Bb3HUKHAJIM Cle] AaTaTa Ha
npuaobuBaHeTo.

[Tony4eHu pasnpeneneHus, HaaBUILIABALWM TE3M Mevanbu, ce pasriexaar KaTo Bb3CTAHOBABAHE HA
MHBECTHLIMATA U Ce€ NPHU3HABAT KAaTO HaMaJleHWE Ha LieHaTa Ha nmpuaobuBaHe /cebecToitHocTTa/ Ha
WHBECTHLIMATA. B ciydauTe, B KOUTO MHBECTHLIMHTE Ca B KalMWTAJOBH MHCTPYMEHTH, KOUTO HAMAT
KOTHpaHa Ma3apHa LiEHa Ha aKTHBEH Ma3ap M YMATO CMpaBeJIMBa LiEHa HE MOXE [a ce ONpeaesH
Hafex/JHO Ce OTHMTAT MO LieHa Ha NpuaobuBaHe/cebecToHHOCT.

HHBecTHLHH KouTo ca k1acHduumpanu B cboTBeTcTBHE MCDO 5 KaTo AbpKaHM 3a npogaxba /uaun
ca BK/IIOYEHH B rpyna 3a M3BakaaHe OT ynorpeda, koATO € kiacupuuMpaHa KaTo AbpKaHa 3a
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npoaax6a/ ce oTYMTAT B CbOTBETCTBHE C TO3H MCDO.

9. KPEAUTH, TBPrOBCKH H APYT'H B3EMAHUA

Kpeaurute U B3eMaHHATa ca HeAEPUBAaTHBHH (PMHAHCOBH aKTHUBHM C (HUKCHPAHH WM OMNpEAEnieMH
IJ1aliaHUs, KOUTO He Ce KOTUPAT Ha aKTHBEH Ma3ap, ¢ U3K/MIOUYEHHE Ha:

. Te3H, KOWTO MpearpuATHETO Bb3HaMepsBa Ja mpopage He3abaBHO unau B Gnusko Obrelle,
KOMTO Ule 6bAaT kMacHpUUMPAHH KATO AbPKAaHU 3a THPryBaHE U TE3H, KOWUTO MPEANPHATHETO
ornpeens MNpyU MbPBOHAYANHOTO NPU3HABaHE KaTO OTYMTAHM M0 CMpaBeUIHMBa CTOHHOCT B neyanbara
Wi 3arybara;

> TE€3HU, KOHTO TMNpPEANpHATHETO ONpPEaEaaA KaTto Ha pasloloKEHHE 3a npona>l<6a IpH
MNbPBOHAYAJIHOTO IPU3HABAHE; HH
J TE€3H, MPH KOUTO ABPXKATCAAT MOXKE Ja HAMA BB3IMOXHOCT Ja BH3CTAHOBH B 3HAYHUTECIIHA

CTerneH LAIaTa CH MbPBOHAYAIHA HHBECTULIMA, C M3KITIOYEHHE Ha ClydauTe, MPU KOMTO NpHYHHATA €
BJIOIIABAHE Ha KPEAMTHOTO KA4yeCTBO M KOMTO ce KiacH(HLUpaT KaTo Ha pasnojloKEHHE 3a
npoaaxoba.

Kato kxpeautd W B3eMaHud ce KiacMpUUMPAT (QUHAHCOBH AKTHBH BB3HHKHAAH OT JAHPEKTHO
npenocTaBsHe Ha CTOKH, YCITyTH, Mapy WIX NapH4HH €KBUBAJIEHTH/TbPrOBCKH B3€MaHHA H KpEAUTH/.
Kpeautute W B3emMaHHATa, KOMTO ca C (pUKCHpaH MafeX ce OTYMTAT MO aMOPTH3MpaHaTa WM
CTOMHOCT.

ernmme Y B3eMaHMUATa KOUTO ca 6e3 cbchupaH naaex ce OTYUTaT no cebecTOMHOCT.

ﬂpennnaTeHme pa3xoaH, KOUTO KacaAaT Ci€aBallld OTYETHH NMEPUOAH CC TPEACTABAT KaTO aBaHCOBO
NnpeBe€AcHU CYMH Ha NOCTABYHLIHM H C€ BKJIFOYBAT B ThProBCKHUTE B3CMaHHA.

10. JAHDBUU 3A BL3CTAHOBSABAHE

_I[am:ume 3a Bb3CTAHOBJABAHE HE MPOM3THYAT OT AONOBOPHH B3aUMOOTHOLUEHHA, HE CC
K.nacmbuuupaT B KATEMOpHHUTE q)HHaHCOBld akTHBH. Te BKJIIOYBAT:

- CyMHTe Ha Bb3CTAaHOBMMHTE AaHbLM BbPXY AOXOAA BbB Bpb3Ka ¢ obnaraemara neyanda/naHbuHara
3aryba 3a nepdoja W NJaTeHH CyMH 3a TEKyLl H MPEAXOAEH MEpHOA MPEBHUILABALUN AbIKUMHTE
CYMH.

- CYMHTC Ha JAaHBUYCH KPEAHUT 3a BL3CTAHOBABAHE H MpPHXBAWIAHE CJIEA Kpasd HA OTHETHHSA MMEPHOA H
N1aTeHU CYMH 3a TEKYLU U NPEAXOACH MEPUO NMpEBHLIABALINA ABJDKUMUTE CYMH 3a ApYry JaHbLH.
Texyuun‘e JaHbYHH aKTUBH 33 TEKYLUHUA U NPEAXOAHH NMEPHUOAH C€ OLCHABAT I10 CyMaTa, KOATO C€
ouyaksa Jia ObJie Bb3CTAHOBEHA OT JAHBLUYHHTE OpraHy npu npujaraHe Ha JaHb4HH CTaBKH H JaHBYHU
3aKOHH, AE€HCTBALLH WM OYaKBAaHU Aa B/A3aT B CHUJIA KbM Kpas Ha OTYETHHUA nepuoa.

11. JAHBYHH 3AABJKEHHS

TeKyUlHTe JaHBbYHHW  3aABJ/DKCHUA  Ha  NPCANPUATHETO HE  NPOHU3THHAT OT AOrOBOPHH
B3aUMOOTHOILLUEHHUA U HE CC K.nacmbuuupaT KaTo (t)HHaHCOBH nacueu. Te BKJIIOUBAT:

- TCKYIUMAT JAaHBK BBPXY A0XO04a 3a TCKYLUUA KU MPEAXOAHH NMEPHOAU C€ NPH3HABA KaToO MNacuB A0
CTEMNEHTA, 10 KOATO HE € IJIATCH.

- TEKYUWH 3aABJDKCHHA 3a JaHBLUHK CBITIaCHO APYTH JaHBYHH 3aKOHHU.

TeKymuTe JaHbYHH MACHBH 3a TEKYUIHA W NpPEAXOAHHU MEPpHOAH C€ OLCHABAT MO CyMaTa, KOATO C€
o4yakKBa Ja Oblle MnaTeHa Ha JaHBYHUTE opraHv npu npujaraHe Ha AaHBbYHU CTaBKH H NAaHBYHH
3aKOHH, AeHCTBALIHA KbM Kpas Ha OTYCTHHS NEPHOA.

12. MATEPHAJIHH 3ATIACH

MaTepHaJ’lHHTe 3anacu BKJIIOUBAT MaTE€pHAJIH U CTOKH. B ceGecToiiHocTTa Ha MaT€pHaJHUTE 3anacu
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C€ BKJIIOUBAT AHUPEKTHHUTE pPa3XOAH MO 3aKyMyBaHETO HJIH MPOW3BOACTBOTO MM, npepa60TKaTa H
Apyryu TMnpe€kKH pas3xoiH, CBbp3aHH C AOCTaBKaTa MM, KAKTO H 4acT OT obuiuTe INPOU3BOJACTBEHH
pa3xonu, onpeacicHa Ha 6a3ara Ha HOpMaJI€H NMPOHU3BOACTBCH KalalUHTET. ®uHaHcoBUTE pa3xoaun HE
C€ BK/IOYBAaT B CTOMHOCTTA Ha MaTECpHAJIHUTE 3amnacH. KbM Kpasd Ha BCEKH OTHYETEH NEpHOa
MaTEpHAJIHMTE 3alacH Cc€ OUCHABAT MO IM0-HUCKaTa OT cebecTOHHOCTTa MM M TAXHATa HETHa
peanusyema CTOMHOCT. CymaTa Ha BcAKa obe3lleHKka Ha MaTepHaJIHUTEC 3anacl N0 HETHaTa UM
peanusyema CTOMHOCT Cce IIpU3HaBa KaTo pa3xond 3a nepruoia Ha obe3lieHKaTa.

HetHara peanusyema CTOMHOCT TMpeACTaB/isiBa OuYaKBaHaTa MpoJakHa LEHA Ha MaTepHaHUTE
3anaci, HaMajJleHa C OYaKBaHMTE pa3xoad no npoaaxbara. B cnyuail ue matepuanHuTe 3amacu ca
6unu Beue obe3LieHEHH A0 HETHATa MM peajau3yeMa CTOHHOCT W B MOC/]e[Ball OTHETEeH MepHoJ ce
OKaXke, Ye yCIOBHATA A0BENH A0 00e3LeHKaTa He ca Beue Hallulie, TO Ce Bb3pHeMa HoBaTa UM HETHa
peanusyema crtoiHocT. Cymara Ha BB3CTaHOBSBAaHETO MoOxe Ja Obae caMo 10 pa3Mepa Ha
OanaHcoBaTa CTOMHOCT Ha MaTepHalHMTe 3amacH mnpeau obesueHkata. Cymara Ha oOpaTHO
BB3CTaHOBSIBAHE Ha CTOHHOCTTa Ha MaTepHaJIHMTE 3aMacH ce OTYHTA KaTO HaMalleHHe Ha pa3XxoauTe
3a MaTepHaJiy 3a NepHo/a, B KOMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

JpyxecTBoTo onpeaeas pa3sxoguTe 3a MaTepUalHM  3aracd, KaTo M3Mof3Ba  MeToja
CpeqHONPETErNEHa CTOHHOCT.

Ilpn npopax6a Ha mMaTepuHanHUTE 3anacH TaxHaTa OanaHCcoOBa CTOHHOCT ce MPH3HABA KAaTo pa3xof B
nepuoaa, B KOMTO € MpU3HAT CbOTBETHUAT NMPHXOA.

13. COBCTBEH KATHTAJ

13.1. KANUTAJ, HEU3UCKBAILI PETUCTPALISA

Al ,TlpuctaHuwHa HHGpacTpykTypa” € HOpHAMYECKO JIMLE MO CMMCBHJIAa Ha ul. 62, an. 3 or
Twprosckus 3akoH. KanuransT Ha NpeanpUaTHETO HE U3HCKBA PErHCTALIMA H CE MPOMEHS C peLUeHH
Ha eAHONM4HHA cobcTBeHHka. KanuranbT Ha npeanpusatHeTo e QopmupaH OT CTOHHOCTTa Ha
aKTHBHTE, BKJIIOUEHH B MPUCTAHHLIHATA MHPPACTPYKTypa Ha nybauuHaTa Jbp)kaBHa COOCTBEHOCT B
MPUCTaHHLIATA 32 OOLECTBEH TPAHCIOPT C HALLMOHATHO 3HAaUYEHHE.

ﬂpeunpuﬂTueTo MPEACTaBA OTUET 34 MPOMEHUTE B cobcTBeHUd Kanurasn, MoKa3Balll:

. ob1a cyma Ha BceoOXBaTHHS JOXOA 3a NepHOaa;

. 3a BCEKHM KOMMOHEHT Ha KanuTana, e(ekTure OT npuaaraHe ¢ obpaTHa cuna HWiIH
npeusuucnenye ¢ obparHa cuna, npusHaru B ceorBeTcTBHEe ¢ MCC 8;

u

. 3a BCEKHM KOMIOHEHT Ha KaruTaja, u3paBHsBaHe Ha OanaHCOBaTa CTOMHOCT B HA4YaiaoOTO W B

Kpas Ha NepHoja, KaTo Ce OMOBECTABAT OTAEHO MPOMEHHTE B Pe3yJITaT OT:
- nevyanba wnu 3ary6a;
- BCSIKa CTaTHd Ha ApYr BceoOXBaTeH J0XON.

13.2 PE3EPBH

[TpeoueHbYHHUAT pe3eps € HOpMHpPaH OT MOJNOKHTENHATA pa3nvka Mexay MHHpaHaTa OanaHcoBa
CTOMHOCT Ha HMOTHTE, MALUMHUTE U 0OOPYABAHETO W TEXHUTE CIPABEJIMBH CTOHHOCTH KbM AaTUTE
Ha H3BBPLUBAHE Ha MpeoLeHKUTe. EQekTbT Ha OTCpoUYeHHTE NaHBLH BbPXY NPEOLEHBYHHS pe3epB €
OTpa3eH AMPEKTHO 3a CMETKAa Ha TO3M pe3epB. [IpeoLEeHBUHHAT pe3epB ce MpexBbpIs KbM “Apyru
pe3epBH”, KOraTo AakTHBMTE Ca HambJAHO AaMOPTU3HPaHU WM HAMyCHAaT MNaTpUMOHHyMa Ha
JIpY>XeCTBOTO Mpu npoaaxda.

13.3. DUHAHCOB PE3YJTAT BKJIIQUBALIL:

- Hepa3snpeneneHa kbM Kpast Ha OTUETHHS NMEPUOI HATpYMaHa nevyanba oT NpeaXOAHH NEPHOMH.
- Henokpura kbM Kpas Ha OTUETHHS MEPHO HATpyMaHa 3aryda OT NpeAXOaHH NEPHOAH.
- Tleuanba/zary6a ot nepuona.
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14. TEKYWH #H HETEKYUWH MACUBH

ITacus ce K.nacnq)uunpa KaToO TEKYIL , KOrato oTropaps Ha HSAKOH OT ClIEIHUTE KPHUTEPHUH!

. OYaKBa J]a ypellu racHBa B CBOSi HOpMaJieH OMepaTHBEH LIMKBII;
. I'bP>KH NMacHBa NPEeIHMHO C LieJl ThPryBaHe;

. NacuBBT cieaBa Ja 6bae ypeleH B paMKWTE Ha JBaHA/leCeT MeceLa cied Kpas Ha OTYETHH
nepuon;

WK

. npeanpusTHETO HiMa 6e3ycnoBHO MpaBo Aa OTCPOUBA YPEXKAAHETO HAa NacHBa 3a MEPHUOA Hail-

MaJIKo JIBaHaJleceT MeceLa cile] Kpast Ha OTYETHHS MepHo.
[Macus ce knacuduuMpa KaTO HETEKYL aKO He OTroBaps Ha KpUTEpHHTE 3a KilacHHLMpaHEe KaTo
TEKYLL.

[MacuB ce knacuduuMpa KaTo TEKYLU, KOraTo cielBa Aa Ce ypeAd B PAMKUTE Ha ABAHAJECET MeceLa

OT Kpas Ha OTHETHHA NEPUOA, JOPH aKO:
C IIMbPBOHAYAJIHHUAT CPOK € oun 3a nepuoa rno-Asvjsr OT ABaHAAECET MECELA; U

. cllell Kpas Ha OTYETHMA MEepHOA W Npedd (PUHAHCOBUTE OTHETH Oa ca oAoOpeHH 3a
nyOnMKyBaHe € CKJIIOYEHO cropasyMeHWe 3a pedHHaHCHpaHe WIM 332 HOB MOracHTENIEH IUIaH Ha
abarocpoyHa 6asa.

15. DUHAHCOBH MACHBH

JpyxecTBoTO KiacMdHLUMpa ABLATOBH HMHCTPYMEHTH H MHCTPYMEHTH Ha COOCTBEH KarnMTas
WIH KaTo (PMHAHCOBH 3aAb/DKEHHS WM KaTo COOCTBEH KarMTajl B 3aBUCHMOCT OT CBIUHOCTTa H
YC/IOBHATA B IOFOBOP CbC CHOTBETHUS KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

Qunarncosu nacusu

ITvpeonauanno npusnagane, knacuguxayus u oyeHs8aHe

®DuHAHCOBUTE MACHBH Ha APYXKECTBOTO BKJIHOYBAT ThPTOBCKH M JIPYTH 3a[b/DKEHHS, 32EMH H
JpYrd TpHBIEYEHH CPENCTBa, BKIOYMTENTHO M OaHkoBH oBbpApadTH. IlpM nbpBOHA4ANHO WM
npu3HaBaHe oOH4aiHO Te ce KnacuhHUMpaT KaTo MacHBHM MO aMOPTH3UpaHa CTOHHOCT.

[TspBOHAYaHO BCHUKM (PMHAHCOBH MACHBHM CE€ MPH3HABAT MO CMpPaBEUIMBA CTOMHOCT, a B
clyuyas Ha 3aeMH M NpUBIEYEHH CPEACTBA M TbPrOBCKH M APYrH 3aJb/DKEHHS, HETHO OT MPAKO
CBBbpP3aHUTE pa3XxoH Mo CAeKaTa.

Iocredsatyo oyenssane

IMocnenpauioro oueHsBaHe Ha ()HHAHCOBMTE MACHBH 3aBUCH OT TAXHATa KiacHHKaLH.
O6uuaiiHo Te ce KnacHHUMpaT ¥ OLEHsBAT MO aMapTH3HpaHa CTOMHOCT.

KnacudukaudoHHu rpynu

Toayuenu 3aevu u Opyeu npugieueHu cpeocmea

Cnea NMbpBOHAYAJIHOTO MM TMpPU3HABaHE, [PYXKECTBOTO OLEHABA JIMXBOHOCHHTE 3aeMH H
NpUBAIEYEHN CPEACTBA M0 aMOPTH3MpaHa CTOMHOCT, upe3 MeToda Ha eeKTHBHHS JIMXBEH MPOLIEHT.
[Meuan6ute 1 3arybure ce npu3HaBaT B OTYETa 3a BCeOOXBaTHHUA noxo[ (B nedanbara uiu 3arybara 3a
roguHaTa), KoraTo CbOTBETHUAT ()MHAHCOB MACHB Ce OTMHCBA, KAKTO W Upe3 aMopTH3auusTa Ha 6a3a
e(eKTHBEH JIUXBEH MPOLIEHT.

AMopTH3HpaHaTa CTOHHOCT Ce M3YMCABA KAaTO C€ B3EMAaT M0J BHHMaHHUE KaKBUTO M Ja Ouno
JUCKOHTH WM MPEeMHH MpU npuaoOHBaHETO, KaKTO M TaKCH WM pa3XO[H, KOMTO NpeAcTaBisiBaT
Hepa3jesiHa YacT OT €(EeKTHBHHUSA JIMXBEH MpPOLEHT. AMOPTH3aLMATa ce BKJIOYBAa KaTto “‘¢HHaHCOB
pa3xoa” B OT4eTa 3a BceoOXBaTHHUs 10x0/ (B neyanbara unu 3arybata 3a roaMHara).

Omnuceane

duHaHCOBHMTE MacHBU ce OTMHCBAT, KOraTo 3afb/DKEHHETO ObJe NoraceHo, WM MpeKpaTeHo,
wiu usteuye. Korato cbuiecTByBail ¢MHAHCOB nacuB Gbje 3aMEHEH C APYr OT ChIUMA KPeAUTOAATeN
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NpY MO CHIIECTBO PasfIM4yHU YC/IOBHS, WM YC/IOBHATA Ha ChLUECTBYBALL MacvB ObAAT ChLUECTBEHO
NpoMeHeHH, Ta3H pa3MsHa WIH MOAU(HKALIMS ce TPETHPa KaTo OTMMCBAHE Ha ITbPBOHAYAJIHUA MaCHB U
npusHaBaHe Ha HOB. Pasnukata B cbOTBeTHMTE OaNaHCOBM CyMHM ce€ [MpH3HaBa B OT4YeTa 3a
BceoOxBaTHUs qoxoA ( B nevanGara vy 3arybarta 3a roAMHaTa).

Kowvnencupane na punancosu uncmpymenmu

DUHAHCOBHUTE aKTHBM M (DMHAHCOBUTE MAacHBH C€ KOMMEHCHPAT M B OTYeTa 332 (PUHAHCOBOTO
ChCTOSIHHE C€ OTpa3siBa HETHATa CyMa, aKo ChLIECTBYBA MPHJIOKUMO 3aKOHHO MPaBo 3a KOMIIEHCHpaHE
Ha NMPU3HATUTE CYMH M aKO € HaHLie HAMEPEHHE 3a yPeXKAaHe Ha HETHA OCHOBA, WJIH 3a €HOBPEMEHHO
peayM3MpaHe Ha aKTUBHUTE M ypexKJaHe Ha MaCUBHTE.

ToBa M3MCKBaHE NPOM3THYA OT MAEATA HA peanHaTa CTOMAHCKA CBLIHOCT Ha OTHOLUEHUATA Ha
JpYXXeCTBOTO C JaJieH KOHTpPareHT, Ye NMpH €AHOBPEMEHHOTO CBLIECTBYBAHE HA TE3W [ABE M3UCKBaHUA
ouakBaHUAT (pakTHYecku ObJell napuueH MOTOK H MOM3H OT TE3M pa3ueTH 3a [MPEANPHATHETO €
HETHHUAT MOTOK, T.€. HETHATA CyMa OTpa3fBa pealHOTO MNPaBO WJIM 3aAbMKEHHE Ha JAPYKECTBOTO OT
Te3M (PUHAHCOBH MHCTPYMEHTH - NMPH BCHYKK OOCTOATENCTBA Aa MOAYYH WM IUIATH €IMHCTBEHO H
CaMo0 HeTHaTa cyma. AKO HE ca HaIMLE €JHOBPEMEHHO W [IBETE YC/IOBHs C€ MPUEMA, Ye MpaBaTa H
3aIb/DKEHHATA Ha APY>KECTBOTO MO MOBOJA Te3H HACPEILHH pa3ueTH (PUHAHCOBH MHCTPYMEHTH) HE Ce
M3UEprBaT NMPH BCHUKH CHUTYalLHMH CaMO M €IHHCTBEHO C MOJYYaBaHETO WM IUIALLAHETO HAa HETHATa
cyma.

[MonuTHKaTa 3a HETUpaHETO € CBbp3aHa M C OLEHKATa, NPEACTaBAHETO U YNPABICHHUETO HA
peanHus KpeAUTEH M JIMKBHIEH PUCK, CBbP3aH C TE3H HACPELLHH Pa3YETH.

Kpurepuurte, KOHTO ce mpuiarat 3a YCTAHOBSIBAHE HAa "HaJMUME HA TEKYILLO H MPaBHO
NPUI0KKUMO MPABO 332 HETHPAHE ca:

. [ia He 3aBHCH OT ObJelto cOUTHE, T.€ 1a HE € MPHIMKUMO CaMO NMPH HACThNBAaHE Ha
HAKaKBO ObAELIO CHOUTHE;

. jJa Gbae BB3MOXHO 32 YNpaXHsABaHE W 3alUMTHMO C MpaBHH CrocobM B XoJa Ha
(kyMynaTHBHO): oOMuaiiHaTta OEHHOCT, B Cily4ail Ha HeW3NbJIHEHWE/pocpoude, U B Ciydail Ha
HEMJIaTexocnocoOHOCT MITH HECBCTOATENHOCT.

[MpunoXMMOCTTA Ha KPHTEPUMTE C€ OLEHSBa CMPSAMO M3HCKBAaHUATa Ha OBJIrapcKoTo
3aKOHOJATENICTBO M YCTaHOBEHHUTE JOTOBOPEHOCTH MEXAY CTpaHWTE. YC/IOBUETO 3a "HajlM4He Ha
TEKYILO W MPaBHO MPUIOKHUMO TpPaBO 3a HeTHpaHe" BHHArM W 3ab/DKMTENIHO CE€ OLEHSBA 3acAHO C
BTOpPO YC/IOBHE - 33 "3abJDKMTENHO HAMEPEHHE 3a ypeXKiaHe Ha Te3H pa3ueTH Ha HeTHa 6asza’”.

16. TBHPrOBCKHU M APYI'U 3AALJDKEHUA U KPEANUTH

er}.'lHTH, TBProBCKH H [ApPYrd 3aABb/KCHHA Ca Cbl/lHaHCOBH NacHBH BB3HUKHAIH OT AUPEKTHO
MnoJjly4aBaHe Ha CTOKH, YCITIYTH, MapH WJIH NapHiHH CKBUBAJIEHTH OT KPEAHTOPH.

Cnen MbPBOHAYA/IHOTO MNPHU3HABAHC KPEAWUTHTEC U ThbPrOBCKHUTE 3aAb/DKEHHUS, KOUTO Ca Oe3 (bm(cupaH
naaex ce OTYUTAT MO OLCHEHATA IPH ﬂpPlIl06l/lBaHeTO HM CTOMHOCT.

Kpeauture W 3agbikeHUATa, KOMTO ca ¢ (UKCHpaH MajeX C€ OTYMTAT MO aMOPTH3MpaHaTa MM
CTOHMHOCT.

17. CUYETOBOJHO OTYHTAHE HA KAMHUTAJIOBUTE TPAHC®EPU, CBIJIAHO 3AKOH 3A
JIbPXXABHHUA BIOJUKET HA PEMYBJMKA BBJACAPUSA 11 NMMC 3A U3NMBbJAHEHHE HA AbPXXABHUA
BIOJDKET HA PENYBJHKA BBbJATCAPUSI OTHOCHO H3rPAXKIAHETO, PEKOHCTPYKLIMATAA,
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NOAABPKAHETO H PA3BHTHETO HA OBEKTH - NYBJHNYHA AbP)KABHA COBCTBEHOCT.

JIpy>KeCTBOTO OTHMTAa M MPEACTaBs MONyYEHHTE KalHTANOBH TpaHC(eEpH, CbIIacHO 3aKoH 3a
abpkaBHUA Otomker Ha Peny6nuka bbarapus m [IMC 3a u3nbiHeHHe Ha AbpxKaBHHUA OIOLKET Ha
Peny6nuka bbarapus OTHOCHO M3rpaXKAaHeTo, PEKOHCTPYKLMATA, MOAABPKAHETO U Pa3BUTUETO HA
obekTH - nybnH4Ha Obp)kaBHa COOCTBEHOCT, KaTO KamuTall, HEW3HCKBALL perdcTpauus (cobcTBeH
Kanuran).

18. OHHAHCHPAHHSA MO ONEPATUBHH MPOTPAMU

duHaHcHpaHUsATa MO onepaTMBHM nporpamu, cbriacHo MCC 20 ca nomowl oT [IbpkaBaTta
/npaBUTENCTBOTO, AbPXKABHUTE areHUHMH W Ap. NMoAoOHHM OpraHd, KOMTO Morat jJa 6biaaT MecCTHH,
HALMOHANHH MM MEXAYHapoaHK/ nof ¢hopMaTa Ha NMPEXBbPIISHE HA PECYPCH KbM MPEANPUATHETO B
3aMAiHa HAa MHHaO0 MIM OBIELO CHOTBETCTBHE C OMpPEAESEHH YCIOBHA MO OTHOLIEHHE Ha
orepaTHBHUTE JEHHOCTH Ha npeanpuatvero. Te u3kIO4YBaT (GOPMH HAa MPABUTENCTBEHA MOMOLL,
KOWTO HEe MOTaT B paMKHTE Ha pa3yMHOTO Aa 6baaT OCTOHHOCTEHH M CAEJKH C Abp>KaBaTa, KOMTO HE
Morar a 6bAatT pa3rpaHH4eHH OT HOPMAJIHUTE ThProBCKH CAEAKH Ha NPEeANPUATHETO.

Be3Bb3Me3aHH cpeacTBa, CBbp3aHM C aKTHBH, ca O€3Bb3ME3JHM CpEACTBA MPEAOCTABEHH OT
Obp)KaBaTa, 4METO OCHOBHO YCJOBHE €, Y€ TMNpeanpHATHETO, OTroBapsAll0 Ha YC/IOBHMATA 3a
nojiyyaBaHeTO MM clleiBa Aa 3aKyIH, Cbh3jaje WIM MO ApYr HauuMH Ja npuaobue AbaAroTpaiHu
aKTHUBH.

Be3sb3Me3aHH cpelcTBa CBbpP3aHH C TNpPUXOAH, ca Oe3Bb3Me3AHH CpeicTBa MPEAOCTABEHH OT
J'bpKaBaTa, pa3nH4yHH OT OHE3W CBBbP3aHH C aKTHUBH.

[Mpu npuaobuBaHe Ha MaTepHasHH AbArOTpaliHM aKTUBH upe3 ¢dHHaHcupaHe B [IpeanpusTuero ce
M310/13Ba T.H. HeTeH Meroa Ha otuurtaHe cbriaacHo MCC. ®uHaHcHpaHUATa MO OMNEPaTUBHH
NporpaMH, CBbpPaHH C MPUXOOM C€ NPHU3HABAT Ha MPUXOA B MOMEHTa B KOHTO c€ MNpU3HaBaT
pa3XoaMTe 3a MOKPHBAHETO, HA KOUTO Ca MOJy4EHH.

19. JANKIDKEHHA KbM MEPCOHAJIA M MPOBH3WH 3A JABLJATrOCPOYHH NOXOJAH HA
MEPCOHAIJIA

3aabikeHUs KbM MEPCOHANl BKJIIOYBAT 3abJ/DKEHUS Ha MPEANPHUATHETO MO MOBOJA HA MUHAN TPyX
MONOXKEH OT HAeTHs MEepPCOHaN M ChOTBETHHUTE OCHIYPUTEAHU BHOCKH, KOHWTO C€ H3HUCKBAT OT
3akoHopaTtencTsoto. CbrnacHo wusuckBaHMaTa Ha MCC 19 ce BkmouYBaT W  HAYUCIAEHHUTE
KPaTKOCPOYHHM [OXOAM Ha MEpcoHana C MpOM3XOJ HEMNOJ3BaHH OTMYCKM Ha rMepcoHana H
HayuClIeHHTe Ha 6a3a Ha AeiCTBalMTE CTABKM 3a OCHI'YPABAaHE, OCUTYPUTENTHU BHOCKH BbpPXY TE€3H
JIOXO[H.

PvkoBOACTBOTO Ha I[py)KeCTBOTO OLICHABAa 3a4BJ/UKCHHUETO MO M3IJIALAHE Ha ueq)uﬂupauu JA0X04aHu
BECAHBX T[OAWUIHO C T[OMOLUTa Ha HE3aBUCHUM aKTHOEP. H3uncnennsta Ha 3aAb/DKEHUATA Ha
APYXKECTBOTO 3a obesleTeHue 3a NEHCHOHUPAHE BBH3 OCHOBA Ha zxe(annpaH AoxoJ, ¢a U3BbpPLIEHH
HHAUAYASHO 3a BCHYKH CJIY)KHUTENH, HA€TH Ha TpyAOB AOrOBOp IPH pa60TonaTeml, Ha Oa3aTa Ha
0Tpa60Teme U NMpEACTOAMNA UM TPYAOB CTaXX Ha HA€TOTO JIMLIE, KATO pa3sMepbT Ha 3aQb/DKEHUETO
KbM MOMCHTaA Ha OUCHKAaTa npeacrabjigBa MponopuHoHalHATa 4acT, OTHacdAlla ¢€ 3a rOOMHUTE Ha
OTpa60TeHHﬂ TPYAOB CTax. Hpunomena € CTaTUCTHYECKA BEPOATHOCT JiMLlaTa Aa HE JOXXHUBEAT N0
NMEHCUOHHUPAHE WU Aa OTNaAHaT OT [1nana nopagd NEHCHOHHUPAHE 10 6onecr. 3a OnpeacnaHe Ha
TOYHHA pa3MEp Ha 3aJbJDKCHUETO € NMPOrHO3upaH pa3MepbT Ha O6C3lLlCTeHHeT0 B Obaetus MOMCHT,
B KOHTO TO ule Oble ABMKUMO KbM HAeTOTO JIMLE W TOBa o6e3u1eTeHue € IOHUCKOHTHpaHO KbM
MOMEHTA Ha U3BBPLLIBAHE HAa OLUECHKATA HA 3aAb/HDKEHHETO.

OueHkaTa Ha 3ab/DKEHHATA € 6a3npaHa Ha TCKYUYECTBOTO Ha IepcOHana rno Bb3pacToBH rpyrid, pbCT
Ha 3arjiaTuTe, cpeaHa NpoABb/LKHTE/HOCT Ha 3aAbJDKCHHUETO U IUCKOHTOB MPOLICHT 1,0%.

H3non3paHUAT KoeULIMEHT 32 IUCKOHTUPAHE Ha 3aJb/DKEHHATA 32 H3IJIalaHe Ha 00e31eTeHUs NpH
NEHCUOHHpaHe € onpelesieH Ha 6a3a QbJArocpouyeH JIMXBEH MPOLIEHT 32 OLEHKA Ha CTEMeHTa Ha
kouseHreHuus (JJIIT), npenocraesx ot bHB.

np0M$lHa Ha 3aAb/HKEHUETO 3a AOXO0AH NMPH NEHCHOHHUPAHE!
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(benexcra 2.3) 8 XUN.N8.
2020 r. (BGN)

3annmxenude 3a goxoau kem 01.01.2020 r.: 617 674
Pa3xonu 3a Tekyll TpyAOB CTaxX 111716
Pa3xonu 3a TMXBU 2997
H3nnaTeHu 3aab/mKeHH: 18 223

- B T.4.: 32 Bb3CTPacT H CTaX 18 223
3anb/oxeHde 3a gnoxoau kum 31.12.2020 r.: 879 596

- B T.4.. KPAaTKOCPOYHH 3abJDKEHHUA 168 845
AkTioepcka neyanba/(3aryba) - oT TeKyLIHs
nepuos (165 432)

20. TIIroBU3UMU

[MpoBu3uHKTE ca 3aab/DKEHUS C HEONpeaesieHa CPOUHOCT HIIH CyMa.

[lpoBH3uK ce MpHU3HABAT MO MOBOA HAa KOHCTPYKTHBHH M MpaBHHU 3aJb/DKEHHS Bb3HMKHAJIU B
pe3yaTaT Ha MHHaIM CbOMTHS ChriacHO H3KckBaHuaTa Ha MCC 37.

[MpaBHO 3aAbMKEHHE € 3a0bIDKEHHE, KOETO MPOU3IH3a OT:

. JI0roBOp (Cropen HErOBHUTE U3PUUHHM KJIAy3H M MO NoApazdupaHe);
. 3aKOHOAATEJICTBO; UH
. Apyro aeficTBHE Ha 3aKOHA.

KOHCprKTHBHO 3a0Bb/HKEHUE € 3a0bJIDKCHHE, KOETO IPOU3JIn3a OT JlelcTBUATA Ha NpEANpPHATHETO,
Korarto:

O Ha Oa3zaTa Ha yCcTaHOB€Ha TEHACHLUA Ha MNpeaxoaHa rnpaKkTHka, ny6.nm<yBaHu MOJIMTHKH HJIH
A0CTaTb4HO cneumbuqﬂo TEKYLIO TBBPACHHUE NPECANPHATHETO € MOKa3aJi0 Ha APYTrd CTpaHH, 4ye€ €
roToBO Ja npHeMe orpeneci€eHH OTTOBOPHOCTH,

H

L KaTo pe3yJiTaT NpEeaAnpHATHCTO Cb3aaBa y APYIrUTE CTpaHU OMNpPEAC/ICHO OYaKBaHE, 4e LIE
U3MBJIHK TE3U OTTOBOPHOCTH.

HpOBHSHﬂ C€ Npu3HaBa Toraea, Korato:

. NPeanpUATHETO UMa HACTOALLO 3ab/DKeHHE (MPAaBHO MM KOHCTPYKTHBHO) KaTO pe3ysitaT oT
MHHaIH CHLOUTHS;

. ¥Ma BEpOSTHOCT 3a MOraciBaHe Ha 3aJb/DKEHHETO Aa Oble HeoOXOAMM MOTOK pecypcH,
ChAbpPXKALL MKOHOMHUYECKH MOI3H;

H

. Moke J1a Ob/ie HanpaBeHa HafeXAHA OLleHKa Ha CTOHHOCTTA Ha 3aXbJIKEHHETO.

AKO Te3u YC/IOBHS HE Ca U3NBJIHCHH, MPOBHU3Ks HE CC IIPU3HABA.

HpOBPBPlHTC C€ [IpHU3HaBaT 10O Haﬁ-,uo6paTa npu6nu3u‘renﬂa OlICHKa Ha PpPBKOBOACTBOTO Ha
NPEANPUATHETO KBM Kpass Ha OTHETHHS MNEPUOA 34 Pa3XOoaHTE, HeoOXoauMmu 3a ypexaaHe Ha
HaCTOALOTO 3aABJ/IXKEHUE.

Hpuma’ru‘re CYMHU Ha TMPpPOBH3UH CE€ IMPpEpa3re)KaaT KbM BCEKH Kpaﬁ Ha OTYETCH nepvHoa H ce€
NMpeH34UCIABAT C LEJT Ja C€ OTpa3H Haﬁ-n06pa'ra TEKylla OLCHKA.

21. OTCPOYEHU JAHBYHU AKTHBU H NACUBH

OTCpO‘-leHPITC JaHBbYHHU aKTHBHU W NACHBU C€ IpPH3HABAT 3a BPEMCHHH pa3jiMKU MEXAYy AaHb4HaTa
OCHOBA Ha aKTUBUTE W MACUBUTE M TAXHATA 0aJIaHCOBA CTOMHOCT KbM Kpasa Ha OTYCTHHA NMEPHOA.

OTchqume JaHBYHH NacHBH CC€ TpPU3HABAT B IMBACH pasMep 3a BCHUYKH OB/DKHUMH B ObaeLuu
NEpHOAH CyMH Ha JaHBLH CBBP3aHH C obnaraemMu BpPEMEHHH pa3/inKH.
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Orcpoqu NaHbYCH aKTUB C€ MpH3HaBa 3a Bb3CTAHOBHMHUTE B Obaeuu Nnepuoan CymMH Ha OJaHbUU
CBBbp3aHH C NpUcnagatii €€ BpPpEMEHHH pa3/iIMKH, NMPEHOC Ha HCH3MOJI3BaHH OAaHBYHH 3ary6u H
Kpe€aOuTH A0 CTENEHTA, 10 KOATO € BEPOATHO Na CHLUCCTBYBA obnaraema neqa.r16a, cpely KosATO na
Mmorart Jja c€ U3MnoJi3Bar.

KbM Kpas Ha BCeKH OTYETEH MEePUOA TPEeANpPUATHETO MNpepasriexKAa HENMpU3HATHUTE OTCPOUEHH
JaHBYHU aKTHBU. [lpeanpuATHETO NpH3HABa HENpPH3HATUTE B MpPEAXOAEH MEPHUOA OTCPOHEHH
JAaHBbYHK aKTHBM J10 CTEMEHTA, 10 KOATO Ce € MOSBU/IA BEPOSATHOCT ObAeulara obaaraeMa nevanba na
N03BOJIABA BL3CTAHOBSBAHETO HAa OTCPOYEH JaHbyUeH akTHB. basaHcoBaTa cTOMHOCT Ha OTCpOYEHHUTE
JaHBYHH aKTHBH Ce Mpepasriex/]a KbM BCeky Kpaii Ha oTueted nepuoA. [peanpusatieTo Hamanssa
OanancoBarta CTOIMHOCT Ha OTCPOYEHUTE JAaHBYHU aKTHBU [0 CTEMEHTa, 10 KOATO Beue He € BEPOsATHO
na O6bae peanu3MpaHa AocTaTbhydHa obyaraeMa nevanba, KOATO Aa MO3BOJSABA Ja Ce OMOJ30TBOPH
foyi3aTta OT YacT WJIM Liefis OTCPOYEH JaHbveH aKTHUB. Bcsiko TakoBa HamaneHHe ce MNpoOsBBA
o0paTHO 0 CTemneHTa, A0 KOATO € CTaHalo0 BEpOATHO Ja CE peajiM3dpa AOCTaTbyHa obnaraema
neuanba.

OTCPO‘leHHTe JaHb4YHHU aKTHUBH U NMAaCHBH C€ OUCHABAT 110 NJAHBYHHUTC CTABKH, KOUTO CC OYaKBa Ja
ObJaT B CHJIA 3a nepuoaa, B KONTO aKTHBBT C€ peajiu3vpa HiH NaCHBBLT CC ype,uu/noracu Bb3 OCHOBA
Ha JaHBYHHUTE CTABKH (Pl JaHBYHH 3aKOHH), JefcTBaUlH UM OYAKBAaHU Ja BJIS3AT B CUIAa KbM Kpas Ha
OTYECTHHA NEpUoO.

HPOMﬂHaTa B OTCPOUYEHHUTE JaHbYHH aKTUBH HJIK NACHBH CE MpPH3HaBa KaTO KOMIMIOHEHT OT AaHBYHHUA
Npuxoa Uil pa3xoa B neyanbara Unn 3ary6aTa, OCBEH aKO T€ HE Ca CBbP3BAHH C NO3HLHH, ITPU3HATH
B ApPYrus BceoOXBaTeH A0XOA WIIM AUPEKTHO B cobcTBeEHUS KarnuTaa, MnpH KOETO CbOTBETHHAT
OTCPOYCH NAHBK C€ MpU3HABaA B APYTrHUs BCeoOXBaTeH AOXO/ HJIM B COOCTBEHHS KanuTan.

22, TTIEYAJIBA UWJIH 3ATYBA 3A NEPHOAA

[TpeanpuaTHeTO NpH3HABAa BCUUKH €/1EMEHTH HAa MPUXOAMTE H Pa3XOAUTe Mpe3 neproja B neyandara
uiM 3arybara, oceeH ako gaaedH MCOO He u3nckBa WiM pa3pellasa Apyro.

Hakou MC®O onpeaenst obCToATENCTBa, NPH KOWTO MpPEANPHATHETO TMpPHU3HABa KOHKPETHH
No3MUMH M3BbH Medanbata uinu 3arybara npe3 tekyuwus nepuog. JIpyru MCOO usuckBar unu
paspeluaBaT KOMIMOHEHTHTE Ha ApPYr BCeOOXBaT€H A0XOJ, KOMTO OTroBapAT Ha AeduUHUUMATA HA
O61mMTe noNoXKEHHUs 32 MPUXOH H pa3XoaH, Aa 6baaT u3KIOUeHH OT nevanbara unu 3arybarta.

23. PaA3xoau

[TpeanpusTHETO OTYHTA TEKYLLO pa3XOAMTeE 3a AEHHOCTTa MO HKOHOMHYECKH €IEMEHTH M clel TOBa
oTtHacs Mo (YHKUMOHANIHO NpeAHa3HaueHHe c Uen ¢opMHUpaHe pa3Mepa Ha pa3XOAWTe IO
HarnpaejeHUs U AeHOCTH.

Pasxonu ce mnpusHaBaT, KOrato Bb3HMKHE HaMajieHHe Ha ObAelMTe HKOHOMHYECKH W3TOAH,
CBbp3aHM C HaMaJleHHe Ha aKTHB HWJM YyBENMMYEHHE Ha MacHB, KOETO Moxe jJa Oble OLeHeHO
HaAEeXAHO.

[lpu3HaBaHeTO Ha pa3xoAMTe 3a TEKYLIMA MEepHOJ Ce W3BbPLIBA TOraBa, KOrato ce HauMciaBar
CbOTBETCTBALLMTE UM MPUXOIH.

Korato MKOHOMHYECKMTE M3rofd Ce O4YakBa Aa Bb3HMKHAT [pe3 HAKOJKO OTYETHH MNepudona M
Bpb3KaTa Ha pa3XoAHTe C MPUXOAHUTE MOXKe Ja Oble ompejesieHa caMO Hal-00LIO MM KOCBEHO,
pa3xoauTe ce MpuU3HaBaT Ha 6a3aTa Ha MpoLEedypH 3a CUCTEMATHUHO M PaLIMOHAIHO pa3npenesieHHe.
Pasxon ce mpu3HaBa He3abaBHO B OT4YeTa 3a JOXOMAMTE, KOraTo pa3XxoQbT He chb3daBa Objella
WKOHOMMYECKA H3roJila WM KOraTto M J0 CTeneHTa, A0 KOATO ObAelaTa MKOHOMHYECKa M3roaa He
OTroBaps Ha U3UCKBAHUATA WJIM MpECTaHe Ja OTroBaps Ha W3HCKBAHHATA 3a MPHU3HABAHE HA aKTHB B
Hanaxca.

Pasxoaute ce oT4YMTAT HAa MPUHLUMMA HAa TEKYLIO HauuchsBaHe. OLEHABAT ce MO CHpaBeA/MBaTa
CTOHHOCT Ha M1aTEeHOTO WM NPEACTOALLO 3a MUIALLaHE.

24. Hpuxoau

an/lXOLl € 6pyTeH [TIOTOK OT HKOHOMHYECKH NMOJ3H MMpE3 Nnepruoaa, Cb3gaiacH B Xo4a Ha obuyaiHaTa
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JelHOCT Ha NpEeANnPHATUETO, KOraTo TE€3U MOTOLUM BOAAT AO YBEJIHYABAHE Ha cobcTBEHUS KanuraJsni,
pa3/iidHd OT YBEJIMYUCHHATA, CBBbpP3aHH C BHOCKHTE Ha aKUHOHEPHTE. HpeunpuaTueTo OTHHUTA
TEKYLO NMPHUXOAHUTE OT obuuaiiHata JeHHOCT Mo BMJOBE AEHHOCTH. I'Ipuxoume C€ olE€HABaT Mo
cripaBejvBara CTOMHOCT Ha MONYHYEHOTO WK MNOAJCKALIOTO 3a IMoJliydyaBaHE TIjlallaHE HIIH
Bb3HArpaXxacHue.

l'lpmHaBaHeTo Ha MPUXOAHUTE C€ HU3BLPLIBA MNpPH ClIa3BaHE Ha NpHETaTa CUETOBOAHA MNOJIMTHKA 3a
CJICAHHUTE BUIOBE MPHUXOJH:

anXOLl'bT oT npo,ua>l<6a'ra Ha CTOKH H NMpOoAYKLHA CE€ MPpHU3HaBa, KOrato ca OHIIM U3MBJIHEHH BCHYKH
CJICABAllH YCIIOBHA:

e NpeanpUATHETO € TMPEXBBPIWIO HA KylnyBaya CbUIECTBEHH PHUHCKOBE H HMOJ3U OT
cobcTBEHOCTTA BbPXY CTOKHUTEC U NPOAYKLHATA,
U NpeanpHATHETO HE 3ana3Ba I[IpoAb/DKaBallOo Y4YaCcTHE B YIPaBICHHETO Ha CTOKHTE H

npoaykuuAaTa, A0KOJIKOTO TO OOMKHOBEHO Cce CBBbp3Ba CbC COGCTBCHOCTTa, HUTO ed)eKTlleeH KOHTPO
HaJ rnpoaaBaHHUTE CTOKH H MPOAYKLHS

J cyMara Ha npuxoaa MOXX€ HaaCKAHO 1a Obae OLICHCHA,

> BEPOATHO € HKOHOMHYECKHUTE [103H, CBBpP3aHKH CbC CcACJKara, aga c¢€ nojydar oT
NpEANPHATUHETO, H

o HanpaBC€HUTE pa3XoAH HJH TE3U, KOUTO LIC Obaar HaripaB€HH BbB Bpb3Ka CBHC CACJKaTa,

MOrart Hafex/JHO Aa 6bJaT OLeHEHH;

[TpuxoasT oT mpoaakba Ha ycnyrd ce NMpU3HABa KOraTo pe3yiTaThT OT €AHa CleJika MOXe JAa ce
OLIEHH HAAeXK/IHO, MPUXOABT, CBBP3aH CbC cAeNkaTa, TpsAbBa 1a ce NpH3HaBa B 3aBUCUMOCT OT €Tana
Ha 3aBbLPUIEHOCT Ha CAefKaTa KbM AaraTa Ha OanaHca. Pe3yntaThT OT egHa caenka Moxe Oa ce
OLIEHH HAJEKAHO, KOraTo Ca U3MbJHEHH BCUUKH CleJABALLUM YCIOBHUS:

J cymara Ha NMpHxoAa Moxe a 6bJie HaleXKIHO OLIEHEHa,;

J BEPOATHO NMPEANPUATHETO LIE MMa HKOHOMHUECKH T0J134, CBbP3aHH ChC CAENKaTa;

. eTana Ha 3aBbPLIEHOCT Ha CJieJIKaTa KbM Kpas Ha OTYETHHS INepHOJ MOXKE HAJeXIHO Ja ce
OLIEHH;

H

. pa3xoauTe, HarnpaBeHH MO CAENKaTa, KakTo M pa3XxoJuTe 3a 3aBbpLUBAHE Ha CHENIKaTa MOXe

HaJleX)KAHO Aa 6BbAAT OLIEHEHH.

MeXauHHUTE M aBaHCOBMTE IUIALIAHMWSA, HANpaBeHH OT KJIMEHTHTe, OOUKHOBEHO He OTpa3sBaT
M3BBPLIECHUTE YCITYTH.

ETanbsT Ha 3aBbpLUCH OOroBOp €€ onpeacia Ha 6aza Ha Ha6paHm‘e KbM Kpas Ha OTUECTHHA NEPHOI,
pa3xoau KbM o010 NpeaBUaCeHHUTE pa3xoaH Nno A0roeopa.

anXO)lPl OT JIMXBH, Bb3HArpaXKJACHUs 3a npasa U AMBHACHTH, C€ NMPU3HABAT, KOraTo:

J € Bb3MOXKHO MPEANPUATHETO 1a MMa MKOHOMUYECKH [MOJI3H, CBBP3aHH ChC CAENKATa; U
J cymarta Ha NpHXOAUTE MOXKE HAAEXK/IHO Aa Objie OleHeHa.

[Tpuxoaure ce npu3HaBaT, KaKTo CleaBa:

J JIMXBaTa ce MPU3HaBa Mo MeToAa Ha edeKTHBHATA JiuxBa cbriacHo MCC 39;

J Bb3HArpa)KAEHHMATA 3a MpaBa ce MNpU3HaBat, Ha 0a3a Ha CYETOBOAHMA MpPUHLMN Ha
HAuYMCNIABAHE CHIIACHO ChABLPKAHUETO HAa CHOTBETHOTO CIIOPa3yMEHHUE;

. OUBHUIECHTHTE CE€ TMpPHU3HABAT, KOraTo CE€ YCTAaHOBM MpPaBOTO Ha aKUMOHEepa [a TONy4H
MiallaHeTo.

Hennatena nuxBa HaTpynaHa mpeayd NpuaoOMBaHETO HAa JMXBOHOCHA WHBECTHLMSA - MOC/EABATMTE
JIMXBEHH TMOCTBIUVIEHUA C€ pPa3NpeleNaT Mexay repuoja npead npuaoOHBAHETO M TO3H Cled
npuaobusaneTo. Camo yacrtra ciiea npuaoOHBaHETO ce NPU3HABa 3a NPHXO.

JMBUIEHTH MO KanuTaloOBM LEHHW KHWA 00fBeHH OT neuandute npeau npuaoduUBaHeTO ce
npu3HaBaT B nevanbaTta wiaM 3arybata MpH YCTaHOBSABaHE Ha MPaBOTO Aa MONYYM IAUBHMICHT,
HE3aBUCHMMO OT TOBAa AW AMBUICHTHTE C€ OTHACAT 3a nevanba peanusdpaHa Mpeau WId clef
npuaoOHBaHETO.

Bwuarpa;xneﬂuma 3a rpaBa C€ HA4YUC/IABAT CBIVIACHO YCJIOBHATA Ha CbOTBCTHOTO CMIOPa3yMEHUEC H
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OOMKHOBEHO ce INMpH3HaBaT HAa Ta3u OCHOBA, OCBEH aKO € OrJjieq pa3nope,a6me Ha CropasyMcHHETO €
No-noAxoaauo NMpUxXoasT Aa €€ NPHU3HABA Ha Apyra CHCTEMHA UK pallHOHaJIHa Oasa.

anXOLI'bT C€ MpH3HaBa caMO Koraro MmMa BE€POATHOCT MPECANPHATHETO Aa MOJAYYH HUKOHOMHUECKH
MOJI3H, CBBP3aHH CbC CAEKaTa.

Korato Bb3HHKHE HECHI'YPHOCT OKOJIO C'bGHpaHETO Ha CyMa, KOATO BE€Y€ € BKJIKOYECHA B MpHXOHa,
Hec1>6upaemaTa cymMa WIH CyMarta, OTHOCHO KOATO BB3CTAHOBABAHCTO BE€YEC HE € BEPOATHO, CE€
IMpU3HaBa 3a pa3xo/l, a HE 3a KOPEKLHMA Ha CyMaTa Ha IMbPBOHAYAJIHO IMPHU3HATHS NPUXOA.

[TpuxoauTe OT HaeMH ce NpU3HABAT Ha BpeMeBa 6a3a 3a cpoka Ha JOroBopa.

OueHka Ha JOroBOp C KITHEHT

JIoroBop ¢ KJIMEHT € HaJliLie caMO KOraTo NpH BJIM3AHETO MYy B CHJIa TO#: a) UMa ThProBCKa
CBUIHOCT U MOTHB; 6) cTpaHuTEe ca ro ogoOpunu (YCTHO, NMHCMEHO WM Ha 6asa ,,yCTaHOBEHA W
o61onpU3HaTa CTONaHCKa MPakTHKAa“) M CE€ aHraKHUpaJii Ja ro M3IbJHAT; B) NpaBaTa Ha BCSKa
cTpaHa Morar aa Obaar uaeHTUHLUMpPaHH; T) YCJIOBMATAa 3a MiauwiaHe Morat ga Obaar
MOCHTHOUUMPAHHU, W J. CbLIECTBYBa BEPOATHOCT Bb3HArpaXKA€HHUETO, Ha KOETO APY)KECTBOTO HMMa
MpaBo MpH U3MbJIHEHHE 3aJb/HKEHUATA CH 32 H3ITbJIHEHHE, Aa ObAE NOTyUEHO.

[lpu oueHka Ha cbOMpaeMOCTTa ce B3eMaT TMpeaBHJ BCHYKH DENEBaHTHH (akTH H
00CTOsATesICTBA MO CAeNIKaTa, BKJI. MUHai ONuT, oOH4aiiHi Ou3Hec NpakTHKH, MyOIMKyBaHW npaBuIa
M HamnpaBeHH W3ABJEHWS OT CTpaHa Ha [JpYy»KeCTBOTO, ofbe3neueHHs H Bb3MOXKHOCTH 3a
YIOOBJIETBOPABAHE.

Jorosop, 3a KOHTO HAKOH OT rOPENoOCOYEHHUTE KPUTEPHH BCE OLLE HE € M3MbJIHEH, MOMIEKH
Ha HOBa OLIEHKa Bceku oTueTeH nepuod. [losyuyeHWTe Bb3HArpaXkaeHWs MO TaKbB [JOroBOp ce
NPU3HABAT KAaTO 3aJbJDKEHHE (MAacHB M0 AOroBOp) B OTHETA 32 (PMHAHCOBOTO CHCTOSAHHE, AOKATO: )
BCHYKH KPMTEPHHM 3a MpPHU3HABaHE Ha OOrOBOP C KJIHMEHT He 6baaT M3MbAHEHH; 6) ApYKECTBOTO
M3MTBJIHM  3ab/DKEHHUATa CH 33 H3NBJIHEHHE H € TMOJYHYWIO ULSUJIOTO MM TMOYTH USJIOTO
Bb3HarpaxaeHue (KOETO He MOJIEKH Ha Bb3CTAHOBSBAHE); W/UIIH B) KOraTo JOrOBOPLT € MpeKpaTeH
M MOJTyHYEHOTO Bb3HArpaXKIeHHE He MOAJIeNH Ha Bb3CTAHOBSBaHE. '

[Ipy nbpBOHAauanHaTa oOLEHKA Ha JOFOBOPUTE CH C KJIMEHTH APY)KECTBOTO TMpPaBH
JOTMbJIHUTENEH aHaNIK3 W MpeLeHKa Jaji JBa WK NoBeYe JoroBopa TpAOBa Aa 6baaT pasriexxaaHy B
TAXHaTa KOMOMHaLUMs M Ja 6bOAT OTYETEHM KATO €IMH, W pecn. Aanyd obelaHHTe CTOKM W/HIH
yCIyrH BbB BCEKH OTAeNeH H/MIH koMOUHHpaH aorosop Tpa6Ba na 6bAaT OTUETEHH KaTO €AHO W/WH
noseue 3ab/DKEHHS 32 U3NbIIHEHHE.

Besiko obeuanue 3a npexpbplisiHE Ha yCIIyrd, KOHTO ca pa3rpaH4uMMu (camu 1o cebe cv U B
KOHTEKCTa Ha [0roBopa), C€ OTYMTA KaTo €IHO 3afAb/DKEHHE 3a M3MbjiHeHHe. Besko obewanve 3a
NpeXBBbPISHE HAa YCIYTrH, KOMTO ca pa3rpaHHYMMH (camu no cebe cH U B KOHTEKCTa Ha I0roBopa) ce
OTHHMTa KaTO OTJEJIHO 3abJDKEHHE 32 u3NibjHeHHe. Besako obelwaHye 3a npexBbpisHe HAa nopeauLa
(cepus) OT pasrpaHHYMMHM CTOKHM W/WAH YCIyrd, KOMTO MO CBLIECTBO Ca €QHAKBU W MMaT CbLUUA
MoJieJl Ha MPEXBbPJISHE Ha KJIMEHTa, CE OTUHTA KaTo €HO 3ab/DKEHHE 3a H3ITbJIHEHHE.

JlpyxecTBOTO MpH3HaBa MPHXOA 3a BCAKO OTAENHO 3aJb/DKEHHE 3a H3MbJHEHWE HAa HHUBO
MHAMBHYaJleH JJOFOBOP C KJIMEHT KaTO C€ aHANU3MpPaT BUAA, CPOKA M YCIOBUATA 32 BCEKH KOHKPETEH
porosop. [Ipy noroBopH cbC CXOAHH XapaKTEPUCTHKU NMPHXOAHTE Ce MpPHU3HABAT HAa MopTdeilnHa
6aza camo, ako rpynupaHeTo UM B noptdeitn He OM MMaNo CHLIECTBEHO Pa3iHYHO Bb3JEHCTBHE
BbPXY (PHHAHCOBUTE OTHETH.

[Tpuxoaure ce u3mMepBaT Bb3 OCHOBA Ha ONpe/esieHaTa 3a BCeKH A0roBOp LieHa Ha C/e/KaTa.

LleHaTa Ha caenkarta e pa3sMepbT Ha Bb3HArpaXKI€HHUETO, Ha KOETO JPY>KECTBOTO OHakBa Aa
¥Ma MpaBo, C M3KJIIOYEHHE Ha CyMHUTe, CbOpaHH OT UMETO Ha TpeTH cTpaHH. [lpu onpeaensHeTo Ha
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LeHaTa Ha clesKaTa, ApYXeCTBOTO B3eMa MpPEABHA YC/IOBHATa Ha Aorosopa M oOMyaliHUTE cH
TBProBCKH MMPAKTHKH, BKJI. BJIMSAHUETO HA NMPOMEHIMBH Bb3HArpaXcIeHHs, HAJTMUHETO Ha ChLIECTBEH
(h)MHAHCOB KOMIIOHEHT, HEMAPHYHH Bb3HArpaXJIEHUs M Bb3HArpakKACHHs, Ab/DKMMU Ha KJIMEHTa (ako
uma TakuBa). [Ipu gorosopu c nopeue OT €AHO 3aAb/KEHUA 32 U3ITBJIHEHHE LIEHAaTa Ha CAEKaTa ce
pasnpenens KbM BCAKO 3aAb/DKEHHME 32 M3Nb/IHEHHE Ha 06a3a MHAMBHAYAHUTE MPOJAXKHH LIEHH Ha
BCSIKA CTOKa W/WIIM yciyra, onpejeneHd no eaudH ot gomyctumure B MCOO 15 metomu, kato
MPHOPUTET Ce [aBa Ha MeTo/a Ha ,,HabJioqaeMUTe NpoAaKHH UEHH”.

[MpomsHaTta B 06xBaTa WM UEHaTa (MM U B ABETE) Ha JOroBOpa C€ OTYMTA KaTO OTAENEH
JIOTOBOP M/WJIM KAaTO 4acT OT ChLIECTBYBALUMS AOrOBOP B 3aBUCHMOCT OT TOBa Jajli MpPOMsHATa €
CBbp3aHa ¢ J00aBsHEe Ha CTOKH W/H/IM YCIIyTH, KOMTO Ca pa3rpaHWYMMH, U OT OnpejeseHaTa 3a TIX
LieHa.

[Mpuxoaute ce oueHsBaT Ha 6a3a crpaBenIMBaTa LiEHa Ha NMPOAAAEHUTE NMPOAYKLMS, CTOKH H
YCIyTH, HETHO OT KOCBEHH AAaHbLM (aKLH3 M JaHbK f0OaBeHa CTOHHOCT) H MPEAOCTABEHH OTCTBIIKH
u pabaTu.

HeTHute pa3nukd oT npoMsHa Ha BalyTHH KypCOBE, CBBP3aHH C [MMApH4YHH CPEACTBA,
TbProBCKH B3€MAaHHs U 3aAbJDKEHUA, AEHOMHHUPAHH B Yy)KAECTPaHHA BaJlyTa, C€ BKJIIOYBAT B OTYETa
3a BceoOxBaTHMA AoxoA (B newanbara wiau 3arybata 3a roaMHara), Korato BB3HHKHAT, KaTo ce
NpEACTAaBAT HETHO KbM *“Apyru aoxoau/(3arydu) ot aeiiHocTtra”.

[Ipuxoaute OT npeoueHKa Ha MHBECTMLHOHHM MMOTH [0 CNpaBeUIMBa CTOHHOCT ce
npeacTaBAT B OoT4eTa 3a BceoOxBaTHHA Aoxon (B mevyanbata unM 3arybara 3a roaMHara) Ha pen
“npyru goxoau/(3arybu) ot neiiHoctra”. B chluata cTaTHs OT OTHeTa Ce€ OTYMTAT M peau3UpaHUTe
NPUXO/H OT MPEAOCTaBEHN HHBECTHLIMOHHN HMOTH Ha ONEPaTHBEH JIM3UHT.

[lpy npomax6u Ha u3nnaiwaHe, NMPUXOXbLT Ce NMpU3HABA Ha AaTata Ha npoaaxbara Ges
WMHKOPMOPHUPAHHUTE JIMXBH.

(DHHAHCOBUTE MPUXOAM CE MNPEACTaBAT OTACAHO Ha JIMLEBaTa CTpaHa Ha OT4YeTa 3a
BceoOXBaTHHUA A0XOA (B meyanbaTa WM 3arybarta 3a roAMHaTa) U € ChCTOSAT OT: MPUXOAM OT JIMXBH
Mo npeaocTaBeHH 3a€MH H CPOYHHM AENO3WUTH, NMPUXOAK/NEeUaiOM OT CAENIKH C HHBECTHULIMH B LIEHHH
KHI)KA Ha pa3nojiokeHHe M 3a npoaaxda W/MAM OT WMHBECTHMLUMHM B NbLICPHH M aCOLMHPAHH
ApYXeCTBa, B T.Y. AMBHICHTH, HETHa Medanba OT KypCOBHM pa3fIMKM OT NpeoLeHKa Ha 3aeMH B
4y>KI€CTPaHHA BaJlyTa.

25, ®UHHAHCOBU PUCKOBE

KPEAUTEH PHCK

PHCK'bT, Y€ CTpaHa Mo (bldHaHCOBPl HHCTPYMEHH - AKTHBU Ha MNPCATNPHATHETO HAMA Ja ycnee aa
U3IJIaTH 3aABJDKEHHETO CH U LIC NPHYUHH (t)l/lHaHCOBa 3ary6a Ha MpeaAnpUATUHETO.

JINKBUAEH PUCK
PHCK'bT, ye npennpuﬂmem e cpemHe prIlHOCTH l'lpH HU3MBJIHEHHUETO HA 3adBbJIDKCHUA, CB'bp3aHP[ C
¢HHaHCOBH NacHUBH.

ITA3BAPEH PUCK

PuckbT, e cnpaBennusara cToHHOCT WAK ObAELIKMTE MAPHYHU MOTOLM Ha PUHAHCOBHS MHCTPYMEHT
L€ BapyUpaT Nopajax MPOMEHH B Ma3apHUTe LUeHH. [1a3apHHUAT pUCK ce CHCTOM OT TPU BUAA PUCK:

. Banymen pucx

PuckbT, ye cnpaBeanuBata cTOHHOCT MM ObAEIMTE NAPUYHU MOTOLUM HA PUHAHCOBUS UHCTPYMEHT
LLie BapyUpaT nopaay NpoMeHH B 0OMEHHHTE KypCcoBe.

. Juxeen puck

PuckbT, ye cnpaBeanyBata cTOHHOCT MM ObAELIMTE MAPUYHH OTOLM HA (PHHAHCOB MHCTPYMEHT LLE
BapvpaT nopaau MPOMEHH B NMa3apHUTE JUXBEHH IPOUCHTH.
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. Apyz uenosu puck
PuckbT, ue cnpaBeanuBarta CTOMHOCT WM ObAeLIMTE MapHYHH MOTOUM Ha (PUHAHCOBUA HHCTPYMEHT

ILle BapypaT nopaad MPOMEHH B Ma3apHUTE LEHH (pa3iU4YHU OT Te3H, Bb3HHKBALLK OT JIMXBEH PHUCK
WIM BalnyTeH PpUCK), HE3aBHCHMO OT TOBa Aald Te3H MNPOMEHH ca TNpPUYHHEHH OT (akTOpH,
cretHYHH 3a OTAEJIHUA (PUHAHCOB MHCTPYMEHT MJIM HETOBHUS EMHUTEHT, HIIM OT (AaKTOPH, BIHSAELLIH
BbPXY BCHUKH MOA0OHH (PUHAHCOBH MHCTPYMEHTH, ThPryBaHH Ha nasapa.

[MTonuTHkaTa Ha NpeanpUIATHETO 3a LIOCTHO YNpaBjieHHe Ha PUCKOBETE € ChCPEAOTOYEHA H UMa 33
e a HaMajli eBeHTyaTHUTe HeGnaronpuaTHU edekTy BbpXy GUHAHCOBHSA PeE3yTaT.

Hpennpua’me’ro HAMa NpHUETa NOJIMTHKA 32 X€/UKUPAHE Ha (bHHaHCOBHTe PHUCKOBE.

26. E®EKTH OT NPOMEHHTE B OBGMEHHHTE KYPCOBE

ODyHKUMOHANHATA BalyTa Ha MPEANPHATHETO € OBarapckusT jeB. BamyTata Ha mpeactaBsHe Ha
¢uHaHCOBHTE OTHeTH € Gbarapcku jsieB. TouHOCTTa Ha 4MciaTa BbB (PUHAHCOBHA OTHET € XWIAAM
Obarapcku nepa. UykaecTpaHHa BajlyTa € BCSKa BalyTa, pa3/iuHa OoT QyHKLMOHANHAaTa BajlyTa Ha
MPEANPUATHETO. '

Caenkure B 4y>KAECTpaHHA BajlyTa C€ BIMCBAT IMbPBOHAYAIHO BbB (PYHKLIMOHANHA BalyTa, KATO KbM
cyMmara Ha 4yxXJecTpaHHaTa BalyTa ce fpuiara LeHTpalHus Kypc Ha bwarapcka Hapoana banka
(BbHB) 3a choTBeTHaTa BalyTa, KbM [1aTAaTA HA CAENKATA.

KypcoBuTe pa3iukH, Bb3HUKBALUK NPH Ypex(laHe Ha NMapUYHH MO3ULKH WIH MPH NPEH3UUCAsIBAHE HA
NapuyHUTE MO3ULUUH HA MPEANPHUATHETO MO KYpPCOBE, PA3IMUHK OT Te3H, MPH KOWUTO ca Ouiu
MPEU3YUCTIEHH TMPH MbPBOHAYANHOTO MpPU3HaBaHe Mpe3 NepHoAa WAW B MPENXOAHH (pUHAHCOBH
'OTYETH, Ce MpH3HABAT KaTo mevanba Wiad 3aryba 3a mepuoaa, B KOHTO ca BB3HMKHAIH, C HAKOM
n3kntoueHus coriaacio MCC 21 Ha KypcOoBHTE pa3iiMKH, Bb3HHKBALLK MO AaJ€HA NapHYHa MO3ULM4,
KOATO MO ChUIHOCTTa CH MpEACTaBAsABA 4YacT OT HETHA HMHBECTHULIMA Ha OTYMTAIA C€ CTOMAaHCKa
eMHULIA B YUyX/eCTpaHHa AEHHOCT.

Korato napv4yHa no3vuuvsa Bb3HMKBA B PE3YJITAT Ha CAE/KA C HY)XXAECTPaHHA BajlyTa H HMa NpoMsaHa B
0OMeHHUSA KypcC MEXAY AaTaTa Ha CAC/IKaTa U J1aTaTa Ha ypexKAaHETO, CE MNosBsABa KypCoBa pa3jiHKa.
Korato caenkata 6bae yYpe€acHa B paMKHTE Ha CbLUHA OTHETEH NMEPHOI, MPE3 KOWTO € Bb3HUKHAJA,
usajlata KypcoBa pasjidka C€ NpH3HaBa npe3 AaacHHs MCpHOA. Ho korato caenkarta 6bae ypeacHa
Mpe3 cieapalll OTYETEH MNEpUO, KypCcOBaTa pasjiika, IPpH3HaTa Nnpe3 BCEKH OT MEXAHWHHHUTE NMEPpHOAH
[0 JaTaTa Ha YpeXXAaHETO, Ce ornpeaess oT rnpoMsHaTta Ha 0OMEHHHTE KYPCOB€ NpeE3 BCEKH NEPpUOA.

Korato neuan6a unu 3ary6a oT Hemapu4Ha Mo3vLMsA € OTPa3eHa AMPEKTHO B COOCTBEHHMs KanuTal,
BCekd 0OMeHeH KOMIOHEHT OT Ta3u nevanba uiu 3aryba ce mpusHaBa B Apyr BceoOXBaTeH AOXOA.
Korato neuan6a unu 3ary6a oT Hemapu4Ha No3uLMs € OTpa3eHa B nevanbara WM 3arybaTa, BCEkH
oOMeHeH KOMITOHEHT OT Ta3u neyanda Wi 3aryba ce npu3HaBa kato nevanba wiu 3aryba.

Korato onpenenenn MC®DO wu3uckBaT HAkOM nevanbu Wnu 3aryOM OT aKTHBM Aa Ce€ OTpa3sBaT
JUPEKTHO B COOCTBEHHS KamnWTall H KOraTo TakbB aKTHB CE OLEHABA B Yy)xaectpaHHa Banyta, MCC
21 u3McKBa MpeoLieHeHaTa CTOHHOCT Aa Obae npeus3vyHcieHa, M3Mon3BalikM Kypca KbM jaTaTa Ha
onpenesisHe Ha CTOMHOCTTa, B pPe3y/TaT Ha KOETO CE MOoJlyuyaBa KypcoBa pa3/iMKa, KOATO ChLUO C€
npH3HaBa B Apyr BceoOXBaTeH JOXOA.

[TpeanpuaTHeTO NpaBH NpeoLEHKAa HA MO3MLMM B YyXKAECTPaHHA BalyTa KbM Kpas Ha OTHYETHHS
MEPHOA Y TEKYLUO INPE3 OTHETHHUSA NEPUOA.

IMosuuuute B uyxaectpaHHa Banyta kbM 31 ngexemepu 2020 rogvHa ca OLEHEHH B HAacTOALUMA
¢hvHaHCOB OTYET M0 3aKtouuTeNHUA Kypc Ha BHB.

27. CYETOBOJHH NPEAMOJIOKEHUA 11 NPUBJIU3HTEJAHH CYETOBOAHU NPELEHKH

B pe3yNTaT Ha HECUIYPHOCTTA, NpHUCHLIA HA AcjioBaTa JAeHHOCT, MHOTO CTaTHH OT (bHHaHCOBHTe
OTHETH HE MNMOAJIEKAT HA NMpELH3HA OLICHKa, a caMO Ha npu6nu3menHa OLUCHKa. an6HH3HTeHHHTC
OLECHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ-aKTyanHaTa HaJIM4Ha U HaACXKAHa umbopmaum{.
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HznonzsaHeTo Ha pasyMHH l'lplfl6.l'lld3HTeJ'IHH OLICHKH IMNpeacTaBigaBa OCHOBEH €JICMEHT B U3rOTBAHETO
Ha (bHHaHCOBl/lTe OTHETH U HE HaMasiABa TAXHaATa JOCTOBEPHOCT. HpunaraHeTo Ha Mexc,uyHapoleuTe
CTaHaapTH 3a ('bl/lHaHCOBO OTYUTAHE H3HMCKBA OT PBKOBOACTBOTO Aa MPHIIOKH HAKOH CUYECTOBOOAHH
NpeanoIoXKECHUA H ﬂpH6ﬂH3HTeHHH CUETOBOJAHHU NMPELUECHKH MPH U3roTBAHEC Ha dmuaucosme OTYETH
W TpU onpeneyisHe Ha CTOMHOCTTA HAa HAKOW OT AKTHBWUTE, MACHBUTE, TMPUXOAUTE H Pa3XOOAHUTE.
Bcuuku Te ce U3BLPLIBAT Ha OCHOBAaTa Ha Haifl-no6paTa NpCLUCHKa, KOATO € HamnpaBCHa OT
PBKOBOACTBOTO KbM Kpasd Ha OTUCTHUA NECPHOA. HeﬁCTBHTCHHHTe PE3YJITaTH Oouxa Morfd ja ce
pa3jinyaBat OT NMPEACTaBEHUTE BbB quchosuTe OTUYETH.

IIaneHa npu6nu3menﬂa OLCHKa TIIOMJIC)KW Ha npepasrackigaHe, akKo HaCcTbIAT MNPOMEHH B
06CTOHTCJ]CTBaTa, Ha KOMTO €€ OCHOBaBa, WK B pe3yjTaT OT [OJAy4YC€HAa HOBa PlHCbOpMaLlHﬂ HIIH
JOMBJHUTCIIHO HATpynaH OMNHT. l'lpepa3rnex<,uaHeTo Ha npn6nu3uTenHaTa OLIEHKa HE CC€ CBBp3Ba C
NnpeaxoaHH NEpUOAN U HE NpeAcTaB/igiBa KOPECKLHS Ha Irpelluka.

Bcsaka NnpoMsiHa B TMpuHJaraHaTta 6a3a 3a olleHABaHe ce TPETHpa KaToO IpoMsHa B CYETOBOAHATaA
MOJIMTHKA, @ HE B CYECTOBOJHATA ﬂpl/l6HH3HTeJ'IHa OLCHKA.

Korato e TPpyAHO Aa C€ HalpaBU pa3rpaHH4YCHHE MEXAY NMpoMsHa B CHECTOBOJHATa IIOIUTHKA H
[IpOMAHA B CYETOBOAHATA npu6nu3uTenHa OLICHKa, MNpoMsHaTa C€ MnpHeMa KaTro IMpoMsHa Ha
cye€TOBOAHATA npn6nu3nTenHa OLICHKa.

E(beKT'bT OT npomMsHata B CHETOBO/Ha npu6nu3nTenHa OLI€HKa, C€ IpH3HaBa MNECPCIICKTUBHO 4pE3
BKAKOYBAHETO MY B nevanbara UAu 3ary6aTa 3a nepyuoaa Ha npomMsHara, ako nmpoMsHara 3acsdra caMo
TO3U NnNEpyoa UJIH nNepuoaa Ha rnpomMsaHaTa u 6baemu NMEpHOAH, aKO NMpoMAHaATA 3acAra U ABara.

HOTOJ’IKOB&, JOKOJIKOTO MpOMsAHaTa B CUETOBOAHATa npu6nn3uTenHa OLICHKa BOAH OO NMPOMEHH B
AKTHBHTEC U MAaCHBHUTE, HIIH C€ OTHACA OO KOMIIOHEHT OT KallWTajia, T4 C€ NPH3HaBa Ype3 KOPHIrHpaHE
Ha 0anaHcoBaTa CTOMHOCT Ha CBbpP3aHHs AKTHB, ITACHB HJIM KOMIIOHEHT OT KalldTajla B nepuoaa Ha
[poMsHara.

28. I'PELUKH

[pelikd oT MHHan nepyoa ca MPOIMYCKH WM HETOYHO MpeacTaBsiHe Ha (PMHAHCOBMTE OTYETH HA
NpeanpHATHETO 32 €AUH WIH MOBEYe MUHAIM OTHETHH MEPHOIM MPOU3THYALLM OT HEU3MON3BAHE UK
HeNnpaBW/IHO HU3MON3BaHe Ha HaAexaHa HHpOpMaLHS, KOSTO:

. e Ouja HaJlMyHa KbM MOMEHTa, B KOHTO (PMHAHCOBHMTE OTYETH 3a Te3W MEpUOAU ca OuUnu
onobpeHu 3a mybnukysaxe;

u

. € MO)XKeNo, NpH MOoJaraHeTo Ha pa3syMHH YCHIHA, na ObAe MosiyueHa W B3eTa NMpeABUA MpPH

M3rOTBSIHETO M NPEACTABSAHETO Ha Te3H (PMHAHCOBH OTHETH.

Te3u rpewku BKIOYBAT e(PEKTHUTE OT MaTeMaTU4ECKH TPELIKH, Tpelikd Mpu npunaraHe Ha
CHETOBOJHA MOJIMTHKA, HEJOr/IEaJaHE UM HETOYHO MpeicTaBsHe Ha (pakTH W usmamu. I'pewku nmo
cmucbna Ha MCC 8 moraT aa Bb3HMKHAT BbB Bpb3Ka € [IPU3HABAHETO, OLUEHABAHETO, MPEACTABAHETO
MJIH OTMOBECTABAHETO HA KOMMOHEHTH OT (prHAHCOBUTE OTHETH. [loTEHUMANHUTE rPEeLlKH 3a TeKYLIHs
MEepHOA, OTKPUTH B ChbUIMA, CE€ KOPUTMpaT MNpeAu (UHAHCOBHTE OTHETH Aa ce omoOpAT 3a
nmybnukyBsaHe. Bbripexku ToBa, rpeLiky MOHAKOTa Ce OTKPHBAT B MOCJEABAL NMEPHONL H Te3W IpelliKy
OT MPEAXOAHH MEPUOHN CE KOPUTHpaT.

[peanpuaTHETO KOPUIHpa CbC 3aHA AaTa ChLUECTBEHUTE MPELLUKU OT MPEAXOJHH MEPHOIH B MbPBUS
¢uHaHCOB OTYET, 0100peH 3a myOiuKyBaHe Cllell KaTo ca OTKPUTH Upe3:

J MPEUIYUCIIABAHE HA CPABHUTECIHHUTEC CYMHU 3a NpCACTABCHHUSA NPEAXOAEH MEPUOA, B KOWTO €
Bb3HHKHaJIa rpelukKa,

HIH

e B cnyqaﬁ, Yye rpeukara € Bb3HUKHaNa npeau Haﬁ-paHHO MpEeACTAaBCHUA NpPEAXOACH NEepUoa,

MPEeU3YHUCIABAHE HA HAYAJTHOTO Call0 Ha aKTHBHUTE, MAaCUBUTE U KaluTalla 3a TO3H NEPHUO.

Fpeuu(a OT NMpEeAXOACH Nnepuoa €€ KOpUrupa nocpeacTsoM MnpeU3vUCasIBaHE C o6paTHa CHJia, OCBCH
aKO € INPAKTHYCCKH HECMPHITOXKHUMO [a C€ ONMpCaACIH HAKOM OT cneuud)nqnme e(t)eKTl/l 3a rnepuoaa Ui
KyMYJIaTUBHUSA e(beKT OT Ta3H rpeuika.
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29, CBBLP3AHH JIHUA H CAEJKH MEXAY TAX

[Npeanpusrtuero cnasea pa3nopeadure Ha MCC 24 npu onpenensHe U OnoBecTABaHE Ha CBbP3aHUTE
auua.

Chenka MeXAy CBbp3aHH JHLA € TMPEXBLPASAHE HA pecypcH, YCIYTH WM 3adb/DKEHHS Mexay
CBbp3aHH NKLa 6e3 3HauUeHHe Ha TOBa, AaJli ce Mpuiara HIKaKBa LieHa.

30. CBbBUTHA CJHEJ KPASA HA OTYETHHSA NMEPHO/

CvbuTHa cnea Kpas Ha OTYETHHS MNEPUHOI Ca OHe3u CHOMTHA, KakTo OnaronpHsTHH, Taka H
HeOJaronpuaTHH, KOMTO BB3HMKBAT MEXJY Kpas Ha OTYETHMS MepUOd W AaraTra, Ha KOATO
(huHaHCOBHTE OTUETH ca on0OpeHH 3a MyOnHKyBaHe.

Pa3srpaHuyaBat ce ABa BHaa ChOUTHSA:

. TakMBa, KOWTO [IOKa3BaT YCIOBHs, CbLUECTBYBAIH KbM Kpas Ha OTYETHHS MNEPHUOA
(kopurupaiuy cbOHuTHA );

u

. TaKkuBa, KOMTO Ca MOKA3aTeNHH 3a YCNOBHMs, Bb3HHUKHAIM clie] Kpas Ha OTHYETHHA MepHoa

(Hekopurupaluy csoMTHA). .-

[TpennpusTveTro KOpUrMpa CyMHTE, NpH3HaTU BbB (DUHAHCOBMTE OTYETH, 3a Ja OTpasH
KOpUrdpaluute cbOMTHS crell Kpas Ha OTYETHHA MEPUOJ M OCHbBPEMEHSBA OMOBECTABAHMATA.
[lpennpusaTHeTo He KOpUrdpa cymuTe, MNpH3HaTH BbB (MHAHCOBM OTYETH, 3a Ja OTpasH
HEKOpHUrupaLluTe cbOUTHA Cile/l Kpas Ha oT4eTHHA neproi. Korato nekopurupauure ceOuTHs cnen
Kpas Ha OTYETHHUS MEepHOA Ca TONKOBAa CBLIECTBEHH, Y€ HEOMOBECTABaHETO OM MOBAMANO Ha
cnocobHOCTTa Ha noTpebuTeNnuTe Ha (MHAHCOBHUTE OTYETH Ja B3EMAaT CTOMAHCKH peLUeHHS,
npeanpHATHETO OMOBECTABA cleaHaTa HWHQoOpMauMs 3a BCAKa CbIUIECTBEHa KaTeropus Ha
HEKOpHTHpaLloTo CLOUTHE:

- €CTECTBOTO Ha CLOMTHETO; U

- MpHONM3MUTENHA OLIEHKA Ha PUHAHCOBHSA MYy e(eKT WM U3ABJIEHHE, Y€ TaKaBa OLICHKA HE MOXE J1a
Obae HanpaBeHa.

31. PA3XOAH MO 3AEMHU

[Tpeanpustuero npunara MCC 23 0THOCHO pa3XOAMTE MO 33EMH.

Pa3xoaure no 3aeMH, KOHTO MOraT NMpsKoO Ja ce OTHecaT KbM NpHAOOMBAHETO, CTPOUTENCTBOTO HIH
MPOM3BOACTBOTO HA €IAMH OTrOBapslll HAa YC/IOBHATA AKTUB, CE€ KaNWTaJW3WpaT KaTo 4acT OT
CTOMHOCTTA Ha TO3W aKTUB. J[pyruTe pa3xoau no 3aeMH ce NpH3HABAT KaTo pa3xod.

OtroBapsLy Ha YC/OBUATA aKTHB € aKTHB, KOMTO M0 HEOOXOAMMOCT M3UCKBA 3HAYHTENEH NepHod OT
BpeMe 3a MOAroTOBKA 3a HEroparta NpejABKXaaHa ynotpeba unu npoaaxba.

Pazxonute no 3aeMu ce KanuTaIM3MpaT, KaTO 4YacT OT CTOHHOCTTAa HAa aKTHBA, KOraTo ChLUECTBYBa
BEpPOSATHOCT, Y€ Te Lie JOBeAaT 10 Obieu MKOHOMHYECKH MOMA3M 32 MpPEANpPUATHETO M KOraTto
pa3zxoauTe Morat fa 6baaT HaAeKAHO OLIEHEHH.

PazxonuTe no 3aeMH, KOMTO MOrat Aa OBbAAT MPAKO OTHECEHH KbM MPHAO0OHBAHETO, CTPOUTENICTBOTO
WJIM NIPOMU3BOJCTBOTO Ha AafileH OTrOBapsLl Ha YCJIOBUATA aKTHB, Ca OHE3H Pa3XOAHM O 3aeMH, KOUTO
6uxa 6unu u3berHary, ako pa3xolbT [0 OTrOBAPSLIHUA HA YCIOBUATA aKTUB HE € OH M3BBPLUEH.

HpeﬂﬂpMﬂTHCTO KanuTajin3upa pasxoauTe rno 3a€Mu, Karo 4acTt OT CTOHHOCTTA Ha OTropapsauius Ha
YC/IOBHATA aKTHB HAa HaYa/IHaTa AaTa Ha KalluTajiu3auus.

Havannarta para Ha Kandranu3auusaTa € jarata, Ha KOATO NpeaArnpUATHETO 3a IMBbPBH BT
YAOOBJIETBOPH CACAHUTE YCIIOBHUA!

. M3BBPILM pa3xOAUTE 3a aKTHBA,;
. H3BBPIUU pa3XOAHUTE MO 3aeMHUTE; KaKTO

"

. npeanpueme AeHHOCTH, HEOOXOAMMHM 3a MOATOTBSHE HA aKTHBAa 3a MNpelBHXIAHaTa My

ynotpeba nnu npoaaxba.
[TpeanpusTHeTO NpeycTaHOBABA KaMMTAIH3KPAHETO Ha Pa3XOAMTE MO 3aEMH 3a IbJTH NEPUOAH, Npe3
KOMTO € MPEKbCHATO aKTHBHOTO NMOJ0OPEHHE Ha OTroBapsLl Ha YCJIOBHATA aKTHB.
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l'lpennpmlmeTo npeKparsaBa Kanutanu3alusaTa Ha pa3sxoAUTE IO 3a€MH, KOrato ca NpHKIOUYEHU B
3HAYMTEJIHA CTEeneH BCHYKH AEHHOCTH, HeoOXOAMMH 3a MNOATOTBAHETO Ha OTroBapsLusa Ha
YC/NOBHATA AKTHB 34 MNpeABKAaHaTa yn0Tpe6a HIH npona>1<6a.

32. YCJIOBHH AKTHBH M NACHBH

YcnoBeH nacus e:

O Bb3MOXKXHO 33aABbJ/DKEHHUE, KOETO MMPOU3JTIN3a OT MHUHAIH CBOUTHA U YHETO CHLICCTBYBAHE LUC
Obae NMOTBBPAECHO CaMO OT HACTBNBAHETO W/IH HCHACTBIIBAHECTO HA €AHO HIIHW MOBEYEC HCCHI'YPHH
ObaeLIr C'b6HTHﬂ, KOWTO He MOTaT Aa 6bAaT H3LAIo KOHTPOJIMPAHH OT NPCATNPUATHETO,

NI

© HAaCcTOALUO 3aAb/DKEHUE, KOETO MPOHU3IU3a OT MHHATH C'b6HTl/l$l, HO HE € MPH3HATO, 3all0TO!

- HE€ € BCPOATHO 3a MnoracsAaBaHETO My Ada ObJle HeOOXOAHM H3XOJAL MOTOK OT PECYPCH, CbAbpXKALIH
HKOHOMHYECCKH ITO0JI3H;

HIIH

- CyMara Ha 3aAbJDKEHUETO HE MOXKE fia Obae onpenecyicHa ¢ 1ocrarb4Ha CTENMCH HA HAACXKAHOCT.
VcaoBeH akTHB € Bb3MOXEH aKTHB, KOMTO IpOU3JIH3a OT MUHAH CBOUTHA K UHETO ChLUECTBYBaHE
e 6bae NOTBBPACHO CaMO OT HACTBITBAHETO WJIM HCHACTBIIBAHETO HA €1HO HUJIK NMOBECYE HCCUTYPHH
ObaeLIu C'bGHTl/lﬂ, KOHUTO HE Morart aa ObAaT H3LLI0 KOHTPOJIHpAaHH OT NPEANPUATHETO.

Y CcAOBHHTE aKTHBH U NTACUBH HE C€ TpHU3HaBaT.

33. OTYET 3A NAPHYHHUTE MOTOLH

l'lpeunpmlme'ro € MPHEJIO NMOJIMTHKA 3a OTYUTAHE U NPEACTABAHE HA MApUYHHUTE MOTOLM MO NPEKHA
METOA B OTHYETA 3a NAPUYHHUTE IMTOTOLIH.

HapuqHuTe NMnoTOLH CC€ KJIaCl/lelfllll/lpaT KaTo Mapu4yHU NMOTOLM OT:

* - OnepaTHBHa [€IHOCT;
. HHBecTHUMOHHA ReHHOCT;
. ®uHaHcoBa A€HHOCT.

1V. IONbJHHTEJHA HHOOPMALIUA
Abnarorpaiinn marepuannu aktusu (beaexka 1.1)

VimoTH, MalllMHH, CHOPBIKEHHA H 060pyABaHE

Mauwunn
Cropuxen " Tpaucnopr Apyru Kannraa
3emn Crpaau HU H3HpaHn O6mo
A oGopoyas AKTHBH
CpCACTBA Pa3xoAu
aHe
OryerHa crofHOCT
Caaao xbM 31.12,2018 136 423 137 454 861 370 18 697 16 222 4 876 19 072 1194 114
[ locrbinnan 3831 88 582 3510 286 2622 41 105 139 936
[31¢3\18 (125) (244) (538) (1817) = 92) (29 440) (32 256)
I Ipcornensn upnsnarm s
KAl raa 251 700 52 4 17 - 1024
Caaao xbM 31.12.2019 136 298 141 292 950 114 20 442 16 512 7423 30 737 1302 818
[ locrbian 47 17 224 41 055 7588 1852 2335 163 857 234 382
[13\c31m (107) (2 965) (4773) (2189 (3 657) (2439 (50 304) (66 429)
[ Ipeonensn upnsnain s
KA1 - 430 117 - - 547
Caaao xbM 31.12.2020 136 662 155 551 986 826 25 958 14 707 7 324 144 290 1471 318
Asmoprusanna
Caaao xbM 31.12.2018 - l 28 909 232 706 8 415 12123 3510 - 285 663
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Hocrpuin 3371 21720 1 489 1296 279 28 155
Hareaan : (63) (22 (1 306) - (52) - (1 443)
Caapo kM 31.12.2019 - 32217 254 404 8 598 13 419 3737 - 312375
Hocrvimanu 3178 23 488 1335 1517 322 - 29 840
| § ERVERYT) (812) (149) (208) (3 518) (26) - 4 713)
Caaao kM 31.12.2020 - 34 583 277 743 9 725 11 418 4 033 - 337502
bBaaancosa croiinocTt

Baaancosa croiiHocr

xbMm 31.12.2019 136 298 109 075 695 710 11 844 3093 3 686 30 737 990 443
Baaancosa croiinocr

xbuMm 31.12.2020 136 662 120 968 709 083 16 233 3289 3291 144 290 1133 816

IIpe3 OTYETHUAT MEPHOA Ca HACTBIIWIH CIAEJHUTE U3MEHEHHA B MPEAOCTABEHUTE 3a YMpaBieHHE Ha
OIT , TlpucTaHuiiHa HHpacTpyKTypa” akTUBM NyOAHYHA Obp)kaBHa COOCTBEHOCT — MPHCTAHHLLHH
ChOPBKEHHS:

1. B u3nbiHeHHe Ha peleHre Ha MUHUCTepCcKH cbBeT (PMC):

C PMC Ne 95 ot 14 despyapu 2020 roauHa 3a 6e38b3Me30HO MPEAOCTaBAHE 3a YIpaBiAcHUE
Ha UMOT — MyOAHYHA AbpxaBHA cobcTBeHOCT Ha M3nbnHuTenHa areHums ,,Mopcka agMHHHCTpauus
W OTHETO NPaBOTO Ha MOJI3BaHEe BbpXY HeABHXKUMHUA UMOT ot AI1 , IlpuctaHuiHa undpactpykrypa”,
Hamupall ce B rp. Bapha, npeacrasaspail nosemiaeH umot ¢ uaeHtugukarop 10135.1510.15 ¢ nnowy
1 736 kB. M., 3aeHO ¢ H3rpaaeHuTe B Hero crpaja ¢ uaeHtugukarop 10135.1510.15.1 no KKKP Ha
rpan BapHa, 3acTpoeHa Ha 7 eraxa, cbC 3acTpoeHa Miowl 234 KB. M. H XHAPOTEXHHUYECKO
CbOpbXKEHHe, MpeAcTaBisBallo cnyxebeH kel ¢ abmkuHa 78 nuHelinu MeTpa, cbriacHo AITIC Ne
7440 ot 16.11.2009 r.

C PMC Ne 45 ot 27.01.2020 r. ce npenocTaBsar crpaad — ny6auyHa abp)kaBHa cOOCTBEHOCT,
HamupauM ce B nosemnaeH umoT ¢ uaeHtudukarop 10135.1510.10 no KKKP Ha rp. Bapha, 3a
6e3sb3mesHo ynpasnende Ha J[1 , [lpuctaHuiiHa HHpacTpyKTypa” 3a M3MBAHEHHE NPEAMETa MY
Ha gedHocT mo wi. 115M, an. 1, 1. 2 or 3MIIBBIIIIPb, npeactaBnssawy crpaay cbCc CreHHaNHO
npeaHasHaueHue: crpaaa ¢ uaeHtugukarop 10135.1510.10.40, 6poit etaxu - 2, cbe 3acTpoeHa MIOLL
— 675 kB.M. 1 crpaga ¢ uaeHtudukarop 10135.1510.10.65, 6poii etaxxu — 1, che 3acTpoeHa nouy —
382 xB.M. HaxoasawM ce B rp. BapHa, pation ,,Onecoc®, Ilpuctanuie BapHa-ustok. CbhcraBeHd ca
AkToBe 3a nybnuuHa AbpxaBHa cobcTBeHOCT 3a crpagute, oT O6sacTHUA ynpaBuTten Ha obnact
Bapua. Crpaaure ca 3aBegeHd B cuetoBoaHuTe peructpH Ha JIIT ,,[Tpucranuiuna nHdpactpykrypa”.

C PMC Ne 470 or 02.08.2019 r. uMOT mnpeacTaBisBall CaMOCTOATENEH OOEKT ¢
uneHtudukatop 07079.618.1084.2.2, cbc 3actpoena nnow, 611,50 kB. M., Ha meT HMBa, C
npeaHa3HaueHHe: APYr BHI camocTosTeNeH oOeKT B crpaja (peidnoBH MocT), HaMHpalll ce B crpajaa
Ne 2, cvriacHo KKKP Ha rp. Byprac e o6sBeH 3a MMOT YacTHa abp)kaBHa COOCTBEHOCT, M € JaA€HO
cbriacue 3a OpakyBaHe W npemaxBaHe Ha umora. CbrnacHo cwmouen porosop ot 03.01.2020 r.,
crpanara ,,PeiinoBa kyna* e cb6opena, IeMOHTHpaHa ¥ OTMHCAHA MPe3 OTUYETHHUA TIEPHOA.

C PMC Ne 551 or 06.08.2020 r. ca oTnucaHu crpagy HaMMpalll¥ ce Ha TEpUTOpHATAa Ha
npUcTaHHULLEH TepMHHan BapHa — U3Tok, kakTo cnenpa:

- crpaga “Kanuenapus [CM* ¢ unpentudukarop 10135.1510.10.19 no xanactpanHara kaprta
M KaJacTpalHHTE pErucTpu Ha rpag Bapha, ¢ nnow 22 kB.M, ¢ MpeAHa3HaueHHE: APYr BHA
obulectBeHa crpana, koHcTpykums: MCB, 1 etax, ronuHa Ha crpoex 1966 r.;

- crpaga ‘“Marasus Ne 17 wunBeHTapHa“ ¢ wuaeHTHukatop 10135.1510.10.91 mno
KajgacTpanHaTa KapTa M KajacTpajlHMTe peructpu Ha rpag Bapna,ce mmow 31 kB.M, C
npegHa3HayeHUe: APYr BUA OOLLECTBEHA Crpaja, KOHCTPYKLIMS: MacHBHA, | eTax, roAnHa Ha CTpOex
1956 r. u crpaga ¢ uaeHtudukarop 10135.1510.10.92 no kapacTpanHata kapTa M KajacTpaHUTE
peructpu Ha rpaa Bapua, ¢ nuow 442 kB.M., ¢ npeaHa3HauyeHWe: ApPYr BMA obllecTBeHa crpaaa,
KOHCTPYKLMS: MacuBHa, | etax, roaMHa Ha crpoex 1956 r.;

- crpaga c uaeHtudukarop 10135.1510.10.93 no kagactpanHata KapTa M KaJacTpPaTHUTE
peructpu Ha rpag BapHna, ¢ nnow 120 kB.M, ¢ npegHasHaueHHe: Apyr BUA ofluecTBeHa crpaja,
KOHCTPYKLIMS: MacuBHa, 1 eTax, roqMHa Ha ctpoex 1993 r.
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[pennokenn 3a OpakyBaHe OT KOMHCHATA M3BbPLUMIA TOJUIUHOTO MHBEHTapH3UpaHe Ha
AKTUBHU Ha MpPeNnpUATHETO.
2. Cobe 3anosen Ne I1/1-201/29.08.2019 r. Ha MuHUCTEpPCTBO Ha TpaHCNopTa ¥ HHQOPMALMOHHHTE
TEXHOJIOTHH U choOlleHusTa e nageHo paspewenue Ha MI1 ,Ilpuctanuiiba uHdpactpyktypa” na
npojaje upe3 Thpr ¢ TAHHO HajUlaBaHE Ha IOBM)KMMa BeLl — YacTHa JbpxKaBHa COOCTBEHOCT,
criacutesnieH Biekad ,,Ilepyn”. Cien npoBesieH THPr OT KOMUCHS, Ha3HayeHa cbe 3anoBe] Ne
PJ1-12-10/03.02.2020 r. Ha 'enepannus mupextop Ha JI1 , IIpucranuimua unpactpykrypa”
3a npoaax06a Ha JABM)XHMaTa BEl — YaCTHA AbpXKaBHA COOCTBEHOCT € OMNpE/ICNIEH KylyBay —
¢upma ,JOnuon HuBectMbHTC” OOJI, Ha crnacureneH Bnekad ,llepyH* ¢ okoHuarenHa
npodaxHa 1eHa B pazMep Ha 274 800,00 nB., KOATO KBbM JaTaTa Ha ChCTaBSHE HA OTYETA €
nocThIIMIa Mo 6ankoBata cmetka Ha JII1 ,,IIpucranumya uadpactpykrypa”.
3. Cosc 3amoBen Ne II/1-87/20.05.2020 r. nHa MuHHCTEPCTBO Ha TpaHCIoOpTa H
HHOOPMAIIMOHHUTE TEXHOJOTHM U ChoOlleHusiTa Oe3Bb3ME3THO € IpeJOCTaBeH Ha
MuHuctepcTBO Ha OTOpaHaTa, 3a HyXauTe Ha BoenHoMmopckute cunu Ha Penybiuka
brnrapus, MoTopeH Biekad ,,Mu3ap* 1 MHBEHTapa KbM HEro.
4. Ha ocHoBanue 3anoBen Ne I1J1-65/25.03.2020 r. Ha MHUHHCTBpa Ha TpaHCIOPTAa,
HHPOPMALMOHHUTE TEXHOJOTMM M CchoOleHusaTa, wi. 61 or 3akoHa 3a jabpxaBHaTa
cobctBeHocT 1 Hapenba Ne 7 ot 14.11.1997 r. 3a npoaaxba Ha ABMXXHMH BELIM - YacTHa
Jbp)KaBHA COOCTBEHOCT € MPOBEAEH THPT ¢ TaHO HaJdaBaHe 3a npojaxxba Ha IBATOTpaiiHU
MaTepHaiHu akTHBH — 12 Op. ynorpeOsBaHu aBTOMOOWIIH, YacTHa Jbp)KaBHa COOCTBEHOCT
Ha JIIT ,IlpucranuinHa uH}pacTpykTypa”. Ha npoBeseHuTe TpH NHopeaHH Tbpra Osxa
npoaaneHu 11 6p. ot aBTomobunuTe.
5. Cerimacuo poroBop ot 11.08.2016 r. mexay OOwmuna Pyce u Il ,llpucranuinza
uH}ppacTpykTypa” u B u3nbiaHeHue Ha 3amoBex ot 11.06.2020 r. na Kmera Ha O6muna Pyce
e mpenoctaBeH 6e3Bb3Me3gHo Ha O6wuHa Pyce nbiarorpaeH MaTepHalieH akTHB ,,YJHYEH
BojonpoBoa” ¢ apwkuHa | 118 m. mo yn. ,Mareit CraiikoB* 3a [IpucTanniuen TepMuHan
Pyce-3anan, II-pu yyactek, ot O.T. 636 kbM mo3emieH UMOT ¢ uaeHTuukatop 63427.3.4
no KKKP Ha rp. Pyce.
6. BsB BpB3Ka ¢ H3BBpIIBaHE HA TOAHMIIHA HHBEHTapU3alusl Ha aKTUBUTE U nacuBute Ha JI1
nlIpucTanuiqHa HHQPpPACTpyKTypa*, U HM3BBpLIECHAaTa OT KOMHCHHMTE HHBEHTAapH3alus Ha
JBJITOTPaiiHH MaTepHalHU aKTHBH Oe HamnpaBeH Iperjie]l Ha aKkTUBHTE C HyJi€Ba CTOMHOCT
KbM JaraTra Ha TMpPUKIIOYBAHE HAa MHBEHTapu3alUsATa CHBMECTHO C KOMHCHUHTE Ha
Konnecuonepute u Oneparopute. Ha 6a3a npenoctaBeHUTE ONMCH € U3BBPLICHA OLICHKA HA
OLICHABAHUTE ABITOTpPaliHH MaTepUHAJIHU aKTHBU IO CIpaBeAiiHBa CTOHHOCT, OT HE3aBHCHUM
OlleHHTEN, chbriacHO u3uckBaHusita Ha MCC 16 u MC®OO 13, na ofuia crnpaBeminBa
croiiHocT KbpM 31.12.2020 r. BB3mM3amia Ha 547 252,00 nB. Celjata € 3aBeleHa B
CUETOBOJIHMTE PETUCTPH Ha NMPENNPUATHETO KbM JaTaTa Ha cheTaBsHe Ha QO.
7. qparotpaliHu MaTepUalHU aKTHBH 10 KOHIECHOHHH JIOTOBOPH.
B wu3nbnHenne Ha 3akoHa 3a KoHuUecuutre U Pemenns Ha MHHHCTEpCKHS CBBET 34
NpeNOoCTaBAHE HA KOHLIECHS Ha MPUCTAaHHUIIHH CHOPBXKEHMS, KbM JaTaTa Ha OTYeTa HMMa
CKJIFOYEHH TpUHANCET J0roBopa 3a KOHIIECHH, Upe3 TAX ca MPEeAOCTaBEHH 3a eKCILIoaTalus
NpuCTaHUIUHM  TepMuHand. CbrmacHo 3akoHa 32  KOHUECHHTE, KOHLECHOHHO
BBb3HarpakJ€HHE 10 JOTOBOPHUTE IOJy4daBa KOHLENEHTHT MUHUCTEPCTBO Ha TpPaHCIOPTA,
HHGPOpPMALIMOHHUTE TEXHOJIOTHH U choOlleHusaTa. Kato ce uma mpeaBu, 4e KOHLECHUATA €
IpaBO Ha eKCIUIoaTalMs U NoAoOpeHHusATa BBpXYy O0€KTa WM BbpXY NPHHAIEHKHOCTHTE,
BKJIFOYMTEJTHO KOTAaTO HE Ca B M3MBbJIHEHHWE HAa KOHLIECHOHHHS JOTOBOP, CTaBaT COOCTBEHOCT
Ha KOHIIE/IEHTa OT MOMEHTa Ha BB3HHUKBAHETO, U Bb3 OCHOBa Ha mucMa Ha MUHHCTBpa Ha
TpaHCIopTa, UHPOPMALMOHHUTE TEXHOJIOTHM M ChOOLIEHHMSTA 3a MpH3HaBaHE HA aKTUBHU
nyOnuyHa JbpxaBHa cobcTBeHOCT M Pemenus Ha KomHucHHTE 3a KOHTPOJ MO M3IIBIHEHUE
Ha JIOTOBOPHTE 3a INpEJAOCTaBSIHE Ha KOHLECHUS BBPXY NpPUCTaHHUIIHM TepmuHanu, JII1
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I IpUCTaHUIIHA UHPACTPYKTypa” € OTpa3uiio U3MEHEHHs B CIIHCHhKA Ha ABIrOTpaiiHUTE

aKTHBH Ha CTOMHOCTH, KakTO CJIeBa:

[IpucTtanuiueH tepmusan ,,Jlom*

1 925 928,82 ss.

Ipucranuiuen repmunan , Jlecriopr*

190 118,37 ns.

[IpucTtanuuieH TepMuHan ,,CBUIIOB

34 000,00 ne.

[Ipuctanuiuen repmunan ,,byprac — Uztok 2

6 336 858,74 as.

IIpucrtanuinen repmunan ,,byprac - 3anag*

3380 104,38 nB.

CwrimacHo uzpagend PMC Ne 324/12.05.2020 r., PMC Ne 297/30.04.2020 r., IC Ne
10/15.06.2020 r., JC Ne 6/15.06.2020 r. e gmameHo pa3pelieHHE Ha KOHLIECHOHEpa 3a
IpeMaxBaHe Ha Crpad M CHOPBXKEHHS Ha TEPUTOpHATAa Ha ,JIlpHcTaHMINEH TepMUHAI
byprac - 3anan® u ,,IIpucranumen tepmunan byprac M3tok-2“. BsB Bpb3ka ¢ nojydeHUTe
JIOKyMEHTH U YBEJOMHUTENIHHU IucMa oT KoHuecuonepa BM® Ilopt byprac EA/I, kM nataTta

Ha OTHCTa aKTHBHTC Ca OTIIHCAHU OT CHCTOBOAHHUTC PETUCTPH HA NPEATIPUATHETO.

8. [lpmmobutu AOBATOTpailHM MaTepHAIHW AaKTHBH 4Ype3 U3MBJIHEHHE Ha IPOEKTH H
M3BBPLICHH Pa3XxOM 3a CTPOMTECTBO M 3aKyMyBaHE HJIH W3BBbPLICHHU 3HAYMMH MOJA0OpEeHHs
M PEKOHCTPYKLMH, KOUTO yAB/DKaBaT Cpoka Ha FOOHOCT M NoX0oOpsBaT IIbpBOHAYATHUTE
€KCIUIOaTallMOHHU XapaKTepHUCTUKU Ha akTUBUTE. OOIMAT pa3Mep Ha NMPUAOOUTHTE aKTUBH
[0 Ta3H TOYKAa — HOBO W3rpaJieHH U TaKHBa, 32 KOUTO Mpe3 OTUETHHUS MEPUOM € MOJYyUYEHO
paspeuieHHe 3a BbBeKJaHe B excrioarauus € 55 031 218,11as., B T.4.:

° [Monyuenu or kanuTanoB TpaHcdep
(BBBEOEHM C pa3pelleHHe 3a MoA3BaHe
npe3 2020 r.)

) [Tony4yeHn, cbIIACHO  CKJIIOYEHH
AOroBOPH c [TpucraHuiHHMTE
orneparopu

. H3rpaneHu B U3MbIHEHHE HA MPOEKTH

o Hdpyrn - wuHBeHTap, MalUMHH U
noaobpeHus

Avarorpaiinn HemaTepuaaHu akTHBH (benexka 1.2.)

ABbAroTpaiinn HeMaTepHaAHH AKTHBH

40 784 766,47 ns.

4 391 382,33 ns.
8 966 655,12 nB.

888 414,19 ns.

ITporpamun npoAyxTi O6mo

OruerHa crofiHocr

Caaao kbm 31.12.2018 r. 5189 5189
| ocTbia 1894 1 894
Hacaan (1 801) (1 801)
Caaao xbm 31.12.2019 1. 5282 5282
1ocrbinan 2179 2179
Hsresan (1278) (1278)
Caaao xbm 31.12.2020 r. 6 183 6183
Ansopruzanua

Caaao kM 31.12.2018 r. 2671 2671
[ocrbiian 801 801
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Hasean (669) (669)
Caaso xbM 31.12.2019 . 2803 2 803
Locrum s 489 489
Haaesi ®) ®)
Caaao xbm 31.12.2020 r. 3284 3284

bBasaucoBa croiinocr

Baaancona croiinocr xuMm 31.12.2019 2479 2479
Baaauncosa croitnocr xbm 31.12.2020 2899 2 899

BbB Bpb3ka ¢ mpoBeneHa roauiuHa uHBeHTapu3auus Ha 1 ,[lpucranuuna uHdpactpykrypa® e
HanpaBeHO NpeasoKeHHe 3a OpakyBaHe Ha aKTHUBM MpeA MpHHUMMANAa ¢ OanaHcoBa CTOHHOCT B
pa3mep Ha 22 XW1.JIB., KaTO KbM JaTaTa Ha rOJUIUHUA (UHAHCOB OTYET aKTHBHMTE HE Ca OTMHCAHHU OT
NnaTpUMOHHYMa Ha JAPYXKECTBOTO.

JAbiarose u yuacrus

Ha ocHoBanue 3amoeen Ne I1[1-165/23.06.2009 roauHa Ha MuHucTbpa Ha TpaHcnopta, I
»lIpUCTaHHIIHA HH}pacTpykTypa” € akuvoHep B ,30Ha 3a obuwiectBeH nocrbn byprac”All
IpyxectBoTo e ¢ ycraBeH kanutan ot 500 000 nB., pasnpenened B 500 000 6Gpos GesnanuuHu
NMOUMEHHH aKUMH., AKLIMOHEPHOTO ApYXecTBO € peructpupano Ha 15.09.2009 roa. Yupeaurenu Ha
aKLIMOHEPHOTO JPYXKECTBO Ca YETHPH ApPY>KECTBa OT cHcTeMaTta Ha MHHHMCTEPCTBO Ha TpaHCmopTa:
HK ,KenesonvTHa wuHppacTpyktypa”, Il ,Ilpucranuwna wunbpacTpyktypa”, bbarapcku
abpxaBHu okenesHuud” EAJ], u ,Jlpucrannwe byprac” EA]], kakto u OOwmHa byprac.
[TpennpusTtrero npurexkasa 20% (enHa neTa) OT KanMUTaNa Ha APYKECTBOTO.

Bte Bpb3ka ¢ H3BbpLIBAaHE Ha TeCT 3a obe3ueHka npe3 2013 r., cbriacHo usncksaHuata Ha MCC 36
,»O0e3leHKa Ha aKTUBH“, PbKOBOJACTBOTO Ha JApY)KECTBOTO, KAaTo € B3el0 MpeABHA JMNcaTa Ha
npeiacTaBeH U OAWTUPAH roAuiieH pUHAHCOB OTYET Ha ,,30Ha 3a obuiecTseH JocThn bypract Al u
Ha 6a3a Ha HanpaBeH aHaji3 Bb3 OCHOBA Ha W3BECTHAa MHGOPMAaLMA, € € HaNpaBHJIO MPELIEHKa Ye KbM
JjaTtaTa Ha TroAMUIHUS (WHAHCOB  OTYET HE MoraT Aa ce oO4akBaT (MHAHCOBH M3rogd OT
NPUTEKAHUETO Ha MHBECTHLMATA, MOpagd KoeTo OanaHcoBaTa CTOMHOCT Ha HWHBECTHULMATA €
obe3lieHeHa Halb/IHO BbB Bpb3Ka, C KOETO € Mpu3HaTa 3aryba ot obe3ueHka B pasmep Ha 100 xuasaum
nesa3a 2013 r.

PBKOBOACTBOTO Ha APY>KECTBOTO, KATO € B3€JO NpeABH/ U3JI0XKEHOTO, NMPEANPHENO € AOMbIHUTENHH
NpOy4BaHHS W € HaNpaBHJIO NpeLeHKa, ve 3a puHaHcoBaTta 2020 r. HIMa HOBH O0OCTOATENCTBA, KOMTO
Jla HanaraT NpoMsHa Ha HyJieBaTa 6afaHcoBa CTOHHOCT Ha MHBECTHLIMATA.

Marepuanuu 3anacu (benexka 1.3)

8 XU1.716.
Marepuasnu 3anacu
Bua 31.12.2020 r. 31.12.2019 r.
Marepnaau B T.u.: /HeT0/: 92 94
T'opiBa 11 CMa30YHI MAaTEpHAAIL 88 92
Marepnaan Pyce-3araa 4 2
O6uro 92 9

MarepuanHute 3anack kbM 31 gexkemBpu 2020 r. He ca mnpenoCTaBIHM KaTo obe3nmeueHWe Ha
3aABJDKEHHS.
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Texkymu Topropcku u aApyru piemanus (benexka 1.4)

8 XU1./18.
Texyim B3emanun
Bua 31.12.2020 r. 31.12.2019 r.
B3emanna no npoaaxou 456 414
B T.4.: [ [pricTanniueH onepatop 237 94
B3emaHus no npeaocTaBeHN aBaHCH 128 131 178 470
Bsemanus no cbAeOHN cnopoBe 28 23
B3emanus mo npeAoCTaBEHH ACIO3UTH 986 901
B 1.4.: [Ipricrannmen oneparop 900 900
Apyrn BiemaHus 5 5
O6mo 129 606 179 813

Bcuuku B3emMaHus ca kpaTkocpodHH. HetHata GanaHcoBa CTOMHOCT Ha TbpProBckMTE W JPYyrH
B3eMaHUs ce NpyeMa 3a pa3yMHa NpuOIM3UTENHA OUEHKA Ha CMpaBeJ/IWBaTa HM CTOHHOCT.

Bcuuky THProBckH M ApyrH B3emaHHs Ha JIpy>KecTBOTO ca TECTBAHM OTHOCHO HMHAMKALUMH 3a
obe3ueHka. Hsakou Tbproscku B3eMaHus ca 6unu obe3LeHeHH M ChbOTBETHATa 00€3LEHKa B pa3Mep Ha
14 xun.nB. e 6una npu3HaTa B OTYETa 3a nedandata WK 3arybara U Apyrus BceobxBaTeH AOXO4 Ha
pea ,,Jpyru pa3zxoan”. Obe3ueHeHUTE B3eMaHHs ca OUIKM Ib/HKUMH IJIaBHO OT ThPrOBCKH KITMEHTH,

KOHUTO HE Ca 06CJ'ly)KBaJ'IH 3ab/KEHHUATA CH 5 M MOBeYe roJANHH.

Jlanbuu 32 Bb3cTaHoBsBaHe (besexka 1.5)

6 XU1.716.
AaHbIH 32 Bb3CTAHOBABAHE
Bua 31.12.2020 r. 31.12.2019 r.
AaHBK BbpPXY s00aBeHaTa CTOITHOCT 11 216 1180
O6wo 11 216 1180

Janbk Bbpxy nobaBeHata ctodiHocT B pasmep Ha 11 215 927,23 nema reHepupaH 3a nepuona
01.11.2020r. - 31.12.2020 r. e Bb3cTaHoBeH Ha 07.01.2021 r. 1 27.01.2021 r.

IMapu u napuvnu exBuBajenTH (benexka 1.6)

8 Xu1.]18.
ITapuunu cpeacTB2

Bua 31.12.2020 r. | 31.12.2019 r.

IMapuunu cpeacTna B 6poii 17 26

B A€BA 4 8

BBB BAAYTA 13 18
IMTapuunu cpeacTsa B

PA3NAAIIATEAHH CMETKH 20 760 40 584

B A€BA 18 486 39 528

BDbB BAaAYT4 2274 1 056

O6mo 20777 40 610

Ha 14.09.2020 r. e pb3ctaHoBeHa cyma oT KTB AJl /B HecbcTosATenHOCT/ B pasmep Ha 300 219,92
(TpucTa XMNSAAU ABECTAa U ACBETHAAECET JIeBAa M ACBETACCET U ABe CTOTHHKH) B. Ha HINIH, koato e
BKJTIOYEHA B ITbPBAaTa YaCTHYHATA CMETKA 3a paslpeAesieHUE HA HAJTMUHU CYMH MEXIY KpeauTopuTe
Ha 6aHka KTB AJl (H) c npu3HaTu B3eMaHUs MO cMUcbia Ha ui. 69, an. 1 ot 36H.

[Mpeanpustiero kvm 31.12.2020 r. uma Onokupanu napu W napudHd exBuBasieHTd B KTb Al /B
HechcToATENHOCT/ B pazMmep Ha 2 774 560,71 nB., kouto ca obe3ueHenn Ha 100% u TaxHaTa OLEHKA
HE € TIPOMEHEHA, ThH KaTo ca 3ana3eHyd BCHYKH OrpaHHuEHHs, CBbP3aHH C TAX.
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HpyxectBoTo HAMma ApyrH OnokupaHd napd M napduHu ekBuBasieHTH.[lapuuHuTe cpencTBa Ha
JPYXKECTBOTO M pa3IuiallaTesIHATe OIEPALIMH Ca ChCPEAOTOYEHH OCHOBHO B Pa3/MUHH MbPBOKIACHH
OaHKH. 3a U3YHCIIEHHETO HAa OYAKBAHUTE KPEAMTHH 3aryOH Mo MapUYHHUTE CPEACTBA H €KBHBAJICHTH
ce mpuiara peHTHHrOB MOJEN, KaTo C€ W3MON3BaT peHTHHruTe Ha OaHKuTe, OnpeneneHd OT
MeXyHapOAHO MPHU3HATH peiiTHHroBu ¢gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepeHTHHTE My6nHuHK AaHHU 3a PD (BepoATHOCTH 3a HeM3MbAHEHHE), OTFOBAPSALIM HAa peHTHHIa
Ha cboTBeTHaTa 6aHKka. PHKOACTBOTO cliein TeKyLLIO NPOMAHATA Ha PeTHHra Ha ChbOTBeTHaTa OaHKa,
3a Ja OLUEHABA HAIIMUMETO Ha 3aBHIUEH KPEOMTEH PHCK, TEKYLIOTO yMpaBjeHHe Ha BXOAALUMTE W
M3XOAALLM MapHYHH MOTOLM U pa3npeAeneHHETO Ha HATHYHOCTUTE MO 6aHKOBH CMETKH H GaHKH.

B pesyntar Ha HanmpaBeHUTE aHAIM3M W TNPHIOXKEHATAa METOAMKA 3a H3YMCIIEHME Ha O4aKBaHU
KPEOWUTHH 3aryOH Ha MapyuyHM CPEACTBA U €KBHUBAJIEHTH, PbKOBOJACTBOTO € OMPEAENHNo, Ye He €
Heobxoauma obe3lieHka Ha MapUuHUTE CPEACTBa M eKBUBaleHTU. [lopaau ToBa ApYKECTBOTO He €
NpU3HAIO NpOoBU3MA 3a obe3leHKa 3a OYaKBaHW KPEAMTHU 3aryOHW Ha MapUyHU CpeAcTBa U
ekBHBajIeHTH kbM 31.12.2020 r.

CoocTBen kanuran (benexka 1.7)

1.7.1. OcHoBeH KanuTAaJ

6 XUn.Je6.

OCHOBEH KaIMTAA B T.4.
Karnraa Brcan B Tbproscknt Pernctsp 581 232
Rarmraa, Hel3HCKBALIL PErICTPALIISA 711 204
O6mo 1292 436

Kanuranst Ha npeanpustHeTto € ¢OpMHpaH OT CTOHHOCTTa Ha aKTHUBHTE, BKJIIOYEHH B
npuUcCTaHUILHATa HH(pacTpykTypa Ha myOauyHaTta Abp)kaBHa COGCTBEHOCT B MpHCTaHMWIATA 3a
ofliecTBEH TpaHCNOPT ¢  HauMoHanHo 3HayeHue. Kanuranst Ha I TIpucraHuiHa
MHQpacTpyKTypa” HEHM3HCKBALL perMcrpauus U BrnucaH B THProBCKM perucTbp M PErHcTbpa Ha
FOJIHL] B pa3amep Ha 581 232 xun.iB € CTOMHOCTTa HAa UMYLLECTBOTO, MPEJOCTABEHO OT AbpXaBaTa
um oblKHaTa.

KanutanbT Ha npeanpUATHETO HE M3UCKBA PErMCTALMS M CE€ MPOMEHA C pelleHHs Ha eJHONHYHUS
COOCTBEHHK.

1.7.2. PezepBn
8 XUn.16.
Pezeprn
[Ipeouerbuen peseps Ha HeDIIHAHCOBII AKTIIBII 1571
O6uro 157

[IpeoueHbUYHHAT pe3epB Ha He(MHAHCOBM aKTHBM B pa3Mep Ha 1 571 xun.ie. e ¢opMupaH OT
MOJIOXKHUTENHATA pa3finka Mexay OanaHcoBaTa CTOHHOCT HA MMOTHTE, MALUMHHUTE U CHOPAXKEHHUS U
TEXHHWTE CMpaBeJIUBU CTOMHOCTH KbM [ATUTE HAa CBOTBETHUTE MpeoleHKH. EdekThT Ha
OTCPOYEHHMTE JaHBLIM BbPXY MPEOLEHBYHHUSAT PE3EPB € OTpa3eH AUPEKTHO B TO3H pe3epB.

1.7.3 ®unaHcoB pe3yJrat
@unaHcoBuAT pesynarar 3a 2020 r. cnen maHbyHo obnaraHe e 3aryba B pasmep Ha 11 281 xun.ns.
(6 656 xun.nB. 3ary6a 3a 2019 r.), kato akyMynHpaHara 3aryba KbM AaTtaTa Ha rOQMLIHUA (PUHAHCOB

oTuyerT € B pasmep Ha 77 898 xun.ns.
AHanu3bT Ha paszxoaute, GopMHpalIy akyMyJiMpaHaTa 3aryba couu Tp1H OCHOBHH MPHUUYHHHU:
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- IbpBaTa € puHAHCOBUTE Pa3XOAH, KOHTO BIJIOYBAT: M3MEHEHUETO Ha Kypca Ha JPY, kosaTo
BOAM A0 FOJIEMH TMOJIOKUTETHH WM OTPULIATENHH KYPCOBH Pa3HKH, KOMTO AUPEKTHO BIIUSAAT BbPXY
¢duHaHcOBUA pe3ynTaT Ha [lpeanpusATHeTo M pasxodAMTe NO OOCHy)KBaHE Ha KpeauTa IO
cnopasymenie BG-P4 c SlmoHckata 6anka JBIC, cwrmacHo IlomzaemMHo cnopasymeHue ca 3a
obcnyxBaHe Ha 3aeM 3a npoekT ,Paswmpenne Ha npuctanuwe byprac”. [lpeanpusruero e
NOANKMCANIO MOA3aEMHO CIOpPa3syMeHHE M € MOEN0 ABATOCPOYHO 3ab/DKEHHE BbB BajyTa , AMOHCKH
ilenn*, kakTo cieapa: B pasmep Ha 10 028 916 485 anoHcku HeHM 3a 4acTTa OT 3a€Ma W3MOoJI3BaHa 3a
u3rpakaaHe Ha HHGpacTpykTypa 1 1 265 548 744 anoHCKM HeHH 3a 4acTTa OT 3aeMa, M3MOJI3BaHa 3a
3annawaHe Ha KOHCYJTaHTCKH YCIyTH;

- Bropata mnpuuMHa ca KOHCTAaHTHO HAapacTBaHE Ha pa3XOAMTE -3a aMOpTH3aUMH Ha
JbaroTpaitHuTe MaTepualHM aKTHBH OTHAAEHM Ha KoHLecHa. OOWMAT pa3Mep Ha pa3sXxoaMTe 3a
amoptusauuu 3a 2020 r. e 30 329 xun.nB., B T.u.: pa3xoaH 3a aMOPTHU3ALMH HAa aKTHBH OTAAJ€HH Ha
koHuecus — 12 620 xun.ne. TeHpeHUMAT2 € Ha yBeNMYaBaHE Ha pa3sXOAMTE 3a aMOPTH3aUMH Ha
AKTUBHTE OTHAJEHH HAa KOHLECHS B peE3y/lTaT Ha YBEJNHYEHHTE HWHBECTHUHOHHH pa3Xxoiu 3a
Cle/IBaliMTe KOHLIECHOHHH FOAHHH.

- Tperara npHyYMHA € HEraTHBHOTO OTpakeHWEeTO BbpXy AeiHoctTa Ha [II ,llpucTtanuuina
uHppacTpykTypa*“ no Bpeme Ha obsBenarta enuaemus ot COVID 19. [IpyxecTBOTO HE MOXeE na
M3BBLPLUM peieBaHTHA NpPUONM3UTENHA OLEHKa Ha BB3MOXHHA (HHaHCOB edekT oT ObaewuMTe
CHOUTHA, MPUYMHEHH OT Pa3NpPOCTPAHEHHETO Ha Bupyca. JpyXecTBOTO lie paGOTH aKTHBHO 3a
HaMmajisBaHe Ha OTpHLaTenHUTe edeKTH OT enuiaeMHiTa U Obp30 BH3CTAHOBABAHE HA HOPMAJIHHS
paboTeH npouec. :

Herexkymu u Tekyuiu ¢punancoBu nacueu (benexka 1.8)

8 XU1./18.
DOuHAHCOBM MMACHBY, OTYUTAHM 10 AMOPTH3HPAHA CTOHOCT 31.12.2020 r. 31.12.2019 r.
DrHAHCOBII MACHBIL, OTYHTAHII 10 AMOPTH3IIPAHA CTOITHOCT 68 769 80 043
O6mo 68 769 80 043
1) ®uHAHCOBH NACHBH OTYHTAHM MO AMOPTH3IHPAHA CTOMHOCT - HETEKYIIH
Bua 31.12.2020 r. 31.12.2019 r.
3aabJKEHHS 10 MOJIYYEHH KPEAHTH 58 900 69 585
O6wo 58 900 69 585
2) (MOHHAHCOBH NACHBH, OTYHTAHH N0 aMOPTH3HPaHA CTOIHOCT - TEKYLUH
Bua 31.12.2020 r. 31.12.2019 r.
32ADAKEHIIA ITO MOAYYEHI KPEANTH 9 869 10 458
O61o 9 869 10 458

IMpeanpustuero obcnyxsa kpeauta no cnopasymeHue BG-P4 ¢ fAnonckara 6anka JBIC

cbrnacHo [logzaeMHO cropasyMeHue 3a oOCHy)xBaHe Ha 3aeM 3a MNpoekT ,Pasiivpenue Ha
npucrandwe Byprac”. [lpeanpuaTHeTo € mnoAnMcano MOA3aEMHO CMOPa3yMEHHE W € [10€J0
ABAFOCPOYHO 3aIb/DKEHHE BbB BajlyTa AMOHCKHM HeHH, KakTo cieasa: B pa3mep Ha 10 028 916 485
SAIMOHCKH HMEHM 3a 4acTTa OT 3aeMa M3MOJMI3BaHa 3a U3rpaxaaHe Ha HHppacTpykTypa 1 1 265 548 744
ATOHCKH HEHM 3a YacTTa OT 3aeMa M3MOJ3BaHa 3a 3arulalliaHe Ha KOHCY/ITAHTCKH yciyrd. CbriacHo
crnopasyMeHHETO 3aJb/KeHHATa ce 00CyxKBaT ¢ ABe BHOCKH Ha 20 1oHu ¥ 20 1eKEMBPH, KaTO CpOKa
3a W3MIALIAHE 32 YacTTa OT 3aeMa M3MOJI3BaHa 3a u3rpaxkaaHe Ha uHdpactpykrypa e 1o 20 tonu 2028
roguHa, a CpoKa 3a W3MallaHe3a YacTTa OT 3aeMa M3MOJI3BaHA 3a 3aM/lallaHE Ha KOHCYNTaHTCKH
ycayru e 20 ronu 2038 roauHa.
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AKTHBH ¥ IACHBHU N0 oTcpoueHHu Aanbiiu (beaexka 1.9)

8 X1/1.718.
Axrtuen u [TacuBn no oTcpoyeHn AAHBIHA
ABH)KeHHE HA OTCPOYEHNTE AaHbIH 32 2020
31 aexempu 2019 yBEAMUEHHE HaMaAeHHe 31 Aexemspn 2020
BpemMe
HHA
PA3AHMK | OTCpOYeH | BpeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOueEH
BpeMeH}{a pa3AﬂKa a AAHDBK pa3aHKa AAHBK pa3anka AaHBK Pa3AHKa AAHBK
AxTHBH 0 OTCPOUEHH AAH'BIH
Asoprizani (24 389) (2 438) = z 3165 (318) (21 224) (2756)
Kot oniycka 375 37 135 14 ; G 510 51
3arvba 89 024 1837 156 082 1561 - - 245 106 3398
Aoxoant Ha dhns.ania 372 37 58 6 = = 430 43
[ Iposnzin 328 33 : S (1) (1) 327 32
AMLA 1104 1par 100 10 - = = E 100 10
AkTIOEp 617 61 265 27 : g 882 88
Hedunascosn aktisn (1 024) (102) i i (547) (55) (1571) (157)
OG0 aKTHBHI 65 403 (525) 156 540 1608 2617 (374) 224 560 709
OTcpoueHu AaHbIM 65 403 (525) 156 540 1608 2617 (374) 224 560 709

J_Ipy)l(eCTBOTO HE€ OTYHTA pa3xoiH 3a AaHDbUH BbPXY A0X04a 3a rogvuHara.

@OuHaHcHpaHus no onepaTuBHu nporpamu (besnexka 1.10)

8 XU/.718.
Herexymu nacnsu 31.12.2020 r. 31.12.2019 r.
QPrHaHCNpaHIA IO ONMEPATHBHII IPOTPAMIL 317 428
O6mo 317 428
Texymm nacusu 31.12.2020 r. 31.12.2019 r.
®rHaHCHPaHIIA ITO ONEPATIBHII IIPOTPAMII 5614 5169
O6mo 5614 5169
0610 (pMHAHCHPAHUA IO ONIEPATHBHY IPOTPAMH 5931 5597

Karo Tekywy nacuBu € mpeAcTaBeHa 4acTTa OT (PUHAHCHpaHMATa MO OMNEPaTHBHU NMpPOrpamH, 3a
KOHUTO JPYXECTBOTO € MOAY4YHIO OKOHYaTeNHO Bepu(HLUMpaHe OT yMpaBisBalWlMs OpraH M ca
NpU3HATH KaTo NpUXo/ B cboTBeTcTBHE ¢ npasuaaTa Ha MCC 20 npe3 2016 .

Karo HeTtekylud nacMBM € mpeacTaBeHa 4yacTTa OT ()MHAHCHPAHUATAa OT OMEPaTHBHU NpOrpami,
KOMTO [PY>KECTBOTO OYakBa Aa 6bAeT OKOHYATENHO BephULMPAHH OT YNpaBisBalli1s OpraH, HO BCE
OLUE €a B MPOLEC Ha MU3ITbJHEHHE W NPEACTOH Aa ObAe U3BBPLUEHO.

B kauecTBOTO cHM Ha KoHKpereH 6eHepuuueHT no OnepatuBHa mnporpama ,,TpaHcnopt H
TpaHcnopTtHa WHppacTpyktypa” 2014 - 2020 r. [IbvpxkaBHo npeanpusatue ,[IlpucranuiuHa
HHGPaCTPyKTypa” M3MbJHSIBA CAEAHHTE MPOEKTH:

IIpuoputerHa oc 4: HHoBanMH B YNpPaBJIEHHETO M YCJYruTe - BHeApABaHe Ha
MoJepHH3MpaHA HHpacTpyKTypa 3a ynpaBjieHHe Ha Tpapuka, mnoaoOpsiBaHe Ha
0e30MaCHOCTTA H CHTYPHOCTTA Ha TPAHCNOPTA

¢ BG16M10P001-4.001-0005 , Texnuuecka momoul 3a MOArOTOBKATa M peanu3alusATa Ha
npoekT ,JlocTaBka, MOHTaX M BBBEXKAAHE B €KCIUIOATALMS Ha MPUCTAHWULIHK MPUEMHU
cpopbxkerus (I1IIC) B GbarapckuTe npUcTaHuiLa 3a OOLWECTBEH TPAHCMOPT C HALMOHAIIHO
3HaueHHe";
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e BG16M10P001-4.001-0003 “TeputopranHo pa3liMpsBaHe Ha oOxBaTa M [OMbIBaHE Ha
¢yHkunute Ha MHbopMauroHHaTa cucTeMa 3a yripaBieHHe Ha Tpaduka Ha MiaBaTeTHUTE
cvaoBe (VIMIS) — ®Daza 47;

e BG16M10P001-4.001-0015 ,JlocTaBka, MOHTaXX H PBBbBEXIaHe B €KCIUIOATalUMs Ha
npucTaHUIUHK npHeMHH cbopbxenus ([ITIC) B Gbarapckurte npucraHMiia 3a obuieCTBEH
TPAHCTIOPT ¢ HALIMOHAITHO 3Ha4YeHHe".

IlpnopuTterHa oc 5: TexHHYECKAa MOMOILL

e BG16M10P001-5.001-0025 ,,Cneunanusupanu oOyueHus 3a NMOBHILABAHE KarlaLMTETa Ha
cnyxurendre Ha J[bpxaBHo npeanpustue ,[lpucranuinHa uHdpactpykrypa” (AIMH) B
KauyecTBoTO My Ha 6eHeduumeHt no OITTTH 2014 - 2020 r.*;

o BG16M10P001-5.001-0026 ,OcurypsiBaHe Ha TEXHHuYECKa MOMOLL 3a MOATOTOBKA Ha
NPOEKTH 3a clieaBalus nporpamed nepuon 2021-2027 r.*

IbpxxaBHo npeanpuatue ,[IpuctanuiuHa HHpacTpykTypa” U3MbIHABA U NPOEKTH (PMHAHCHPAHH OT
JpYTH eBpOMNeHCKH Nporpamu:

° RIS enabled Coridor Management Execution” (RIS COMEX) Ne 2015-EU-TM-
0036-W;

o Environmental Protection of Areas Surrounding Ports using Innovative Learning
Tools for Legislation — ECOPORTIL;

o LIFE for Lake Varna - LIFE19 NAT/BG/000839 ,/lemoHcTpauus Ha NHIOTHA

3efleHa HMH(pacTpykTypa KaTo MEYeNMBLIO pelieHHe 3a GHOpa3HOOOpa3METO H Pa3BUTHETO Ha
BapxeHckoTo e3epo’;

° 2019-EU-TM-0234-S , EALING - Espormeiicko Boagewo naeictBue 3a OperoBo
3axpaHBaHe C eeKTPUIECTBO Ha kopabu B NpHcTaHUILaTa*

Texkyuu TbproBeku U Apyru 3aabspxkeHus (benexka 1.11)

8 X11.716.
Texymmu 3apparxenns
Bua 31.12.2020 r. 31.12.2019 r.
3aAbAKEHNSA IO AOCTABKH 1187 1893
B 1.u4.: [Ipncrannien oneparop 71 14
3aABAXKEHNA MO MOAYYEHH aBAHCH 2289 1420
APpyr TeKyIu 3aAbAMKEHHESA, B T.4.: 852 836
3aABAMKEHIIA IT0 TAPAHIIII I ACITO3NTH 527 511
[TpoBuain 3a 3aABAKEHIA 325 325
OG0 4 328 4 149
Jaubunu 3aab/okenns (benexka 1.12)
8 Xun.n6.
AaHbUHH 32AbAXKECHHA
Bua 31.12.2020 r. 31.12.2019 r.
Aampk o 3KINO 6 9
AAHDK BBPXY AOXOAIITE Ha ¢hui3. Ana 98 90
OG0 104 99
3aabiokeHuss KbM nepconana (benexka 1.13)
8 X11.718.
3aabAXKeHHsA CBBP3aHH C HEPCOHAAR - TEKYIIH
Bua 31.12.2020 r. 31.12.2019 r.
3aAbAKEHIIE KbM ITEPCOHAA 1628 1293
B T.4.. 3a\bAKEHIIA 10 HEN3IMOA3BaHII
OTITYCKH 423 320
3asbAZKEHIIE KbM COLIIAAHO OCHIYPABAHE 323 307
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B T.4.: 3aAbAKEHIA [10 HEN3IIOA3BAHII
OTITYCKH 82 62
O6mo 1951 1600
saA'bAﬂ(eHﬂﬂ CB'BbP3aHHM C NEPCOHAASA - HETEKYILA
Bua 31.12.2020 r. 31.12.2019 r.
3aab.oKeHIIe KbM TEPCOHAA 505 382

TekymaTa 4YacT OT 3aAb/DKEHHATA KbM [E€pCOHAa NMPEACTABABAT 3a0bJDKEHUA KbM CIIYXKHUTE/IU Ha
pr)KeCTBOTO, KOUTO clieiBa fa Obaar YpPE€ACHH Npe3 2021 r, B T.u.: KpaTKOCPO4YHH 3aABb/KEHHUS KbM
nepcoHala BB3HWKHAIM BbB Bpb3Ka € HATPyNnaHW HCEHU3IMNON3BAHW OTIYCKU B Kpasd Ha OTUYETHUSA
nepvuoa H pasjiIniHH NMNEHCHOHHH I1alllaHHs.

Jlpy>xecTBOTO cma3pa u3uckBaHuaTa Ha Koaekca Ha Tpyna npH npekpaTaBaHe Ha TpPYIAOBOTO
NPaBOOTHOLIEHHE, Cie/l KaTO CAYXUTENAT € NpuaoOUi MpaBo Ha MEHCHA 3a OCHTYPHTENEH CTaX H
Bb3pacT. JIpy>kecTBOTO € Ha4MC/IWJIO MpaBHO 3aAb/DKEHHE 3a HM3MiallaHe Ha o0e3lIEeTEeHUs Ha
HaeTHTe 1L MPH NEHCHOHHpaHe B ChOTBETCTBHE ¢ M3HckBaHuATa HA MCC 19 ,Jloxonu Ha HaeTu
nuua” Ha 6a3a Ha MPOrHO3MPaHH IJ1allaHUS, JUCKOHTHPAHH KbM HACTOALLMSA MOMEHT C AbJITOCPOYEH
JIMXBEH MpPOLIEHT 3a OLIEHKA Ha CTEMEHTa Ha KOHBepreHuus, npeaocrassH ot bHbB.

PLKOBOACTBOTO Ha I[py)l(eCTBOTO € HalpaBHO TE3U MPCANOJOKECHH C NMOMOLITA HA HE3aBUCHUMHU
AKTHEPCKH OLICHHUTEIH. IIHCKOHTOBHTG (l)aKTOpH Ce€ onpeacniaT KoM Kpas Ha BCsAKa roaivHa, B KOATO
JoxoauTte iie Obaar mnnaTeHu. I[pyrme OOMyCKaHHUA cCa Onpeac/icHh Ha Ga3aTa Ha aKTyaJlHH
AKTIOEPCKH NMPEATNONONKCHUA U MUHAJIUA OMUT Ha PbKOBOACTBOTO.

Hacrosmara croiiHocT Ha 3aAb/DKEHMATa MO [JIAaHOBE C ne(buﬂupaﬂu Aoxoau € OLUCHCHa 110
Kp€AUTHHA METOA Ha MPOrHO3UPAHUTE €AHHHLH.

Te3u AONYyCKaHKWA ca U3INOJI3BAHH MpPH ONpEAC/IIHETO Ha pa3dMeEpa Ha 3aAb/DKCHUATA 3a U3IJl1alllaHe Ha

IlerHHHpaHH OOXO0AH 34 OTHECTHUTEC NEPUOAU U C€ CHUTAT 3a Bb3MOXHO Haifl-)106pa1‘a MpeucHKka Ha
PBKOBOACTBOTO.

Ipunxoau (benexka 2.1.1)

6 XU1.78.
Ilpuxoan ot npoaanOou

Bua npnxoa 31.12.2020 r. 31.12.2019 r.

ITpoaa>kGM Ha YyCAYIH B T.4.: 36 727 42 457
ITpoaaO11 Ha YCAYTH IO NPIICTAHUILHII TAKCI 29 254 33 649
Ipnxoan oT ekoTakcn 1336 1599
CBIIAETEACTBO 32 OTIIAABAHE 313 343
ITpixoAll OT IIPHCTAHIILITII YCAYTII 2763 3 206
ITpoaam®i Ha ApYLH yCAyTHL 36 33
ITpoaamdn Ha yeayri no & 74 or AMIIBBIIIPE 3020 3621
ITposaxdn Ha PRKT 5 6
Apyrn npuxoAu B T.4.: 973 747
Bracranosenn cpeactsa ot KTb /H/ 300 =
ITpixoall oT Dpoaakba Ha ABATOTPAIIHII AKTIIBIL 306 140
[TpiixoAll OT OTIIICAHII 3aADAKEHIIA - 395
ITprxoan oT Takca MapKIHT 173 75
[pixoan oT Haemn 82 54
[Tprxoann AV30A 5 -
[ToayseHn 3acTpaxoBaTeAHI 00e3IIeTeHIA 36 9
Apyrn 71 74
O6mo 37 700 43 204
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[Tpuxoaute ot onepaTuBHa aeitHoct 3a 2020 r. ca B pasmep Ha 36 809 xun.nB. B cpaBHeHue ¢ 2019 r.
B pa3Mep Ha 42 457 xun.nB. unu HamaneHue ¢ 15,34%. B cneacTBHe Ha HEraTMBHOTO BJIMAHHE OT
enuaemusta COVID 19. Jlpy»xecTBOTO He MOXKE Ja U3BbPLUM pefeBaHTHa MpHOIH3UTENHA OLEHKA
Ha BB3MOXHHAT ¢HHAHCOB edekT oT ObaelnTe CHOUTHA, NPUUMHEHH OT Pa3sNpOCTPAHEHHUETO Ha
Bupyca. JlpyxecTBOTO Ile paboTH aKTMBHO 3a HaMalsBaHE Ha OTPULATENIHMTE e(deKTH OT
enuaeMHYHaTa 06CTaHOBKa.

[Ipe3 oTyeTHHs mnepuoA MPEANpPHUATHETO OTUMTA MPUXOAM OT Bb3HATPAKAECHHS HA OCHOBAHHE
CKJIFOYEHH JIOTOBOPH C MPUCTAHHULLHKUTE oniepaTopH Mo § 74, an. 3 ot [lpexoaHuTe U 3aKJIIOYUTENHH
pasmopea6bu Ha 3MIIBBIIIIPG, BBbB Bpb3ka C NON3BAaHETO, MNOANBPIKAHETO, PEMOHTA,
PEKOHCTPYKLMATA, MOJAEpHH3aLMATa W pexabunurauuara Ha obekTute — mybnuyHa Abp)kaBHA
cOOCTBEHOCT, yrpaBjieHHeTo Ha kouTo e npeaocraseHo Ha 11 , [Ipucranuina Mudpactpykrypa”, a
MOJI3BAHETO MM ~ Ha MPUCTAHHULLEH OMEPATOp 3a M3BbPLIBAHE HA MPHUCTAHUILIHK YCIYrd no ui. 116,
an. 1 or 3MIIBBIIIPB, 3a kouto e HEOOXOAMMO MONI3BaHE Ha MPHUCTAHMLIHA TEPUTOPHS.
Bb3HarpakJeHHeTo 3a MOJI3BAHETO Ha OOEKTHTE NPHCTaHHULIHA WH(PACTPyKTypa € onpeaeneHo Ha
0a3a KOHKpETHUTE AOrOBOPH C MPUCTAHWLIHMUTE onepaTtopd U Ha Oasa nonyueHa WHdopmauus 3a
06paboTeHy TOBapH U MbTHHLIM, MPEJOCTABEHA OT MPUCTAHULLHUTE onepaTtopy. Taka MOJyHEHHTE U
Ha4yHC/IEeHH TNPHUXOAM ca TNpPU3HATH TEKyLO B OTYeTa 3a mnedanbara wiau 3arybata M JApyrus
BceoOXBaTeH JOXOA.

3aKkOHBT 32 MOPCKHTE NMPOCTPAHCTBA, BbTPEUIHWTE BOAHM MbTHILA W npucTaHuliaTa B Penybnuka
Bbnrapus (3MIIBBIIIIPB) e npeasuaun B un. 115T B3MOXKHOCT 3a PMHAHCHPaHE HA AEHHOCTHUTE MO
M3rpaXkAaHETO, PEKOHCTPYKLUUATA, pexabunurauusTa, NoAAbpPIKaHETO H Pa3BUTHETO Ha MPHCTaHHLLA
3a OOLUECTBEH TPAaHCMOPT € HALMOHAIIHO 3HAYEHHWE CbC CpPEACTBa OT AbpPHKABHHUA OHOIKET.
QuHaHCHPAHETO Ce OTHAacs 3a M3rpaKAaHeTo Ha obekTH OT mMybauYHAaTa NPUCTAHMLIHA
MHOPAcTPYKTypa OT HALMOHAIHO 3HadeHHe, KaTo pa3mepbT My ce onpeaens c¢ [IMC 3a
M3MBIHEHHETO HAa AbPXKABHUS OIOKET.

IIpuxoau ot dpinancupanus (benexka 2.1.2)
8 X1./18.

IIpuxoau ot pnHAHCHpaAHUA

31.12.2020 r. 31.12.2019 r.

ITpuxoau ot hunaHCcHpaHUA, B T.4.: 203 650

INpoekr: ,,TexHirdecka IOMOLLL 3a MOATOTOBKATA I PEAAM3ALIMATA HA
rpoekT ,,AOCTaBKa, MOHTAK I BDBBEKAAHE B EKCIIAOATALUIA Ha
npucrasnman - npremun  cpopwkennsa  (I1IIC) B Gbarapceknre
IIPICTAHIIIIA 33 ODLIECTBEH TPAHCIIOPT C HALITOHAAHO 3HaYeHIfe™ - 570

Ipoekr: Integrated Bulgarian Maritime Surveillance — InBulMarS - 7

IMpoexr “IlpoexTiipaHe 1 N3TpamAaHE HA TEXHIYECKIT CIICTEMII 33
MpEBEHIIIA HA PUCKA II ITOBHINABAHE HA CHTYPHOCTTA HAa TEPHTOPHATA
Ha Mopckirte nprictadiiua (RPSSP)” 175 570

[TpoexT: ,,IlpeanpoekTHo mpoy4BaHe 3a H3rpaKAaHe Ha CIICTeMa 32
eAeKTPOHEH oOnMeH Ha HH(oOpMALIA B OBATAPCKITE [PHCTAHIILNA
(Port Community System PCS)“ 28 E

I[py)KeCTBOTO OTYHUTA CJACOHUTE pa3XoaH, BbB Bpb3Ka C [POCKTUTE 10 rOANHU!:

8 XULAG.
Ilpoexr 2020 r. 2019 r. 2018 r.
[Npoext: ,,Crietusasnsipann oOydeHIa 3a MOBIIABAHE KAMALIITETA HA
caywareanrte  Ha  AbpwasHo  mpeanprsarie | Tlprcranmiiaa (234) (7 -
nHdpacTpykrypa”
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Ipoexr:  ,Ilpoektipane 11 BHeApABaHe  Ha  HHTErpHpaHa . (46) (268)
HHpOPMALIIIOHHA cucTena (II11C) 3anAaHHpaHe I
yripaBaeHnenapecypcrite B Al Ipricrannmna nHdpactpykrypa”

[Mpoext: , TepuTopriasHo pasuiipsBaHe Ha OOXBaTa I AOIMDbABAHE Ha

pyHKLIITE HA HH(OPMALUIOHHA CIICTEMA 3a yrpaBAeHIe Tpadpika Ha (289) (86) )
naaBarearn cbaose (VIMIS) - daza 47

1 ,,RIS enabled Cotidor Management Execution” (RIS COMEX
s A e (R EOMEN] aon | @ ©3)
[poext: ,,MARSPLAN-BS — PROJECTS ON MARITIME SPATIAL
PLANNING®, EASME/EMFF/2014/1.2.1.2/2/S812.707672  MSP - - C))
LOT1 Black Sea/MARSPLAN BS
[Mpoexr: ,,Danube Ports Network® (DAPhNe) - (18) (107)

[Mpoekt: “PernioHasHO If TPAHCIIOPTHO Pa3BUTHE Ha perioHa AyHas —
UYepHO MOpe KbM TPAHCHALIOHAAEH II MHOTOMNPHCTAHIIIEH PErHOH —
roptan kbM Kacrmiickisa periion 11 Aaseunns n3tok” /,Regional and . (19 (65)
Transport Development in the Danube-Black Sea Region towards a
Transnational Multiport Gateway Region® (DBS Gateway Region) Ne

DTP1-1-050-3.1.
[Mpoext: ,,Environmental Protection of Areas Sutrounding Ports using
Innovative Learning Tools for Legislation" -ECOPORTIL (46) (25) (31)

HPOEKTZ ,,TCXHH‘{CCKH MOMOILl 32 ITOATOTOBKaTa I peaAn3auiara Ha
NIPOEKT ,,AOC['aBKa, MOHTAXX II BDBBCKAAHE B EKCITAOATALIIIA Ha

npucranimun - npruemdn  cbopwwenns  ([IIC) 8 Obarapckire (44) (37) (20)
IPIICTAHIILIA 33 OOIIECTBEH TPAHCIIOPT C HALUIIOHAAHO 3HAYeHIIe™

INpoexr: ,,EU CISE 2020 GRANT AGREEME//NT N.608385-PRO = S (39)
[MpoekTt: ,IlpeanpoekTHO npoyuBaHe 3a HITPAKAAHE HA CHCTEMA 32

eAeKTPOHeH oOMeH Ha nHgopMaius B Obarapekire nprcranmma (Port - - (206)
Community System PCS)“

[Tpoexr: Integrated Bulgarian Maritime Surveillance — InBulMarS = - 8

[Mpoekt: "[lpoexTipaHe I H3rPAKAAHE HA TEXHIYECKH CIICTEMIH 32
MIPEBEHLUIA HA PHCKA I MOBHIIABAHE HA CHIYPHOCTTA HA TEPHTOPHATA HA S (177) (20)
aopckirre npricradia (RPSSP)"

[Npoext ,,OcnrypasaHe Ha TeXHHYECKA IOMOIX 32 ITOATOTOBKA Ha
IIPOEKTI 32 CAGABALLUIA MTpOrpaneH nepiroa 2021-2027 r.* (21) (- -

[Npoexr ,,.Demonstration of a pilot green infrastructure as a win-win
solution for biodiversity and development in Lake Varna” — LIFE for ) s —
Lake Varna, Ne LIFE19 NAT/BG/000839

Ipoekr "EALING - European flagship action for cold ironing in ports"
Ne 2019-EU-TM-0234-S ©) R 5

[Mpoext , AocTaBka, MOHTaXK II BbBEKAAHE B EKCIIAOATALIUA HA
npucrannun - npuenun  cbopbkenna  ([MIIC) 1 cbopbxenia  3a
TpeBeHLWA 1  peartipaHe IpH  EKCOAOATAUNOHHI 1 ABAPHITHII 19 S S
sasrppesaia (CITPEA3) B &barapcknTte mpricTaHmma 3a o0LecTBeH
TPAHCIIOPT C HALIIIOHAAHO 3Ha4eHIe"

Oomo (770) (462) (695)
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Pa3xoi 3a CypoBHHH, MaTepHaan i koHcymaTneu (Benexka 2.2.1)

8 X11.716.
Pa3xoan 32 MmaTepuaan
Bua pasxoa 31.12.2020 r. 31.12.2019 r.

CopIBHII I CMA30YHII MATEPHAALL (116) (185)
B 1.4.: [Iprcranmmen oneparop (35 (43)
PesepHi uacTn (100) (45)
B 1.4.: [Iprcrannmen omneparop (16) (10)
PaboTHO 06.:AeKAO (94) (84)
B T.4.: [Iprcraniimes omneparop (15) 7
Ea. eneprisa (573) (557)
B 1.4.: [Ipncranninex oneparop (Cl)] (135)
Tomnaoenepris (33) (27)
Boaa (35) (14)
B 1.4.: [Ipricranmniuen oneparop 4 ©)]
Odb1ric MaTEPIIAAIL I KOHCYMATHBI (38) (34)
B T.4.: [Ipricrannimen oneparop 6) 6
ITuBeHTAp (618) (64)
B 1.4.: [Iprcranmmen oneparop (15) (18)
CaHITApHI MaTepHAAI (35) (23)
B T.4.: [ Iprictaniiies onepatop 4 O]
Marepniaatl 3a HOAAPBAKKA (7 (10)
B T.4.: [Ipucrannien oneparop M &)
ApyTH MaTeprani (51) 48)
8 T.4.: [Iprcraniies omeparop ) (©)]
PekaaMHII MaTepHasn (29) (15)
Marepiiaslr Mo npoexTi (10) 2

O6mo (1739 (1108)

Pasxoau 3a spHIIHHM yeiayru (benexkka 2.2.2)
8 XU/1./16.
Pa3xoAM 32 BHHIIIHA YCAYTH
Bua pasxoa 31.12.2020 r. 31.12.2019 r.

Haer tpascnopr (132) 137)
8 1.4.: [Iprcraunien omepatop ) 13
Haemn (181) (196)
B T.4.: [IpncraHinex oneparop (14 (23)
Penonrn (873) (693)
B 1.4.: [Ipnicranninen oneparop (66) (20)
CpoBLuIITeAHIT YCAYTI (389) (385)
B 1.u.: [Iprcrannmen oneparop 6) 6)
KOHCYATAHCKII I APYTII AOTOBOPII (421) (342)
B T.4.: [[pucTanieH oneparop 4 (12)
3acTpaxoBKiI 172) (175)
B T.4.: [Ipcrannien onepatop (21 2
Oxpana (560) (518)
B 1.4.: [Ipncrannmen omeparop (204) (188)
AboHaMeHTI (432) (303)
B 1.4.: [Ipncranniuen oneparop (14 (14)
ApPyTH Pa3sxoAll 32 BbHIUHI YCAYTH (988) (1 890)
B T.4. [Ipncrannmen oneparop (760) (1 563)
Ob6paboTka HA OTHAABII (1285) (1465)
B T.4. [Ipucraniniuen ornepatop (16) 4
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Pasxoan 3a pexaanma H BPB3KII €
OOIIECTBEHOCTTA 21) (18)
Pa3xoan mo mpoekTu (426) (210)
06110 (5 880) (6 332)
Pasxoau 3a avopruzauuu (benexka 2.2.3)
8 X111.78.
Pasonn 3a AMOPTHU3AUNHUH
Bua pasxoa 31.12.2020 r. 31.12.2019 r.
Pasxoau 3a aMOpTH3aMH (30 329) (26 844)
ADBATOTPAITHI MaTEPHAAHH AKTIBII (29 840) (26 712)
ADATOTPAITHII HEMATEPHAAHH AKTHBII (489) (132)
Ob6mo (30 329) (26 844)

Pa3xoau 3a 3amJ1aTH 4 OCHIYPOBKH Ha nepconana (benexka 2.2.4)

6 X11.716.
Paaonn 3a 3anAaTH H OCUTYPOBKH

Pasxoau 3a: 31.12.2020 r. 31.12.2019 r.
Pa3xoam 3a 3amaaTH Ha B T.4.: 8705/ (8 611) (7 711)
Ipicranniex onepartop (805) (552
Pa3xoaH 3a OCHIYPOBKM Ha B T.4.: 3 729) 3 449)
Ipiicranniuex onepatop (379 (286)
O6mro (12 434) (11 155)

HApyru pa3xoau (benexka 2.2.5)
8 X171.16.
Apyrn pazxoan

Bua pasxoa 31.12.2020 r. 31.12.2019 r.
Pazxoall 32 KOMAHAIPOBKII (65) (324)
B 1.9.: [Ipnicraninuen oneparop 3 (3)
Pa3xoall IPeACTABHTEAHII (45) (88)
B 1.4.: [Ipncranimnen oneparop ©)] (5)
Pasxoan no 3MAT, BKA.BbpHATI MPOBI3HIT (272) (199)
B 1.4.: [Ipricrannuen oneparop (64) (35)
Oby4ene 11 ksasngukaLu (24) (41)
B 1.4.: [Ipucrannmen onepatop (2 3)
Pa3xoAll 32 aAM.TAKCII (75) (71)
Pasxoalr 3a obesneHka (15) (12)
Pazxoan 3a anksBuaammsg gHa ANMA (304) ()
Apyri pazxoan 97) (38)
B 1.4.: [Iprcrannmen onepatop (78) (28)
O6mo (897) (780)

@unancoBH npuxoau H ®uHancosm pa3xoau (beaexka 2.2.6)

8 XUN.J86.
DHUHAHCOBH I HXO0AH
Bua npuxoa 31.12.2020 r. 31.12.2019 r.
ITpuxoAM OT AMXBH B T.4.: 9 12
10 CMETKII 9 12
IToAo>KHTEAHN KypCOBH Pa3AMKH 9 640 5756
O6mo 9 649 5768
DunaHCOBU Pa3X0AHU
Bua pasxoa 31.12.2020 r. 31.12.2019 r.
Pa3xoam 3a AMXBM B T.4.: (1818) (2 088)
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10 3aeMIU OM PUHAHCOBU NPEONPURIMUA (1818) (2 088)
OTpunaTeAHN KypCOBH PAa3AMKHU (6 960) (8 584)
Apyru c¢hbnHaHCOBH pa3sxoAm (10) 3)
O6ur0 (8 788) (10 675)
MDHHAHCOBO yNIpaBJjeHHe HA PHCKA
6 X11.716.
AukBHuAEH pUCK
Ha Ges
31.12.2018 r. BHOKAQH Ao 1m. 2-3 M. 4-6 M. 7-12 m. 1-2r. 3-5r., Hapa 5r. | marypur OG0
e er
Herexyum akrnsn 1133 816 - - - - - - - - | 1133 816
Herexymm ¢punancosu
AKTHBH 1133 816 - - - - - - - - | 1133 816
Herexyum nacubn 58 900 - - - 317 505 709 - - 60 431
Herexymm punancosu
naCHBH 58 900 - - - 317 505 709 - - 60 431
Heren AnkBuaen
Aucbaaanc -
ABATOCPOMEH 1074 916 - - - 317 (505) (709) - - | 1073 385
KoMyAraTHBEH AMKBHACH
Amucbasauc -
ABATOCPOUYEH 1074916 | 1074916 | 1074916 | 1074916 | 1074599 | 1074094 | 1073385 | 1073385 | 1073385 | 1073 385
Texymm akTusn 20 777 11 216 129 606 - 92 - - - - 161 691
Texywn ppnanconu
AKTHBM - AQHALIH 32
BB3CTAHOBABAHE - 11 216 - - - - - - - 11 216
Texyu axruBu-
MAaTEPHAAHH 3aMaCH o - - - 92 - - - - 92
Texyu TProBckH u
APYT4 B3eMaHHA - - 129 606 - - - - - - 129 606
ITapuynn cpeacTsa n
MAPHYHH €KBUBAACHTH 20 777 - - - - - - - - 20777
T exyuwin nacusn 1951 104 4 328 4934 10 549 - - - - 21 866
Texymu ¢punancosn
IIaCHBH - - - 4934 4935 - - - - 9 869
Texywun THproBexy u
_APYTH 3aABAYKEHHUA 1951 104 4 328 - 5614 - - - - 11997
Heren anxBuaen
Aucbaaanc -
KPaTKOCPOYeH 18 826 11112 125 278 (4934) | (10457) - - - - 139 825
KomyaaruBeH ANKBHACH
Aucbasauc -
KpPaTKOCpOYeH 18 826 29 938 155 216 150 282 139 825 139 825 139 825 139 825 139 825 139 825
O6uto ¢puuancoBH
AKTHBH 1154 593 11216 129 606 - 92 - - - - | 1295507
O6imo ¢punancosn
IACHBH 60 851 104 4 328 4934 10 866 505 709 - - 82 297
O6mo Heren AnkBuacH
aucGasanc 1093 742 11112 125 278 (4934) | (10779) (505) (709) - - | 1213210
O6mo Komysarusen
AMKBHMACH AucbaraHc 1093742 | 1104854 | 1230132 | 1225198 | 1214424 | 1213919 | 1213210 | 1213210 | 1213210 | 1213210
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6 XUN.J8.
AHaAu3 Ha YYCTBUTEAHOCT KBM H3MeHeHHe Ha Kypc Ha JPY
croiiHoct  kypc JPY Ha kypc JPY una kypc JPY na OTKAOHEHHE OTKAOHEHHE
B JPY 31.12. 31.12. + 10% 31.12. - 10% +10% +10%
38 093 5 891 -5 890
0 1.54623 1.700853 1.391607 0 0
38 093 1.54623 1.700853 1.391607 5891 -5 890
6 383 988 -986
0 1.54623 1.700853 1.391607 0 0
6 520 1.54623 1.700853 1.391607 988 -986
AxrtuBn - [Tacuen 4903 -4 904
AansueH edexrt 490 -490
Edexr 8bpxy neuasba/saryba 4413 -4 414
Anaan3 Ha BaAyTHa YyBCTBHTEAHOCT KbM JPY
Edexr Bbpxy neuaaba/3aryGa HeTO OT AAHBIH 31.12.2020 r.
[Tpi1 yBeartgenne ua Basyted kypc ¢ 10% 4 413
[Ipir HamaseHne Ha BaayTeH kypc ¢ 10% (4 414)
6 Xun.ne.
IToxasarean
Ne oxasatean 2020 r. 2019 r. Pazauka
Croiinocr | Croiinocr | Crofinocr %
1 | ApsroTpaiinn akTusn /obio/ 1136 715 992 922 143 793 14%
2 | Kpatxotpaiinn akTHBH B T.4. 161 691 221697 (60 006) -27%
3 | Marepraaun 3arnacu 92 94 (2 -2%
4 | Kparkocpousi B3eMaHIA 140 822 180 993 (40171) -22%
5 | INapuuni cpeacTna 20777 40 610 (19 833) -49%
6 | O6ura cyaa Ha aKTHBIITE 1298 406 1214 619 83 787 7%
7 | CobcTBeH KamiTas 1216 109 1122 224 93 885 8%
8 | ®uHAHCOB Pe3yATAT 33 TOAIIHATA (11 281) (6 656) (4 625) 69%
9 | AparocrpouHn macusiu 60 431 70 920 (10 489) -15%
10 | Kpatkocpounn macusu 21 866 21475 391 2%
11 | O6ma cyma Ha macHsiTe 82 297 92 395 (10 098) -11% .
12 | ITpuxoan obuo 47 552 49 622 (2 070) -4%
13 | INpuxoan ot nposaxdu 37903 43 854 (5 951) -14%
14 | Pasxoan obmo 60 067 56 894 3173 6%
Koecdpunuenrn
2020 r. 2019 r. Pazanka
he Koedpuuuernmn Croiinoct | Croiinoct | Croiinoct %
Pentabuanocr:
1 | Ha cobcrsenns kanras (0.01) (0.01) (0.00) 56%
2 | Ha akrusnre (0.01) (0.01) (0.00 59%
3 | Ha macusure (0.14) (0.07) (0.07) 90%
4 | Ha npuxoatire ot mpoaaxbn (0.30) (0.15) (0.15) 96%
EdexrnBuoct:
5 | Ha pasxoante 0.79 0.87 (0.08) -9%
6 | Ha mpuxoanre 1.26 1.15 0.12 10%
AnxeuaHOCT!
7 | Ob1a AIKBHAHOCT 7.39 10.32 (2.93) -28%
8 | bwppaa ankBnaHOCT 7.39 10.32 (2.93) -28%
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9 | He3abaBHa AIKBIIAHOCT 0.95 1.89 (0.94) -50%

10 | ABcoArOTHA AIKBHAHOCT 0.95 1.89 (0.94) -50%
OuHaAHCOBA ABTOHOMHOCT:

11 | ®rHaHCOBA aBTOHOMHOCT 14.78 12.15 2.63 22%

12 | 3aaamxHasocT 0.07 0.08 (0.01) -18%

CHONTHA, HACTHIIJIN CJI1e] 1aTATA HA FOAHIIHUA PHHAHCOB O0TYeT

He ca Bb3HMKHAIM KOPUTrMpalld CHOMTHS WK APYrH 3HAUMTENHH HEKOPUTHpally ChOUTHA
MEX/1y JaTaTta Ha roauLIHUA (HMHAHCOB OTYET M JaTaTa Ha O0OpEHHETO My 3a MyOHKyBaHe.

OpnobGpeHue Ha roAUIIHUA (PHHAHCOB OTYET

loguwiHus ¢uHaHcoB otuer kbM 31 Aexkemepu 2020 r. (BKIIOUHTENHO MOACHHUTEHUTE
NPHIOXKEHHs) € 0000pEH U NMPHET OT Y NpaBUTENHHUA cwe&\ % :

&

HsroTBuI: ﬂ

Muxaun AAagHOB
JAupexTop Ha aupexuys ,, AODUO*
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